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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, March 20, 
have been $959,544,835, against $894,160,289 last week and 
$975,863,803 the corresponding week of last year. 





































CLEARINGS. Week Ending March 20. Pes 
Returns by Telegraph. asta 1897. mm ware a ij Per Cent. 
i ee edna $459,323,957 $467,331,550 —1;7 
eee hein 73,175,957 67,515,147 +8°4 
Philadelphia ........c00 .coee. 49,158,514 51,159,390 —3°9 
Baltimore .. 11,794,204 12,038,363 —2°0 
ees 62,478,084 70,541,805 —114 
RIND stbsecinncsccseccaces 20,062,065 20,413,235 —1'7 
Now Orleans. ...... -....- 7,375,693 8,060,007 —8°5 
Seven cities, 5 days ...... $683,368,474 $697, 109,497 —2°0 
Other cities, 5 days .......... 121,927,638 123,000,213 —0'9 
Total all cities, 5 days ...| _ $805,296,112 $820,109,710 —18 
All cities, 1 day............... 154,248.723 155,754,093 —10 
Total all cities for week $959,544,835 $975,863,803 —1°7 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

.We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, March 13, and the results for the corres- 
ponding week in 1896, 1895 and 1894 are also given. Con- 
trasted with the preceding week, there is a decrease 1n the 
aggregate exchanges of about one hundred and thirty-two 
million dollars, and at New York alone the loss is eighty-two7 
ee. In comparison with the week of 1896 the total for 

@ whole country shows a decrease of 4:9 per cent. Com- 
vel with the week of 1895 the current returns record a 
> ae of 4°3 per cent, but the excess over 1894 is 4'4 per 
oan Outside of New York the loss from 1896 is 5:3 per 

The decrease from 1895 reaches 4°3 per cent, and 
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Olearings at— 1897. 1396, |p Dek, 18t5, 1804, 
7 3 $ wet ye 
New Yora.. ....... | 495.464,430| 518,950,637; —4°b] 516,996,154] 469,245.538 
Philadelphia. ......) 51,724,237| 55.450,705| —#5] 58,179,125) 55.993. 858 
PittsbUrg......ee0eef 13°061,589| 12,424,168) +51] 11,445,972] 10,974.774 
Baltimore...........) 13,523,302) 14,308,730 —5°5| 11,636,615] 12,802 823 
Buffalo....... eeceece 3,352,962 3,920,350} —14°5 4,559,115 3,367,243 
Washington. 1,968, 45% 1,978,771 —06 1,764,364 1,510,736 
1,442,277 1,469,132) —1'8 1,408,340 1.477.071 
775,000 919812) —15°7 844,587 762, 
(61,154 651,931 +1" 582470 515 718 
568,872 704,497, —193 638,105 762,237 
000 369.700] _—13*z 328,400 t 
582,961,402) 611,144,542]  —4°6] 607,873,258) 557,218,928 
Boston....... 81,070,562) 79,285,971 +3°4 84,012,188 77,787,677 
Providence 4,625, 4,210,000} +0 ¥ 4,930,000 4,167,600 
Hartford... 2,618,626 2,322,712] = ++8"4 2,037,123 1,860, 
New Haven 1,411,825 1 401,241 +0'°r 1,192,578 1,262,388 
Springtield. .. 1,144 377 1,317,465, —138°1 1,512,549 1,043,278 
orcester.... 1,202,063) 1,311,324 —3'3 1,870,758 1,086,823 
Portland... 1,120,278: 1,105,644 —5'5 1,23%,703 1,102,407 
Fall River. 0831,621 569,69) = 766,390) 751,118 
well...... 496,22 21,96-| —201 571,187 499,36: 
New Bedford....... 487,061 361,618} +33°7 36.852 389,007 
Total New Eng...| 95,807,635) 92,826,637) +3°1| 97,991,828] 89,950,163 
Chicago.....0...0.06.| 75.178,886) 85,853,699} 124) 84,394,901 77,052,1 
Cincinnati.. 11,645,050) 12,446,150] = —6"4] 11,752,401] = 11.487,150 
Detroit..... 744) 6,019,543) —10"x 5,987,801 358,08 
Cleveland 5,319,794 +57 4,797,369 4,041,925 
Milwaukee 4,066,3u4|  --10"4 4°739,143 4,979,066 
Columbus 3,600 0v0) 3,403,800 +5'¢ 3,210, 30¢ 3,508, 
indianapo [275003] 220x313] ai} esoaees| Lees" bee 
+275, 2,203,315] —42"l 309,663 1,468 
Feoria.. L075,7u4} 2.003.745] 40 Ses a 
1.00) 91,174) —21°6 878,046 690,¢¢ 
| epeat 344.03 easiz07] 14a poorest 
(on... 347,700 337,772 +2°9 372,990 300,148 
—— 275,000 250,000] +10" 707 275.642 
Kelamasoo.. 236 234 246.873) —4 257,407 “000 
kron......- 241,000 348,81u —3804 216,66 174.632 
Bay City. a 176,273 261,477| —37°4 253,808 238.075 
Rockford........... 274,159 331,080 —17°2 302,80" 253 334 
Springfield, Ohio... 171,916 155,311 +17 193,452 142.174 
Canton......00.s000 137,123 120,115] 21) 169,264 134 478 
Tot. Mid. West’r.| 112,429,736) 127,693,535] —1z"v] 121,120,146] 111,349,249 
isco......{ 20330,286) 123,698,644) —24°7/ 14392444) 12,731,940 
= ay é 1,101,934 1,445 221] —23°8 1,175,(00 1,120,766 
Portland 53) telb 
Los Ange 87.3 
‘argo... eee 
Sioux Falls.......+. pe 
Total Pacific,....) 15.018,(95| 19,675,728) —2u'9) 10,227,262) ~ 17,357,021 
ity... 9,923,803 9,273,254,  +7°0 9,332 576 2,160,670 
ieee Se 5,614,015} 6,034:332] —7°0| 6.168368} 4.798°116 
Omaha... 165,127 4,422,960 —5's 3,114,858 4,453,173 
St. Paul 2,474°E70 3.631,14 —31'5 3,869 812 3,415 475 
Reaver... 2,481,861 2.799.798] —L1"4 2,717,790 2,813,732 
Davenport. 37,6 1,700,0 —68"4 cal sae 
St. Joseph 1,400,000 1,252,000} +11°8) 1,435 269 1,408,082 
Des Moines 841,115 893,021; —5'3 921,712 9.0: 
Sioux City. 525.8 562,700 66 494,436 603.724 
Lincoln. 93,438 266,8 —ar" 342,793 415 000 
Wichita 401,345 430,254, —67 64.487 06 416 
Topeka. 334,120 845,422) —3°3 843,895 470 464 
Fremont sa 70,258 76,085, —6'4 63,606 40 957 
Hasting ee 95,591 70,125} +36°3 56.161 114,000 
Tot. other West. 29,058,595; 31,756,934 —s"o 23,924,752} 28,137,848 
St. Louis......00....] 24,646,167) 23.929,258) +3°4 088 480] 21,164,269 
New Orleans........ 9,420,250] 9,552,656, —1"4 9,330,434 8,918,401 
LOUISViIIG......+000+ 5,265,439) 5.007.493) —8'1 346 896 6 254,917 
2,441,65¢ 2,330,442 +4°8 2.457.000 2 094.585 
022,185 908,882 3 2,612 794 1,951,793 
.982'376 1,767,250} +122 1,779 0: 2,207,187 
2,205,151 2.282.918 —7'4 2,197,301 e 
1,282,230 2,(87,996 —99 1,916,604 1,387.54 
1,324,233 1,365,029) —3'2 1,101 000 .013,6 
242.0! 1.216.440) —0"4 $25,139 1,095,88 
1,€18,233 1,069,50 —5'2 950.309 $20,642 
5,043 1,065,721} —16°0 3,812 827,246 
35 678.269} +141 1,077,637 500,006 
576,403 537.86 +7 ul 519,334 
778,051 611,485) +27°2 520 000 aes 
Sersic]  sascves] —io1] eee) = Sa 
Little Rock. 244 299,870] +1°7 338 417 cies 
Jacksonville... ... 227.717 327,117] —30°4 377.498 602,265 
hate... 286,729 278555] —15°0 234,121 200,350 
Total Southern..| 59,984.826) 57,796,233; =+2°1) 68,£30,563) 51,865,348 
Total all......-...| 994.160,289} 940,262,785} —4"8)_ 933 567,810] 856,873,057 
Outside N. York.| 398,695,859] 421,812,148] _ —6°3| 416,571,656] 987,627,544 
9,017,022} 9,203,850; —2°0 9.908.413) 10 615.981 
6,108,200 6.336.404 —36 5,166,458 4,994 188 
1,079,517 915,340] +17°9 917.490 1,110,883 
879,798 1,011,661) —130 665.379 870,463 
582.618 596,340] —2°6 623,321 678,000 
560,566} we aae rte san eoneseed 
17.687.245! 18.095,.505| _—22| 17171.0501 ~ 99,169,706 























pgs comparison with 1894 the gain is seen to be 2‘9 per 


* Notincluiedin totals. 
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THE FINANCIAL SITUATION. 

The feature of the week in financial cireles has been 
the large withdrawals of imported goods from the 
bonded warehouses. We foreshadowed this movement 
and indicated its cause last week in this column, though 
we did not at all anticipate that it would assume such 
large proportions as it has. The affair may well be 
called a psychological phenomenon. A mere rumor that 
the tariff bill to be introduced at the extraordinary 
session of Congress which began Monday would be 
made retroactive, though officially denied, and stated 
by us and by others not to be lawful if attempted, ob- 
tained sufficient credence to inspire a widespread fear 
of its truth. On Thursday and Friday of last week 
the payments of duty on withdrawals at New York 
alone averaged each of those two days a little over five 
hundred thousand dollars, against an ordinary daily 
average of less than $100,000. On Saturday the duties 
on withdrawals at this center ran up to $1,210,697; on 
Monday they were $2,178,515; on Tuesday (the tariff 
bill having been introduced into the House and found 
to contain no such clause as that feared) they fell to 
$527,335, and since then have continued to decline, 
until now they are nearly normal again. 

These facts are worth recording because, if for no 
other reason, they are a good illustration of the way the 
public repeatedly lets the bulls and the bears put it 
into bondage to a senseless fear, and play ducks and 
drakes with its money and securities. We are in- 
formed that during this frenzy the better portion of 
the sugar in bond and very large amounts of tobacco 
were withdrawn. Among fabrics the most exten. 
sive withdrawals were in woolen manufactures and 
Some of the importers put themselves 
trouble and expense by _ trans- 
paying the duties, to 


linens. 
to considerable 
ferring their goods, after 
private warehouses. We have heard it said that 
this additional work was likewise 
considered necessary to escape the threatened ret- 
roactive operation of the new law. On inquiry we 
are inclined to believe that the object of the transfer 
was so as better to borrow money to pay the duties. 
The transfer was only made by those who could not 
sell their single-name paper and for the purpose of 
having warehouse receipts as security for a loan. No 
noticeable effect of these borrowings has been appar- 
ent in money, except a little greater firmness in all 
branches of the market as more fully explained in our 
remarks below on money in this article. 

The meeting of Congress, President McKinley’s 
message submitted to the same, and the introduction 
of the new tariff bill by Chairman Dingley, its refer- 
ence to the Committee on Ways and Means, the 
report of the bill back to the House by the Committee, 
and the fixing of March 31 for the vote on the bill in 
the House, are all among the events of the week. 
Our readers will find an article we have written with 
reference to the tariff legislation on a subsequent 
page. We are informed by leading bankers who 
claim to be well posted on the subject that those 
who have the tariff bill in charge believe the legis- 
lation will be completed and the bill in the Presi- 
dent’s hands by the first of May; they further claim 
that a majority of from six to eight is assured 
in the Senate. This statement would be highly satis- 
factory if it could be accepted. Tested by past exper- 
ience it looks to us a trifle sanguine; but the source 
of the claim invites confidence. Our reports from the 


done because 





—.. 


show that no perceptible 


merchandise markets all 
effect is as yet anywhere noticeable from the intro. 
duction of the tariff bill, either on prices or on the 
demand for goods. Purchasers’ transactions gtij] exe 
hibit a very conservative character, and yet no doubt 
there is a slow but healthy progress making towards 
the development of more active business. 

Another important feature this week has beep the 
strength and activity of the Vanderbilt properties oy 
the Stock Exchange, imparting tone to the whole 
The movement in these properties has been 

significant in view of the 


market. 
the more coincident 
weakness in a number of special stocks, the decline 
in which yesterday operated to give a temporary set- 
back to the general list. No doubt the large Customs 
payments had somewhat of a stimulating effect on the 
speculation, improving as they do for the time 
being the position of the Government in the mat. 
ter of its revenues. But the chief cause for the 
rise and active buying of the Vanderbilt properties 
must be sought in the advantage which is expected to 
accrue to them as the result of the refunding of their 
maturing high-rate bonds at a considerable saving in 
interest. The Lake Shore bond negotiation two weeks 
ago showed the importance of the saving to be effected 
in the case of that road, and the extensive tables we 
published last week brought out the fact that there are 
other properties where there is a like possibility of a 
very large reduction in the yearly fixed charges through 
refunding. For instance the New York Central has 
over 51 millions of bonds falling due the next few years 
(not counting the $12,000,000 Harlem 7 per cent con- 
sols), on which the saving in interest on a 34 per cent 
basis would be $1,482,834, equal to nearly 14 per cent on 
the company’s stock. Reports, too, this week have in- 
dicated that negotiations to that end in the case of 
this company were actively under way and likely soon 
to be completed. Then there are other cases, like the 
Chicago & North Western, the Burlington & Quincy, 
&e. The St. Paul & Omaha Company, whose stock 
has been especially strong, has no high-rate bonds 
maturing in the near future, but here, too, there is 
a special reason for the rise in the fact that the com- 
pany has the present year begun the payment of divi- 
dends on its common stock. 

While on this subject of maturing bonds, a word or 
two with reference to the case of the Milwaukee & St. 
Paul will not be out of place. Several of our subserib- 
ers have writen us pointing out that most of the bonds 
of this company are convertible into preferred stock. 
We had not overlooked that fact, but did not men- 
tion it because the purpose of our article last 
week ras oa general one, and we did 
not intend to deal specifically with the 
affairs of any one company. It is a feature, however, 
in the situation of the St. Paul company that must be 
taken into consideration in contemplating the possi- 
bility of refunding the bonds. The privilege of con- 
version into preferred stock is a valuable one, but no 
one can tell the extent to which it may be availed of. 
In some past instances quite considerable amounts of 
bonds were presented for payment when they fell due, 
notwithstanding that the option to take preferred stock 
had existed. Besides, the bonds being high-grade 
issues, they are held by a class of investors who, as 4 
rule, do not care to hold stock, and if a refunding plan 
were proposed they might, if the terms offered were 
fair, be found willing to take new bonds. Altogether 
there area good many doubtful elements in the case. Of 
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‘extent that the bonds were converted into 
would save the whole amount olf 
1 on’ the bonds, but this. while 
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SS 
course to the 
stock the road 
interest now pat 
strengthening the position of the company, 
not count as an advantage to the common stock, 
ince the preferred stock has a first preference of 7 per 
vent, which is the amount of interest that the matur- 
ng bonds now bear—except in the case of one ong of 

1ere 


q 


41,106,000, where the interest is 7°3 per cent. 
is also (among the maturing bonds) an issue of 
43,674,000 bearing 8 per cent interest, but these have 
no option of exchange. 

It is interesting to note, as one of the signs of the 
times, that the people of the West and South are in 
many instances furnishing evidence that they are pos- 
gssed of a much greater amount of conservatism and 
shrewd common sense than they are given credit for. 
Itis undeniable that some very radical measures ure 
proposed from time to time, and that less often than 
could be wished these fail of rejection. But by no 
means all such propositions escape condemation. 
Usually when a bad law is proposed, great promi- 
nence to the matter is given in the press through 
telegraphic dispatches sent to the papers here in the 
East which print the news in a conspicuous way. The 
fact that the measure has failed of approval. how- 
ever, is not always chronicled. The latter part of 
February a dispatch from Guthrie, Oklahoma Ter- 
ritory, announced that a law making non-collect- 
ible and void all contracts payable in gold had 
passed both houses of the Territorial Legislature. But 
it seems that the bill, nevertheless, failed to 
come a law, the Governor having interposed 
veto. In our State and City Department to-day 
we print the reasons which the Governor gave for 
returning the bill without his approval. He shows 
that the United States Supreme Court could not 
be expected to sustain ,an enactment of that 
kind, and furthermore that the matter is outside 
the jurisdiction of the Territory in any event, since 
the Legislative Assembly does not possess the 
power to legislate on the subject. Hence, he says, 
“the only effect of such an amendment would be to 
frighten timid capital, and to injure the credit of the 
Territory abroad without producing any benefit at 
home.” Mr. M. L. Turner, the Territorial Treasurer, 
in forwarding us the Governor’s remarks, takes par- 
ticular pains to say: ‘*‘We have no vicious or popu- 
listic laws; no disposition on the part of our people to 
have them.” 

In the South, too, there are evidences that the peo- 
ple are beginning to appreciate the importance of 
‘sound monetary standard in their daily affairs. They 
are learning that the investor will not loan his money 
out unless he can feel sure of repayment in the same 
standard of value. Lee County, Alabama, last week 
lisposed of $25,000 bonds and made them payable 
m gold. The Montgomery ‘‘Advertiser,” in report- 
ing the transaction, says there was ‘“‘ considerable 
joking at the expense of the good-natured Judge 
of Probate, who is a red-hot silver disciple, be- 
cause he voluntarily had ‘gold bonds’ issued.” Our 
‘ontemporary adds: ‘The judge, in explanation of his 
action, says that silver does very well for politics, but 
when it comes to business he must look out for the 
best interests of the county. The public-spirited gen- 
tleman who had the private deal with the judge is him- 
‘elf a silver man, but states that the bonds could not 


be- 


his 
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ast fact is the all-important one for 
Let 








| gold.” This | 
| the Southern and Western people to recognize. 
‘them once understand that a stable monetary standard 
‘is the first requirement of the situation, and a new era 
| of prosperity will open up to them. 
| While the tone of all branches of the money market 
has been firmer this week there is but little change in 
| rates, Money on call, representing bankers’ balances, 
| has loaned at 14 and at 2 per cent at the Stock Ex- 
change with the largest transactions at the first-named 
rate and at 1$, averaging about 1g. Banks loan over 
the counter at 2, while the trust Companies conform to 
he ruling Stock Exchange rate. The market for time 
| contracts is firm at 2 per cent for thirty days ; 245 per 
fe for sixty days ; 3 per cent for ninety days to four 





months ; 34 per cent for five to seven, and 4 per cent 
for eight to nine months on good Stock Exchange 


collateral. The inquiry was somewhat urgent early 
in the week in connection with the withdrawal 
of goods from the bonded warehouses, but 


after the middle of the week the demand became nor- 
mal. The commercial paper market is well supplied 
with acceptable names and a good business has been 
done in tobacco paper by those banks familiar with 
this trade, but the bulk of these transactions has been 
by trust companies who have also bought paper secured 
by warehouse receipts on imported goods as collateral. 
Much of the borrowing has been done at 4@44 per 
cent for five to eight months. Quotations for com- 
mercial paper are 34 per cent for sixty to ninety-day 
endorsed bills receivable, 34@4 for first-class and 4@5 
for good four to six months’ ‘single names. 

There continues to be greater or less political ten- 
sion over the Crete affair in Europe, which has some 
influence upon the markets for securities, though com- 
paratively little upon discounts. The Bank of Eng- 
land minimum rate of discount remains unchanged 
at 3 per cent. The cable reports discounts of sixty to 
ninety day bank bills in London 1% per cent. The 
open market rate at Paris is 1¢ per cent and at Berlin 
and Frankfort it is 3@3} per cent. According to our 
special cable from London, the Bank of England 
gained £282,491 bullion during the week, and held 
£39,680,545 at the close of the week. Our corre- 
spondent further advises us that the gain was due to 
the import of £263,000 from Australia and to the re- 
ceipt of $19,000 ne¢ from the interior of Great Britain. 

The foreign exchange market has been dull this 
week, and some bankers report it almost stagnant. 
Though nominal rates show some change there was 
none in those for actual business. Commercial bills 
against grain are held at such high figures that few 
bankers care to buy them, and the cotton season seems 
to be substantially over, for the agents of foreign 
houses are closing up their accounts preparatory to a 
rest until the next season opens. The low discounts 
in London and the comparatively high rates for money 
here seem effectually to stop all further transactions 
in long sterling for investment, but still sixty- 
day bills are firmly held. The maturing sterling 
which comes upon the market is absorbed 
by the demand for remittance, the run-off bills being 
exchanged for short, delivered on options recently sold, 
and the maturing bills are then canceled. As often 
as the tone for demand sterling grows easier under 
the influence of offerings of maturing bills, the pressure 
is relaxed and the tone becomes steadier again. 


Since February 18 when rates for actual business in 





have been sold if they had not been made payable in 


sixty day sterling were 4 85@4 85}, the market for 
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these bills has been firm, advancing to 4 854@4 85} 
on March 8 and there remaining. In the interval of 
more than a month since February 15 actual rates for 
sight sterling and cable transfers have moved 
upward one quarter of a cent and reacted the same 
fraction, and they now stand unchanged compared 
with the figures on the above-named date. This re- 
markable steadiness is very largely due to the fact 
that the market is in an abnormal condition resulting 
from the operations in long sterling for investment 


which began in November and continued to a greater 


or less extent until last week. The range for 
nominal rates on Monday was unchanged, com- 
pared with Friday of last week, at 4 86@4 864 


for sixty-day and 4 88@4 884 for sight, but a re- 
duction in the short rate by the Bank of British North 
America left only one of the drawers quoting 4 884 
for sight. There was a change on Tuesday by the 
Merchants’ Bank of Canada, which reduced the short 
rate half a cent, making the range 4 86@4 864 for 
sixty-day and 4 874@4 8x84 for sight, and there was no 
further change thereafter. Rates for actual business 
have remained entirely unaltered throughout the week 
at 4 853@4 85} for long, 4 87@4 87} for short and 
4 874@4 874 for cable transfers. 
show the daily posted rates for exchange by some of the 


The following table 


leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The market closed firm on Friday at 4 86@4 864 
for sixty day and 4 874@4 884 for sight. Rates for 
were 4 853@4 857 for long, 4 87@ 


4 sv4i@4 874 for cable trans- 


actual business 
4874 for short and 


fers. Prime commercial bills were 4 843@4 85 and 


documentary 4 844@4 844. The Bureau of Statistics 
at Washington has this week issued the statement 


of the country’s foreign trade for February, and we 
give the figures below in our usual form. 
FORSIGN TRADE MOVEMENT OF THE UNITED STATES. 


In the following tables three ciphers (000) are in all cases omitted. 
—-——-- 1896-7. --1895-6.— -——= 
Exports 

















, ee » ° — 
We subjoin the totals for merchandise, gold and 
silver, for the eight months since July 1 for six years. 











——————____ 
MERCHANDISE. “D. all 
eS Go 
—_ Hzports. Imports ys of | wz. | Im | Breese Be ] aa 
. | ports. ports. ports.’ ports lof Ba. 
= : Exports | . 








~— 
é s | Pa 


| 8 8 8 | | 8 7 
96-97|734,951 422,472 312179 14,757 80,557) "65,800 42,639 20,101 29.099 
95-96/602.667 541,195, 61.472 $2,151/29,787) 52,204 40,668) 19,275/21 39) 
94-95/557,5°6 466.234) 91,052 58,680 16,575) 42,114 BO") 90) 1:2.555!19 495 
93-94|633.477 415 415/21 8062 10,560/ 64,117 *53,557'/ 35,500! 15.070'20 199 
92-93/586.572 557,073) 29,799 61,793,11,044 50,749 28,317/ 17,679) 1 9,639 
9 1-9:2)737.902 5:23,778'214 124 15,350 45,043 * 29,663 2°2.919'14 3011 8418 








* Excess of imports 

In the last table gold and silver in ore for 1893.94, 
1894-95, 1895-96 and 1896-97 are given under the 
heads respectively of gold and silver; for the othe 
years both are included in the merchandise figures, 

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 


1 TS 
Week Ending Mar. 19, 1897. | Received by | Shipped by | Net Interior 
‘ |N. ¥. Banks. N. ¥. Banks-| Movement, 


IND cscschansessekeuien | $4,049,000) $3,058,000 Gain, $991,000 
@old ........- 622,000 602,000'Garn. 20,000 
[a 


Total gold and legal tenders......| $4,571,000! $3,660,000 Gain.8i,0i 1,000 














With the Sub-Treasury operations the result is ag 
follows. 





Week Ending Mar. 19, 1897. Into Out of Net Change in 
Banks. Banks. | Bank Holdings. 


$4,671,000 $3,660,000 Gain.#1,011,000 





Banks’ interior movement,as above 





Sab-Treasury operations....... eee} 13,000,000 18,300,000 Loss, 5,300,000 
Total gold and legal tenders. ... $17,671,000 $21,960,000 Loss.$4,289,000 





The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 





Mar. 18, 1897. | Mar. 19, 1896, 




















Bank of 

Gold. | Silver. Total. Gold. | Silver. | Total. 

£ £ £ £ ee £ 
BSagland..... $9,€80,545 . | 89,680,545) 49,115,944) 40,114,044 
France 76,674 553 49,087,812 125,782,165) 78,186,545] 49,923,803] 128,110,348 
Germany... | 30,800,167 15,445,083] 46,835,250 31,546,2H0| 15,534,710} 47,061,000 
Aast.-Hung’y| 30,031,000/12,617,000) 43,548,000] 25,726,000) 12,724,000} 88,450,00 
8oain........ | 8,528,000/10,750,000] 19,274,00€| 8,004,C00| 10,330,000) 18,334,000 
Netherlands | 2,622,000] 6,943,000} 9,575,000] 2.623,000| 6,913,000] 9,596,000 
Nat.Belgium.! 2,192,667 | 1,399,333] 4,198,009] 2,587,333} 1,293,667 8,881,000 





T st.this week 192,134,932 94,242,028 288,376,960 197,788, 112|06,7 19,150 294,507,202 
T ot.orev. w’k 191,192,707 96,006,254 287,19 3,961 197,323,853! 96,602,751 293,926,654 














LEGISLATION AND CURRENCY 
REFORM. 

We are not inclined to take issue with the Adminis 
tration over the question raised by the early introduc 
tion of a protective tariff bill. Protective duties are 
what we consider the independent voter consented to 
when he helped elect Mr. McKinley as President. 
There would have been nothing especially noteworthy 
in his action if it had not been for the sacrifice thereby 
made in behalf of sound money. On the financial 
question the President’s party had pronounced for gold 
money and the other party for silver money. That 
presented a definite issue of deeper importance than 
any kind of a tariff measure could raise. For the 
country can prosper for a time under almost any de 
gree of protection; but the overwhelming catastrophe 
with which the possibility of free silver threatened out 
industries and nearly all forms of invested capital was 
so frightful a contingency that very few men of 
enough education to understand the danger dared to 
do otherwise than work and vote as they did. 

But it is claimed by many that the vote last Novem- 


TARIFF 





. Imports. Baxcess. Hzports. Imports. Haxcess 
Merch’dise. $& ' ' t ' 
Juiy-Sept... '2:°31.450 152.434 +69,016 171,062 209443 —38.381 
Oct -Dec.. 339.781 159.490 +180,291 266.033 200,626 +66,307 
January..... 93735 31.354 +4:2,593 86.970 GN.645 +1322 
February.. 79.773 «=659.19% +20,579 77,702) «=G2A78  +15,224 
Total. ... V34,951 422,472 +312.479 602,667 541.195 +61,472 
Gold- 
Jaly-ept... 12.836 39,723 —'27,087 37,958 2.855 +35.103 
-Dee.... 1i7L 0 «637.87 —36.700 31,415 3,699 +27,716 
January.... 872 557 —185 10,567 10,388 +199 
February... 337 5a5 —208 2,184 11,559 —9,375 
Total..... 14,516 78,006 —@4,150 S214 28,181 +53,643 
Sliver. 
July-Sept... 16.513 2.510 +14,003 14,767 3.667 +11,100 
Oct.-Dec.... 16,589 4.0509 +1'3,539 15,169 3.307 = +11,862 
January.. 3,998 877) —- + 3.121 4.93 1,057 +446 
February... 4,650 763 =+2+3,897 5,362 1412 +23,950 
Total...... 41,760 $200 433,060 10,21 9.443 430.758 
Goldin Ore. 
July-Sept... 8 582 —524 3 475 —4A7 
Oct.-Dec.... a4 610 —5l4 37 552 —515 
January.... 71 387 —316 5 179 —1i4 
February... 16 2s2 —260 7 100 —93 
Total. .... PTT 1.361 —1,620 570 s«4,306S 4,249 
Silver in Ore. 
Jaly-Sept.. 228 4.392 —4.164 64 3.050 —2,986 
Oct.-Dee.... 428 454% —4,106 278 3.959 —$,68L 
January e 157 1,907 —1,750 85 1,434 —1,349 
February. 6 3,568 —1,502 38 1,388 —1,351 
Total...... 87) 12,401 —11,522 465 9832 —9.307 


+ Ercessof exports. — Excess of imports. 


ber was certainly first of all for sound money; with 
the tariff as a secondary issue, and we are not only 
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getting the tariff first without the accompaniment of 
gound money but no movement at all is being made 
towards currency reform. That thought is not with- 
out plausibility and force, and yet there is something 
to be said in favor of the order of work which has 
heen undertaken. Mr. McKinley’s party at its nom- 
jnating convention declared first of all for higher 
duties, and nominated a man best representing that 
idea;next and following that it declared unequivocally 
for gold money. We would like very much to have 
had the order reversed, and we hoped when the Admin- 
istration forces came down to practical legislative 
business it might be done. Yet we are aware that the 
large majority of the Republicans (the portion of the 
party which cast by far the most votes for Mr. Mc- 
Kinley) claim and believe that there is no prosperity pos- 
sible without higher duties and more protection. Just 
now too there is another condition which, it is quite gen- 
erally urged, likewise favors the conclusion that tariff 
legislation should be first considered, and that is the 
Government deficit, which by the way has been grow- 
ing larger instead of smaller. It is consequently con- 
tended with obvious reason that additional revenue is a 
matter which cannot be delayed. ‘To be sure revenue 
might be obtained in a more simple and different way, 
but it would be without protection. If the Republi- 
cans are to adhere to and carry out their proposed policy 
of securing higher duties, protection no doubt must be 
gained as now planned, that is concurrently with sup- 
plying additional income and correcting the deficit. 
Very many who voted for the President would have 
found much less to criticise in the proposed measure 
had it not been for the character of the wool and 
woolen schedules. We think that those changes are 
extreme, and as we view the situation unwise. In 
our opinion they will harm both the wool and the 
woolen industry, and will put more votes in the oppo- 
sition than all the other schedules together. At the 
same time, it is to be said, even with reference to those 
features of the bill, it could hardly have been expected 
that there would be no duty on wool, and if foreign 
wool was dutiable it must likewise be admitted that 
it would become necessary to adjust woolens to the 
change. We cannot consequently see how a tariff for 
protection could have been framed without taking wool 
off the free list; if that were not done as a part of such a 
measure, Ohio, not to mention other States carried by 
Mr. McKinley, would have reason to consider that it 
had been discriminated against. Be that as it may, it 
seems not unlikely that these features of the bill before 
the law is passed will be altered; we think the chances 
are that the duty on wool may be lowered materially. 
The majority in the Senate will at best be small, 
and a combination may be required which will force a 
compromise on that article; or it may be that as the 
discussion progresses such high rates on a raw material 
of such wide and general use may be made to appear 
Impolitic to the majority of our legislators, as it most 
certainly is distasteful to a majority of the people at 
this centre and in this neighborhood. 








would induce economy is very desirable and would be 
a wholesome situation. No doubt this country can 
under ordinary circumstances endure greater waste 
than almost any other in the world without apparent 
suffering. But when our industries are at a standstill, 
when prices of all products are very low, when individ- 
ual incomes are greatly reduced and consumption re- 
stricted, it would obviously be a helpful and wise pol- 
icy to keep appropriations at the lowest figures con- 
sistent with a proper regard to the needs of the Gov- 
ernment. 

Mr. Dingley says that the bill he has prepared will 
produce $112,000,000 more revenue than the Customs 
duties yielded in 1896. This estimate, he states, is made 
on the imports of that year, when the imports reached 
$776,724,674, and we assume it to apply to the second 
year of the operation of the newlaw. The Customs in- 
come in 1896 was $160,534,351 ; consequently the total 
yield of the duties under this proposed tariff, if the 
that twelve 


imports remained as they were in 
months, would aggregate $272,534,351, or over 
35 per cent of the total imports. The signifi- 


cant fact with reference to this aggregate is 
that it indicates a larger Customs revenue than 
the Treasury has ever received within the history of 
the Government. The year of greatest productiveness 
was 1890, when the receipts from Customs were $229,- 
668,584. We, however, get a more correct idea of the 
extent of the revenue the duties under the proposed 
bill would be likely to produce in an active business 
year if we reckon the yield on the imports of a recent 
year when the movement was more nearly normal than 
in 1896. For instance, during the fiscal year of 1893 the 
imports reached $866,400,922. If we use these figures 
as a basis for an estimate of the probable productive- 
ness of the new tariff measure—taking, of course, the 
same percentage (35 per cent) as that reached above 
with reference to Mr. Dingley’s estimate on the 1896 
imports—the proposed duties would be found to have 
yielded an income of $303,240,322.70. We see, there- 
fore, that there is a fair promise of obtaining—say the 
second year of the operation of the proposed tariff bill 
should it go into effect as it stands to-day—about 1424 
million dollars more revenue than was received from 
customs duties in 1896. 

But all these matters relate to the tariff legislation 
which the members of the President’s party in the 
Senate and House will in the main settle among them- 
selves. ‘They are responsible for the character of the 
legislation, and, as we understand, are certain of a 
majority in’ the Senate as well as in the House, and 
will reap the consequences whether favorable or un- 
favorable. With reference to the other part of the 
contract relating to the currency, there is no reason 
up to this time why any one should question the Presi- 
dent’s determination to live up to it and to use his 
best endeavor to obtain the reforms needed. Indeed, 
as we have often said, he has in the appointment of 
the present Secretary of the Treasury given the coun- 
try a guaranty which, for the time being, every one 


Less income from the wool schedule would not be ; ought to be satisfied with, of an unquestionable purpose 
missed if Mr. Dingley’s estimate is reliable, and if we! to right our currency defects so far as it lies in his 


measure rightly the wants of the Treasury. That is 


to say, the higher duties now proposed, accepting Mr. , 


Dingley as a guide, would seem to promise a larger 
revenue than is desirable. An excessive surplus is a 
dangerous temptation to Congressional extravagance. 
Taking the experience of the last eight years, the con- 
clusion is a safe one that a state of the revenue which 


power to do so. That the tariff question is to be 
settled first is for one reason at least a favorable fact. 
Many think it will cure business depression. No doubt 
an income that corrects the deficit will strengthen the 
Treasury and to an important extent help to defend its 
gold reserve. But the cycle of activity will prove a 
short one unless currency reform follows. 
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EARLY SESSIONS OF CONGRESS. 

We think it quite within the fact to say that this 
week’s convocation of Congress in a spring session has 
met with very wide approval. ‘There was, to be sure, 
some special reason for an early session during the 
present vear. The had shown itself 
wholly inadequate to meet current expenditures. The 


revenue to be 


Government’s January deficit (according to the figures | 


in President MeKinley’s message to Congress on Mon- 
day) had reached to $5,952,395; in February it was 
$4,395,050. 
have brought the Treasury eventually into a position 
where the apprehensions of 1893 and 1894 might be 
again excited. 

This situation made the extra session in any case in- 
But public approval of this meeting of Con- 


evitable. 
sress promptly upon the inauguration of the new ad- 
S I ptly uy} g 


ministration is not, in our opinion, wholly based on the 
feeling that such a session is an exceptional necessity. 
We believe that the business community, though not 
over-disposed to welcome any session of Congress, is 
relieved to know that the expected change in legisla- 
tive policy is to be promptly discussed, enacted and 
put into operation. People may approve the action of 
the session or they may not. Every one recognizes, 
however, that certain changes in fiscal legislation are 
to be made; to postpone debate and vote until the fol- 
lowing December would be, therefore, only to prolong 
uncertainty and discontent. No class of prospective 
legislation causes by.such postponement more loss and 
trouble than legislation on the import duties. With 
an altered policy in this direction clearly foreshadowed, 
but with the actual character of the changes left in 
uncertainty fora year or more, all business operations— 
the making of contracts, fixing of price schedules, ag- 
cumulation of stocks through importation or domestic 
manufacture—all these must be in a considerable de- 
gree suspended. Industry is forced into either confu- 
sion or stagnation. This country’s trade has had 
enough experience of the kind since the close of 1888 
to lend the strongest emphasis to approval of the pend- 
ing early session. 

Nor is the preference of business interests the only 
reason why Congress and the President ought logic- 
ally to enter at once upon their separate duties. The 
system of Congressional sessions, as we are accustomed 
in this country to apply it, is full of obvious anoma- 
lies. The new Congress is chosen during the first or 
second week of November; so far as concerns the politi- 
‘al platforms and promised public policies, the results of 
this election are universally accepted as the expression 
of the people’s will. At times this voice finds so em- 
phatic expression at the polls as to amount to a polit- 
ical revolution. Yet if the ordinary rule be followed 
the newly-elected legislators will not convene even for 
the selection of officers and committees until Decem- 
ber of the ensuing year. Thirteen months must elapse 
before the new Congress is even organized; it then 
habitually postpones important work until some time 
after the Christmas holidays, when the new commit- 
tees will have had opportunity to arrange their work. 
Debate on an important measure in the two houses of 
Congress will then frequently occupy two months or 
more before the bill can reach a final vote. 

In other words, it is not only possible, but probable, 
when the people have voted distinctly in November for 
a given law or policy, that they must wait nearly two 
years before they find the measure on the statute 
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Longer continuance of such a drain would | 
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books. That this statement is no exaggeration, recent 
The election of Noy- 
1892 was unmistakably a vote 


experience is sufficient witness. 
ember 
tariff. 
was introduced in December 1893, and finally enacted 
only in August 1894—one year and nine months after 
The tariff act of the preceding aq. 


for a lower 
The bill constructed in response to this demang 


the people’s vote. 
ministration, purporting to respond to the vote of 
November 1888, did not pass into law until September 
1890. 
recent administrations. 


So it has been with a dozen other statutes of 


From such a policy there are several obvious results, 
One, and the most important, is that no measure thus 
enacted has a chance of fair and reasonable test in 
friendly hands. In the case of the two measures to 
which we have referred, the Republicans still assert 
that the McKinley bill had no sufficient trial before 
the Presidential vote of 1892; the Democrats haye 
made similar complaint regarding the Wilson bill, 
Neither complaint is wholly unreasonable; both have 
their basis in our methods of belated legislation. Em- 
barrassments of the present plan are emphasized by 
the probability that if the law works awkwardly in its 
first few months of trial—something quite likely to 
occur even with the best of laws—or if other cireum- 
stances so combine as to make the public mind dissat- 
isfied with any half-tried policy, the party in power will 
be unseated at the intermediate Congressional elections, 
Another year must then elapse, during which period the 
Executive is conscious of the popular vote against its 
own particular policies without even knowing what the 
new Congress will be disposed to do. Such periods of 
interregnum occurred from precisely such a cause be- 
tween November 1890 and December 1891; between 
November 1894 and December 1895. Their ill 
effects will be readily recalled. It is possible in fact 
that public opinion may have radically changed even 
between the election of a Congress and its convoca- 
tion. Not infrequently it has happened that the op- 
position party has reversed majorities in State elec- 
tions before the Congress chosen in the preceding 
year has even organized. This certainly happened in 
1893; it happened in 1877; and the results were obvi- 
ously embarrassing. For knowledge of such a change 
in public sentiment is a serious handicap to the initial 
work of legislation; it is bound at least to provide en- 
couragement to factious opposition. 

It is our opinion that the public interest is undoubt- 
edly subserved when Congress, after a plain and un- 
mistakable vote of the people on a public question, 
convenes immediately upon the President’s inaugura- 
tion. At least one year will then intervene before the 
people are summoned to pass judgment on the session’s 
most important laws, and this will afford fair oppor- 
tunity for judgment. We certainly regard it for the 
public advantage that the pending extra session should 
consider, not alone the tariff bill, but the question of 
currency reform. It would equally have helped the 
cause of rational government if the extra session 
of 1893 had taken in hand, not only the 
repeal of the Silver-Purchase Act, but the 
tariff reduction law. The delay of tariff legislation 
then had unquestionably bad results, both financial and 
political; the consequences of delay in currency legis- 
lation now might be.even worse. No other national 
legislatures imitate our curious plan. The general 
elections in Great Britain in 1895 were held during 
July; Parliament met in August and went to work at 
once. The new Parliament with which Mr. Gladstone, 
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jn 1892, returned to office, began the work of legislation 
within a month of the general elections. With France a 
similar practice prevails; in both governments the rule 
has been found to work satisfactorily. It has at least 
the merit of being reasonable, which our own system 
js not. 

No doubt the answer will be made that the present 
practice of Congress regarding time of sessions is em- 
podied in our Constitution, where it was placed for 
presumably good and sufficient reasons, and: whence 
it cannot be dislodged without a Constitutional Amend- 
ment. This is a very familiar argument. Some of our 
readers may therefore be surprised to learn that the 
Constitution nowhere stipulates finally for a December 
session, that our present system is wholly the result of 
accident, and that a March session of Congress was 
regularly held, without a special summons by the 
President, during six years of comparatively recent 
history. 

The Convention which drew up our Federal Consti- 
tution did, it is true, provide that in default of a 
different arrangement, subsequently to be made by 
Congress, a session should be annually convoked 
during December. It must, however, be remem- 
bered that when this provision was adopted in 1787, 
the question of the beginning of the term, not only of 
Congress, but of the President, was entirely in doubt. 
Any one who will take the trouble to read the Consti- 
tution of the United Sates, without the amendments 
adopted subsequently, will make the curious discovery 
that no date is fixed, either for the beginning of 
the government or for the annual change in the Execu- 
tive or Legislative branch. The single definite provision 
for a date occurs in the fourth section of article first 
of the Constitutfon, where it is stipulated that “the 
Congress shall assemble at least once in every year, 
and such meeting shall be on the first Monday in De- 
cember, unless they shall by law appoint a different 
day.” 

This clause, according to Justice Story’s ‘‘Commen- 
taries,” “for the first time made its appearance in the 
revised draft of the Constitution near the close of the 
Convention; and was silently adopted, and, so far as can 
be perceived, without opposition.” But the purpose 
of the provision, as it presented itself to the minds 
of the Convention, is plain enough. It was believed, 
in the light of previous experience, that annuai ses- 
sions of Congress were indispensable to protect the 
people from Executive aggression. For such an annual 
meeting the organic law therefore provided, and by way 
of added certainty it fixed upon an arbitrary date, 
leaving that date, however, wholly subject to the will 
of future legislators. The fixing of the fourth of 
March for the President’s inauguration was a matter 
of simple chance. Before the close of 1788 the old 
Congress of the Confederation had received enough 
assents of States to the Constitution to make: its 
preparations for the change in government. It fixed 
accordingly on the first Wednesday in January for 
the choice of Presidential electors, on the first 
Wednesday in February for the meeting of electors, 
and on the first Wednesday in March for the inaugu- 
ration day. This date happened to fall in 1789 on the 
4th of March, and although the first inauguration was 
delayed beyond that date, the President constructively 
entered office at the appointed time. By this decision 
inauguration day was forever settled. For when one 
administration had assumed its office on the 4th of 


provision that the President ‘shall hold his office for 
the term of four years.” The Constitutional amend- 
ment expressly stipulating March 4th as inauguration 
day was not approved until 1804. 

In other words, provision for a December session of 
the Congress was tentative and preliminary only, and 
the March date for change of administrations was a 
matter of accident. By precisely the same chance the 
opening sessions of the first United States Congress 
fell, like the pending session, in the spring. The 
December date was necessarily ignored because the 
President could not be sworn in until Congress should 
have counted the electoral votes and officially an- 
nounced who had been chosen, and Congress could not 
do this except in formal session. Thus singularly 
did it result that although the December date was 
tentatively fixed by the Constitution, the precedent of 
the first Congress was for a regular session beginning 
with the inauguration of the President. 

Succeeding Congresses did not convene until De- 
cember. Up to the close of the Civil War only eight 
sessions had been called in the early months. In 1866 
a bill was introduced providing for regular sessions to 
begin on the 4th of March. This plan was formally 
adopted at the opening of 1867, and it governed the 
meetings of three successive Congresses. Oddly 
enough almost the only argument then advanced in 
favor of the change was the danger of allowing nine 
months to elapse with no organized Federal legislature 
in existence. Against the plan was urged only the 
added expense for mileage paid to Congressmen. 
Whether this motive of economy was the actual guid- 
ing influence, or whether the Congressmen found 
three sessions too much for their personal con- 
venience, the law of 1867 was repealed after six 
years of trial, and thenceforward, up to the present 
day, early sessions were held only on call of the 
Executive. 

Our present system, it will thus appear, has nothing 
but habit to justify it, and not even precedent is uni- 
form. Spring sessions might be to-day established 
as a regular institution by simple vote of Con- 
gress. We referred last week to the action of the 
State constitutions in conferring, through a wise 
instinct directed by experience, the executive 
power of discriminating veto on appropriations. 
The practice of the States is equally interesting 
in this matter of legislative sessions. In nearly 
all the States the governor and legislature are 
elected at the same time of the year as that in 
which the Federal President and Congressmen are 
chosen. If anything is gained by a long post- 
ponement of the Federal legislative session, the 
same advantage would arise from a_ similar 
practice in the States. If there is any danger or in- 
convenience in a meeting of Congress simultaneous 
with the President’s inauguration, the same obstacle 
would exist to a convocation of State legislatures on 
the State executive inauguration day. Yet of the 
forty-five States there are at present thirty-nine 
which by law convene their legislatures at the 
opening of January, almost immediately after the 
newly-elected Governor has taken office, and barely 
two months after the election. No disadvantage 
or inconvenience has in any case arisen as a result 
of such a practice; the precedent is recognized as 
wise and satisfactory. We are confident that the 
results of a similar experiment with Congress would 





March it then at once fell subject to the Constitutional 


be equally favorable. 
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_ COMPENSATORY TOLLS—HOW FAR MAY A 
LEGISLATURE REDUCE RATES. 

One of our subscribers has sent us a clipping from 
a legal periodical commenting upon a recent decision 
of the United States Supreme Court [Covington & 
Lexington Turnpike Road Co., et al., v. Sandford et 
al.], in which the point at issue was the right of the 
legislature to reduce the rates of tolls charged by a 
turnpike company, with the effect of preventing the 
company from earning dividends on its stock. The 
writer of the article after noting that fixing rates so 
low that they would not be remunerative is regarded 
as a taking of property without due process of law 
and therefore unconstitutional, goes on to say 
that the question what rates will be considered 
unreasonable and unjust or unremunerative has not 
been very definitely answered yet by the U. 8. Supreme 
Court. He points out, however, that the decisions 
and discussions plainly show a disposition to interfere 
and condemn legislative rates only when it is clear that 
their enforcement amounts to a destruction of the 
value of the property. As bearing on that contention 
reference is made to a decision in a case which came 
up in the Circuit Court several years ago, where it was 
held that rates fixed by legislative authority which will 
give some compensation, however small, to the owners 
of railroad property, can not be held by the courts to 
be insufficient. While the U. 8S. Supreme Court has 
not yet had occasion to decide whether this proposition 
is altogether correct, says the writer, it has decided 
nothing inconsistent therewith. Then the article adds: 
‘“‘This rule leaves large power to the legislature. It 
would sanction statutes which cut down railroad divi- 
dends to a mere pittance.” 

This latter view our correspondent is not prepared 
to accept. He points out that all roads have been con- 
structed with legislative sanction—that is, either un- 
der a special charter or under a general law. Besides 
this the State legislatures have generally established 
rates at which money may be loaned. Hence, he argues 
that when a State reduces the rates to such a point 
that the railroad company cannot earn at least legal 
interest upon the actual cost (not the fictitious capi- 
talization) of the road, the result is confiscation, and 
the act will be held to be unconstitutional and void by 
the Federal if not by the State courts. He well says 
that it would be unjust to reduce rates even so far, 
since no one will put his money into any business with 
the idea of making no more than the legal interest. 
Moreover, as the risks of railroad building are greater 
than those of ordinary business, and railroads being a 
public necessity, justice requires that a much wider 
margin of profit should be allowed. At any rate to the 
extent first indicated every moral and every legal obli- 
gation, our correspondent contends, requires that the 
railroads should be protected. 

We do not think there can be any doubt as to what 
the decision of the Supreme Court will be when it is 
actually called upon to pass on a question of that kind. 
We remember very distinctly how, some years ago, 
fears were expressed lest the Court might refuse to in- 
terfere ut all with legislative attempts to impose unjust 
and unremunerative rates, on the ground that the fix- 
ing of rates was a legislative and not a judicial func- 
tion. But in the Minnesota milk cases the Court took 
a broad stand in defense of property rights, holding 
that the question of the reasonableness of a rate of 
charge for transportation by a railroad company is a 





question for judicial investigation, requiring ane 
process of law for its determination. If, said the 
Court, the company is deprived of the power of charg. 
ing reasonable rates for the use of its property, and 
such deprivation takes place in the absence of an jp. 
vestigation by judicial machinery, it is deprived of tie 
lawful use of its property, and thus, in substance ang 
effect, of the property itself. 

In like manner, if the question as to the rate of 
return to which shareholders in railroad companies 
may be entitled should come up, the Court would, 
there is every reason to think, see that substantia] 
justice was done and such protection accorded the 
roads as it lay within its power to grant. The Court 
has repeatedly held that the capital invested in rajj- 
roads is entitled to compensation or reward, and that 
rates when fixed by legislative enactment must be just 
and reasonable to the roads and the public alike; 
obviously they are not just and reasonable to the roads 
(other things being the same) if they allow only “a 
mere pittance” to the stockholders of the roads. Of 
course, what the rate of return shall be in any given 
case must depend on the circumstances of the case, 
Most assuredly, however, a mere pittance would not 
answer the requirements. 

But as it happens, the present Turnpike case itself 
affords a pretty clear indication of the views and prob- 
able action of the Court in a contingency such as. that 
suggested. The case mvolved some coliateral points, 
aside from the issue as to rates, but we shall not touch 
upon these, confining ourselves entirely to the rate 
question. The Turnpike Company had refused to ac- 
cept the schedule of tolls which the General Assembly 
of Kentucky by act approved May 24, 1890, had pre- 
scribed for the company, and tM®ereupon suit was 
brought to restrain it from exacting tolls in excess of 
those fixed by that act. A temporary injunction, in 
accordance with the prayer of the petitioner, 
was granted, and later the Court by final 
order made the injunction perpetual. After this 
judgment had been affirmed by the Kentucky Court 
of Appeals, the case was carried on appeal to the 
United States Supreme Court. In its answer the 
company alleged that the 1890 Act attempts to reduce 
the tolls on its road about 50 per cent and that if the 
same were adopted the income of the company from 
tolls would not be more than $8,000 per annum (where 
under the old rates of toll it had averaged about 
$16,000), and therefore only sufficient to enable it to 
pay the ordinary expenses of operating the road. 
Nothing would be left with which to meet certain 
extraordinary expenses, which, as the answer showed, it 
was absolutely necessary should be made, and there 
would bé no income out of which dividends could 
be paid to stockholders upon the money which they 
had invested in the stock of the road. Hence it was 
contended that to permit the proposed schedule of 
tolls to be enforced would be to destroy the value of 
the property of the company and the value of the 
shares of stock held by the stockholders, and destroy 
entirely the dividend-earning capacity of the company. 

Reviewing these facts, the Court, speaking by Jus- 
tice Harlan, says: ‘‘ We have, then, the case of a cor- 
poration invested by its charter with authority to con- 
struct and maintain a turnpike road, and to colleet 
tolls ‘agreeable’ to certain named rates, and whieh 
is required by a subsequent legislative enactment to 
conform to a tariff of rates that is unjust and unreas- 
onable, and which also prevents it, out of its receipts, 
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from maintaining its road in proper condition for pub- 
jie use, or from earning any dividends whatever for 
stockholders.” Is such legislation forbidden by the 
clause of the Constitution of the United States declar- 
ing that no State shall deprive any person of property 
without due process of law? Answering its own 
question, the Court says: ‘We are of opinion that 
taking, as we must do, the allegations of theanswer to 
be true, this question must be answered in the affirm- 








ative.” 
The Court declares it is now settled that corpora- 


tions are persons within the meaning of the Constitu- 
tional provisions forbidding the deprivation of prop- 
erty without due process of law, as well as a denial of 
the equal protection of the laws. Citations are given 
from previous decisions to show the view the Court 
has always held regarding the limitations upon the 
powers of the States in regulating rates. Justice 
Harlan quotes from the Railroad Commission cases 
where Chief Justice Waite, while saying that a 
State has power to limit the amount of charges 
by railroad companies for the transportation of 
persons and property within its own jurisdiction, 
unless restrained by some contract in the charter, 
or unless what is done amounts to a_ regula- 
tion of foreign or inter-State commerce, takes 
care to announce that ‘“‘it is not to be inferred that 
this power of limitation or regulation is itself without 
limit. This power to regulate is not a power to destroy, 
and limitation is not the equivalent of confiscation. 
Under the pretense of regulating fares and freights, 
the State cannot require a railroad to carry persons 
and property without reward.” Again, in the case 
of the Texas Railroad Commission, the Court declared 
it to be the power and duty of the courts ‘‘to inquire 
whether a body of rates prescribed by a legislature or 
a commission is unjust and unreasonable, and such 
as to work a practical destruction to rights of 
property, and, if so found to be, to restrain its 
operation.” It was added furthermore in that case 
that “‘while it is not the province of the courts to enter 
upon the merely administrative duty of framing a 
tariff of rates for carriage, it is within the scope of ju- 
dicial power, and a part of: judicial duty, to restrain 
anything which, in the form of a regulation of rates, 
operates to deny to the owners of property invested in 
the business of transportation that equal protection 
which is the Constitutional right of all owners of other 
property.” 

These are all cases relating to the power of the 
legislature over rates to be collected by railroad cor- 
porations. But the principles announced in them, the 
Court declares, are equally applicable, in like circum- 
stances, to corporations engaged under legislative 
authority in maintaining turnpike roads for the use of 
Which tolls are exacted. 

From what has been said it will be seen that in this 
Turnpike case the Court has simply reaffirmed with 
added emphasis the doctrines and rules laid down by 
tin previous decisions. The portion of the opinion, 
however, which attracts especial attention is that 
where the Court deals directly with the question of 
the tate of return to be allowed to those having owner- 
ship in the properties. We quote this part of the re- 
marks in full. We do not remember ever having seen 
that phase of the question discussed so fully or with 
“much precision. As will be seen, the Court treats 
the matter on broad general grounds. Here is what 
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“Tt cannot be said that 4 corporation operating a publié 
highway is entitled as of right, and without reference to 
the interests of the public, to realize a given per cent upon 
its capital stock. hen the question arises whether the 
legislature has exceeded its Constitutional power in pre- 
scribing rates to be charged by a corporation controlling a 
public highway, stockHolders are not the only persons wh 
rights or interests are to be considered. The rights of the 
public are not to be ignored. It is alleged here that the 
rates prescribed are unreasonable and unjust to the coni 
pany and its stockholders. But that involves an inquiry as 
to what is reasonable and just for the public. If the estab 
lishing of new lines of transportation should cause a diminu- 
tion in the number of those who need to use a turnpike road, 
and consequently a diminution in the tolls collected, that is 
not, in itself, a sufficient reason why the _ corpora- 
tion operating the road _ should be allowed to 
maintain rates that would be unjust to those 
who must or do use its property. The public cannot 
properly be subjected to unreasonable rates in order simply 
that stockholders may earn dividends. The legislature has 
the authority in every case where its power has not been 
restrained by contract to proceed upon the ground that the 
public may not rightfully be required to submit to unreason- 
able exactions for the use of a public highway established 
and maintained under legislative authority. If a corpora- 
tion cannot maintain such a highway and earn dividends 
for stockholders, it is a misfortune for it and them, which 
the Constitution does not require to be remedied by impos- 
ing unjust burdens upon the public. So that the right of 
the public to use the plaintiffs’ turnpike upon payment 
of such tolls as in view of the nature and value 
of the service rendered by the company are reas- 
onable, is an element in the general inquiry whether 
the rates established by law are unjust and un- 
reasonable. That inquiry also involves other consid- 
erations—such, for instance, as the reasonable cost of main- 
taining the road in good condition for public use and the 
amount that may have been really and necessarily invested 
in the enterprise. In short, each case must depend upon its 
special facts; and when a court, without assuming itself to 
prescribe rates, is required to determine whether the rates 
prescribed by the legislature for a corporation controlling 
a public highway are, as an entirety, so unjust as to destro 
the value of its property for all the purposes for which it 
was acquired, its duty is to take into consideration the 
interests both of the public and of the owner of the property, 
together with all other circumstances that are fairly to be 
considered in determining whether the legislature has, 
under the guise of regulating rates, exceeded its Constitu- 
tional authority and practically deprived the owner of prop- 
erty without due process of law. hat those other circum- 
stances may be it is not necessary now to decide. That 
can be best done after the parties have made their proofs.” 


We think the foregoing is sufficiently indicative of 
the views of the Court as to what would be a proper 
rate of return to stockholders upon their investment. 
No definite rule can be laid down. It all depends 
upon the circumstances of the case. Rates will not 
be declared unreasonable and unjust merely because 
they do not yield a given per cent on the stock. 
Other factors may enter into the matter. It is possible 
that in some instances rates yielding a “‘ mere pit- 
tance ” would be sustained, but if so it would be only 
because of some exceptional facts or circumstances 
connected with the particular case under review. Legis- 
latures can not, as a settled rule of policy, undertake to 
reduce rates so low as to yield only “a pittance ” and 
hope to escape judicial condemnation of their acts. 
For, as we see, the Court has distinctly declared that 
the ‘‘ power to regulate is not a power to destroy, and 
limitation is not the equivalent of confiscation,” and 
also that it is ‘‘a part of judicial duty to restrain any- 
thing which in the form of a regulation of rates 
operates to deny to the owners of property invested in 
the business of transportation that equal protection 
which is the Constitutional right of all owners of other 
property.” On the same point, too, the further state- 
ment from the case of the Texas Railroad Com- 
mission might also be cited, namely that ‘ jus- 
tice demands that every one _ should receive 
some compensation for the use of his money 
or property if it be possible without preju- 
dice to the rights of others.” The closing 
clause here defines clearly the limits within which the 
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will be insisted on if that be possible ‘‘without preju- 
dice to the rights of others.” Such a rule affords no 
warrant for the wholesale marking down of rates to 
an unremunerative or an inadequately remunerative 
basis. The legislature cannot ‘‘under the guise of 
regulating rates” exceed ‘‘ its Constitutional authority 
and practically” deprive ‘“‘the owner of property with- 
out due process of law.” 











THE MEXICAN NATIONAL REPORT. 

We have frequently had occasion to refer to the 
great growth which has occurred in recent years in the 
revenues of the leading Mexican roads. The Mexican 
National in its returns furnishes a striking illustration 
of this growth. The annual report of the company is 
just being printed and we have been favored with an 
early copy of the same. Taking the records for the 
last few years, it is really surprising to see how steadily 
and largely the earnings have been added to. Here 
are the figures of gross and net for 1889 and each year 
since then. 


Gross Earnings. Net Earnings 


1880... ccccce Ce nccceccecesices $3.660,124 $666,692 
FO. ch cc ccccccccceecnes cocce 3,754,966 827,004 
sineceencercebeenenercans 4,206,423 1,159,021 
Mev ncccccesccescccesscccese 4,756,030 1,700,613 
WB ecescoscccsce sove cecccesse 4,224,804 1,638,438 
BEEN 60c000hs 000540 ccsecnaate 4,329,078 1,891,962 
BO 09-9800 +0060 caccssecece . 4,513,205 2,071,408 
FOP cctscvesecccsccescscescs GED 2,525,958 


Thus gross earnings have risen since 1889 from 
$3,660,124 to $5,299,025, and the net earnings from 
$666,692 to $2,525,958. In the first case the increase 
has been nearly 50 per cent, in the second case it has 
been about 233 per cent. In other words the net now 
is almost four times what it was in 1889. This last 
statement discloses a feature in the Mexican National 
affairs peculiar to itself. With the growth in traffic 
there has been a coincident saving in expenses. In 
fact it cost less to operate the road in 1896 with gross 
earnings of $5,299,025 than it did in 1889 when gross 
was only $3,660,124—that is to say, expenses were 
$2,773,067 in 1896 against $2,993,432 in 1889. The 
economy effected may be indicated by saying that in 
1889 it took 81°78 cents to earn a dollar; in 1896 it 
took only 52°33 cents. In the earlier period, while it 
was felt that the operating cost was high, hardly any 
one dared to hope for such a great reduction as has 
actually been achieved. 

When one comes to inquire as to the advantage that 
has resulted to the company from this gain in net 
revenues, one is reminded of the fact that there is a 
drawback in the affairs of the Mexican roads which 
does not exist in the case of railroads in the United 
States. The revenues of the Mexican roads are in 
silver, and before they can be made available they 
must first be converted into gold. But, as we all know, 
the price of silver has steadily declined, so that a given 
amount in silver has yielded a constantly decreasing 
amount in gold. 

Few persons have any idea of the extent of the loss 
which the Mexican roads sustain annually in convert- 
ing Mexican dollars into gold. Every one understands 
of course that the Mexican dollar now is not worth a 
dollar at all, but less than 50 cents in gold; not 
many of us, however, appreciate what a large sum the 
depreciation represents when applied to the entire net 
earnings of a-company like the Mexican National. 
With net in Mexican currency of $2,525,958, the 


— 


But this is only part of the loss sustained, It 
represents merely the depreciation on the basig 
of an assumed currency value for the Mexi. 
can dollar of 80 cents. This was the basig 
determined on some years ago when the dollar approx. 
imately had that value, and as a matter of conven. 
ience in book-keeping the company converts all Mex. 
ican dollars into American money on this assumed 
basis of 80 cents. All depreciation beyond that is 
charged separately as a loss from “exchange”, [py 
the late year this item of exchange reached the sum 
of $991,760. Adding that to the $505,192 aboye ve 
have a total loss resulting from the depreciation in the 
value of silver of $1,496,952 expressed in Mexican 
currency. How this loss has been growing year by 
year under the decline in the price of silver and the 
increased amount of earnings to convert is indicated 
in the following. 


LOSS FROM CONVERTING SILVER REVENUES INTO GOLD. 


In 1880 Kevhnitemenadatuns hvenntinseabaas ees ‘este sis 
| AAR. 
Ni i adgpinsl onyx tonmmneniodie 650,00) 
nets iasicstninincd:ds ermetdenlendidiebbinicacdétdia <aaktaneh 870,489 
|} eR GM. 
MN. « cilin atihaebicneeauadoed <sibaceitolhacacnd coi 1,275,963 
PR ntcKtiathcnhnnrmn seeks ang ade whe wnenereiackell 1,496,952 


The table first above given reflects the efforts of 
the management through economies and savings to 
add to the revenues of the road.’ This second 
table shows the extent to which such additions to 
the net revenues were offset by the augmenting losses 
from the depreciation of silver. In 1889 the shrink. 
age through conversion was only $159,227 and in 
1890 but $147,063—in 1896 the amount was $1,496,952, 
And this item of depreciation must always be an ele- 
ment in the affairs of the Mexican roads. Every- 
thing depends upon the price of silver. As far 
as the extension and development of their trafic 
is concerned, the future of the Mexican roads is 
bright. But the extent to which the fluctuations in 
silver may affect the results, no one can venture 
to predict. It was supposed a year ago that the de- 
cline in the price of silver had reached its limit. But 
the metal has a way of taking a plunge when least ex- 
pected, and now the price seems again to be tending 
downward. Nothing could illustrate more clearly the 
evils of a fluctuating standard of values. 

Despite the loss in the purchasing value of silver, 
the final net results have greatly improved. After de- 
ducting the cost of exchange and amounts spent for 
extraordinary renewals and replacements, the income 
account for 1896 shows $1,090,377 of income in gold 
available for the payment of interest on the company’s 
securities. ‘The interest on the Prior Lien bonds took 


‘ only $687,755, leaving $402,622 to be applied to the 


payment of interest on the $12,265,000 of series A 
second mortgage bonds, equal to about 34 per cent. 
The company has announced a dividend of 3 per cent 
on these bonds payable March 22. 

President Raoul in his report refers to the arrange 
ments entered into last November for resuming the 
pooling agreement with the roads via Vera Cruz on 
European traffic, this involving also the traffic from 
the United States. He says: ‘‘The Vera Cruz lines 
having abandoned the extreme and untenable positions 
as to the management of traffic from the United States, 
which they insisted upon in 1894, and which caused 
the ruptures between the companies, an agreement was 





report gives the equivalent in gold at $2,020,766, | 
showing a shrinkage throuzh conversion of $505,192. 


reached by which the Mexican Traffic Association Was 
re-established and the European traffic pooled between 
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the four lines, including a firm agreement for the main- 
e of rates on | nited States traftic and its method- 


tenance ae ‘ RPE i 
vitimate lines. Provision is made for the 


ical control on le | . 
agreement to run for a definite period and for its con- 
tinuance thereafter as long as satisfactory, without — 
ther special contract, but the agreement to maintain the 
European pool is concurrent with and dependent upon 
the faithful carrying out of the agreement on 
United States traftic. The failure to maintain just 
agreement was the cause of the rupture and 


such an a ; 
Nothing is said 


the long war of rates$which ensued”. 
in the report as to the organization of the new ‘* Mex- 
jean National Railway Company, Limited”, a depos- 
itary company formed in 1896 by the Class A and B 
hondholders, and indeed there was no occasion to say 
anything, 3s the mitter is an outside affair which does 


not concern the company at ali. 





RAILROAD NET EARNINGS FOR JANUARY. 

While our statement of railway net earnings for 
January, the first month of the year, reveals unfav- 
orable results, on the whole it is not as poor as might 
have been expected from the conditions which pre- 
yailed. In the gross the decrease on the roads re- 
porting reaches $3,441,217, or somewhat less than 6 
per cent ; in the net the decrease is $1,222,326, or 
7-58 per cent. 

The falling off is not difficult to understand. 
ness was inactive and our industries in a very quiet 
state. Then there was one less working day the pres- 
ent year, the month having contained five Sundays 
against only four last year. Besides this, there was, 
as pointed out in our review of the month in our issue 
of February 13, a large contraction in the grain move- 
nent fand a diminution in the live-stock movement, 
and the weather conditions also were in some instances 
The following are the totals 


Busi- 


adverse to the railroads. 
for the month. 














j 
January. Decrease. 
1897. 1896. 
(134 roads.) : | Amount. | PerCent 
$ Se ee 
SE iictenccsseesasenel «| £4,753,774| 58,194,991 7,411,217, 5°91 
Operating expenses ........... .. 39,852,901 42,071,792 2,218,841 5°27 














Net earnings...............+-++- 114,000,873, 16,123,190] 1,222,396, 7-58 

Another fact should be remembered in interpreting 
thefresults. We are comparing with heavily increased 
earnings a year ago, our statement for January of that 
year having recorded $4,662,219 increase, or 8°94 per 
cent, in the gross, and $2,328,294, or 16°91 per cent, 
increase in the net. The following carries the com- 























parisons back for a series of years. 
Year and Gross Earnings. | Net Earnings. 

a Year Year |Increase or|| Year Year Increase «r 
a. Given. | Preceding.| Decrease. || Given. | Preceding.| Decrease 
January, | ne ieee dias! 
t $ | $ | ¢ + t 
1302 (126 | 53,634,393) 52,488,17 +1,146,273'| 13,142,051) 14,923,177; —881,126 
1308 (125 | 55,830,985 4+-760,897)| 13,361,256] 14,632,255| —1,329,9. 9 


55,190,108 
1804 (135)) 47,050,389) 54,127,817) 
1305 (138)) 48,973,190] 49,072,945) 
1806 (141)) 58,820,278) 52.158,05%| 
1807 (134)! 64.753.774| 58.194.99°! 


—7,077,458 | 11,633,196) 12,765,024) —1,131,828 

+900,2145 | 13,220,374) 12,123,398) +1.096,975 
+ 4,662,219 | 14,097,545) 13,764,251) +2,328.204 
—3.441,2'7 | 14,900,872) 16,123,129! —1,222,326 





Out of the whole 134 roads which have contributed 
teturns to our tables, only 43 show an increase in the 
gross. In the case of the net the number of increases 
8 somewhat larger, being 68, this resulting from the 
economies in operating forced upon many of the com- 
panies. There are very few increases for large amounts. 
The Burlington & Quincy has $79,024 increase 
Mm toss, $214,321 increase in net; the Union 
Pacific $136,994 increase in gross, $164,974 increase in 


vious occasions. 


Phila. & R. and C. &I.. 
Leh. Val.R 8.and Co’! Co. 
Chic. Mil. & 8t. Paul. .. 
Atch. Top. & 8. Fe...... 
Southern Pacific........ 
Canadian Pacific...... e 
Central of New Jersey. 
Wabash 


RED. secs ccesensecssooses 


seneee we eeeewee 





$374,900. 


Increases, 
Chic. Burl. & Quincy... 
Union Pacific. ........ 
Iilinois Central. 
Pennsylvapiat ... 
Mexican Central.. . 
Northern Central ..... 
Clev. Cin. ‘hic & 8t. L. 
Norfolk & Western. .... 
Mexican [uterpational. 
Cin. N. Ori. & Tex. Pac. 










Decreases, 
Atch. Top. & 8. Fe. . 
Phila. &R. andc. &I . 
Leh. Val. RR.andCoalCo. 





group. 





being over 33 per cent. 





Increases, 
Mexican Central. ..... - $251,670 
Union Pacific .......... 136,994 
Baltimore & Ohio ...... 132,912 
Chic. Burl. & Quin. .. 79.02 
Georgia & Alabama ... 43,936 
Total (representing 
9 roads)......-.. «-- $644,536 
Decreases, 
Pennsylvaniat.......... $313,000 


408,074 
381,736 
3197173 
247.525 
240,792 
161,874 
154,352 
141,742 
121,457 


$214,321 | rerte s nenniinedie needs 
164,974 | Louisv. & Nashv. 


91,183 
87,500 
58,693 


45,451 | Central of New Jer 


35,518 
34,044 
30,499 
30,452 








Burl. Ced. Rap. & Nor.. 
Norfolk & Western..... 
Louisv. & Nashv....... © 
Denver & Rio Grande... 
Southern Railway...... 
St. Louls & San Fran... 
Iowa Central. ...... ... 
Minn, St. P. & 8.8. M-.. 
Nashvy. Chatt. & St. L.- 
Lake Erie & Western... 
Clev Cin. Chic. & St. L. 
|} | eo ° 
Grand Rapids & Ind ... 
Elgin Jol. & East. ..... 


$58,693 increase in net. The Baltimore & Ohio, though 
having $132,912 gain in gross, has $121,921 decrease in 
net, the reason for this having been explained on pre- 
On the other hand, the Pennsylvania 
Railroad, while having $613,000 loss in gross, makes 
$87,500 gain the net, the exhibit both as to the gross 
and the net being the best for a great many months. 
Below we show all losses and also all gains above $30,- 
QUO both in the gross and the net. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY, 
Decreases, 


$93,600 














rm) 
> 

OR 

NSS 


Kan. City Ft. 8.& Mem. 30,109 
Total (representing 
39 roads).......... $3,683,398 


Decreases, 






Canadian Pacific 
Balt. & Ohio.... 
Southern Pacific.. 


Chic. Mil. & St. Paul.. 


Denver & Riv Grande. 


—— | Nashv. Chatt. & St. L 





t Covers lines directly operated east and west of Pittsburg; the 
gross on Eastern lines decreased $238,100 and on Western lines 


PRINCIPAL CHANGES IN NET EARNINGS IN JANUARY, 








the Eastern and Middle. 
made by the anthracite coal roads, the decrease there 
The Southwestern group also 
has a heavy ratio of decline, namely 27°42 per cent. 

SUMMARY BY GROUPS. 





Total (representing 


24 roads).. 


oo - 00. $1,892,597 


t Covers lines directly operated eist and west of Pittsburg; the net 
on Eastern lines increased $32,400 and on Western lines $5,1u0. 


When arranged in groups every group records a loss 
in gross, with the single exception of the Mexican 
In the net, besides the Mexican group three 
other groups are able to report gains in the net, 
namely the Northwestern, the Middle Western and 


The poorest showing is 
p g 
































SECTION OR Gross Earnings. | Net Earnings. 

GROUP. 1897. 1896. || 1897, | 1896, Inc. or Dee. 
pron the i EO TEN) (WR epee Ten aad a I eased lls 3 <teee 
January. 3 3 $ $ > | P.O. 
Trunk lines..(13 | 15,185,303) 16,058,111 8,517,851) 3,719,232 —171,281; 4°61 
Anthra. coal.(9)| 6,919,272) 7,890,165}; 1,178,183) 1,776,273 —598,090! 33°67 
Bast. & Mid.(12)| 1,477.525) 1,496,796)| 401,012 335,696 +65, 316| 19°46 
Mid. West’n.(20)| 3,323,816| 3,526,°6°|| 1,085,315} 1,062,570] +22,745| 214 
Northwest’n.(9)| 5,793,575] 6,254,117|/ 2,061,8¢0) 2,044,907] +17 16") 0°84 
Southwest’n.(13 | 4,270,838) 4,738,059] 1,073,144! 1,478,455] —405,311) 27°42 
Pacific Coast (18)| 7,858,528} 8,290,116]; 2,224,274) 2,435,016] —2°0,742) 8°65 
Jouthern....(36)} 8,071,722| 8,384,316 2,617,179] 2,653,421] —34,252) | 1°87 
lexican...... (4)| 1,888,164) 1,556,646 712,055] 617,82 494,224 15°25 
Rac tg Maret = | Rites ese, Parents 2 ag eeie 
Tot.. (134 rds)! 4.753.774 58,194,991)! 14 900,873) 16,123,199! —1,222,22¢! 7°58 











het; and the Mexican Central $251,670 increase in gross, 


IMPORTS AND EXPORTS 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco we have received this week the details of im- 
ports and exports of gold and silver through that port for the 
month of February, and they are presented below, together 
with the figures for the preceding months, thus completing 
the results for the eight months of the fiscal year 1896-97. The 
imports of gold were small in February, the amount re- 
ceived reaching only $58,894, of which $1,098 was in coin, and 
of silver there came in $112,223, of which $108,741 was bullion. 
There has been received during the eight months a total of 
$9,233,578 gold and $1,547,155 silver, which compares with 
$677,995 gold and $1,299,517 silver in 1895-96. The ship- 
ments of gold during February were $2,940, all coin, and 
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the exports of silver have been $391,938 coin and $934,848 
bullion. For the eight months the exports of gold have 
been $913,216, against $504,528 in 1895-96 and $6,928,514 silver 
has been‘sent out, against $8,739,318 in 1895-96. The exhibit 
for February and the eight months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 


















































| GOLD. SILVER. 
MONTHS | — 
| Ooin. | Bullion Total. Coin. | Bullion. | Total. 
1896-97. $ | 8 g 
= }  oe8) 70,680 78,403 18,867 209,231; 229,098 
August... .| 6,239) 41,069} 47,3¢8 4,264 0,029) 84,293 
tember 2,072,409 112,100/2,184,509 10,935) 118,099) 129,(34 
ber... |2\379,268| 41,441/2,430,709 13,902 237,029) 250,941 
ember. 2,182,984|123,1( 8'2,306,092 76,541, 123,629) 200,1°0 
mber. 1,948,294) 139,656) 2,087,951 127,694 177,658; 305,352 
January... 7,980| 35,732| 43,712: 10,879| 225,1¢5| 236.044 
February.. 1,098) 57,796) 58,894 3,482 108,741) 112,223 
Tyt-8 mos. 8,f 08.996 |631,582'9,258,578'| 267,564 1,279,591|1,547,155 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO 
GOLD, SILVER. 
MONTHS. 
Ooin. |Bull’n Total. Coin Bullion. | Totai 
1896-97 r $s | ¢ 
208,105 eces 208,105 135,866 487,620) 621,486 
August.. 259,315 ----| 259,315|| 103,291) 274,371 377,662 
ae tember 8,280; 1,400 9,680. 57,560) 734,080 791,640 
ober... 58,036 150 58,186)|} 187,141} 267,002 454,133 
November.) 55,885 ome 55,8-5|| 382,835) 324,980 707,815 
mber. 215,521 332] 215,8538)|1,578.550) 751,350) 2,329,900 
lanuary ... 105.252 on 105,252|| 198,490; 512,540 7 1,030 
February.. 2,940) ... 2,940]| 391,938) 542,910) 934,848 
Tot 8 mos..| 911,334| 1.882) 913,2) 6||3,033,661 3,994,853) 6,928,514 























Monetary Commercial Euglish Aen s 


LONDON, SATURDAY, March 6th, 1897. 
[From our own correspondent. } 

The political anxiety this week is keener than before. The 
concert among the Powers is well maintained, but there is a 
strong fear that Greece will refuse to yield to the demands, 
and that force will have to be applied. Beyord all question 
the sympathy with Greece is exceedingly strong in this coun- 
try, in France and in Italy. Indeed, it is so strong in Italy 
that volunteers are leaving in considerable numbers for Crete. 
If British, French and Italian ships are employed against 
Greece, there is a very serious danger that public opinion in 
these three countries may declare so strongly against the 
policy pursued that the three governments may be unable to 
act with the other Powers. If that happens, nobody can 
foresee what may be the result, 

In the city the belief is strong that somehow or other peace 
will be maintained. In political circles, on the other hand, 
there isa very fervent hope that the city may be right, but 
there certainly is not much confidence. 

The attitude assumed by President Kriiger too, is giving 
rise to nota little uneasiness Whether it be for election 
purposes, or because be is no longer able to keep the burghers 
in hard, the President is certainly much less amenable to 
reason than be was last year. Even those great mine owners 
who oppoeed the raid most vigorously and supported Presi. 
dent Kriiger’s government are now complaining that the 
President refuses all redress of grievences. He promised to 
use bis influence with the Netherland Railway Company to 
reduce the coal rate to a penny per ton per mile, which would 
have given a relief of about is. 6d. per ton in the price. 
Nuw he proposes to give a relief of only tenpence, and 
the mine owners assert that that is utterly insufficient, 
So agaipv, he has promised a subsidy to education at Johannes- 
burg, but instead of making English the language, as he was 
understood to promise a little time ago, Dutch is to be taught 
as soon as the children are forward enough to learn it. Natur- 
ally Johannesburg complains that English is to be proscribed 
and Dutch to be made the language of the whole community, 

Then, again, there is some disquietude about Cuba. The 
Spanish authorities have utterly failed to put down the in- 
surrection, and have also failed to take advantage of President 
Cleveland’s forbearance and to come to some kind of settle- 
ment. Natu ally. therefore, it is feared that the Cuban ques- 
tion may come u» in a more acute stage. Lastly, though it 
is believed tht the plague is somewhat abating in Bombay, 
it is certain that the famime is becoming more severe. Every 
day the number employed onthe relief works is growing 
larger. 

Although the revenue is being cullec’ed at a rapid rate and 
most successfully, money is very cheap. For example, the 








| is due to the slackness of business because of politica] ween 
ness and partly to the belief that in a week or ten days the 
Government expenditure will exceed the Government receipts, 
The revenus promises to exceed the budget estimates of last 
April by at least one million sterling, if not more, and yijl] 
probably exceed last year’s receipts very considerably, From 
all of which it is clear that the country is in a very Prosper. 
ous state. And although trade has been somewhat affected 
by the political apprehension, it is still very geod. 

The silver market is very quiet and the demand for Indig 
Council drafts has fallen off. The Bank of Bombay redugeg 
its rate of discount on Thursday from 12 per cent to 10 per 
cent, and though the Bank of Bengal has not Changed its 
rate, itis increasing its reserves. It appears, therefore, that 
the worst of the stringency is over. Owing to the plague, the 
export of cotton from Bombay is very trifling this week, ang 
unless the plague abates and quarantine regulations are 19. 
laxed, it seems probable that the exports for some time to 
come will not much increase, The rice exports from Burmah 
are large, but they are expected to end early in April, 
Therefore the demand for moving the crops will very soon 
terminate, and then the rate of excharge is certain to decline, 

Business upon the Stock Exchange is almost at a standstill, 
In spite of the dividend payments last month and the month 
before, members of the Stuck Exchange complain that buying 
is on asmaller scale than it has been since 1893 Speculation is 
almost at an end, or, perhaps it would be more correct to say, 
what speculation there is is for a fall. There would seem 
to be a very considerable bear account in the market for 
South African sbares. The news received from Johannes. 
burg by the great mine owners here has been exceedingly 
bad during the past month or so, and consequently the great 
houses have been selling ona large scale. That a good deal 
of the selling is purely speculative is highly probable, if not 
certain ; but prices have been driven down in every direction, 
The public is utterly disheartened, and the fall in the South 
African market has helped to intensify the stagnation every- 
where else. 

In the American market there is more disposition to invest 
than there has been. The public has been waiting to see what 
kind of Cabinet Mr. McKinley would form and what policy 
be would announce. His inaugural message has madean 
exceedingly good impression here. It is hardly probable, 
however, that there will be much activity in the American 
market until there is some possibility of forming a judg- 
ment as to politics. - 

In consols, British railway stocks, colonial bonds, and the 
like, there is practically nothing doing. But it is remarkable 
that in Continental securities there has been exceedingly little 
fall, always excepting, of course, Turkish, Greek, Spanish 
Italian and the like. The business public in London and at 
the great Continental centres, though very anxious, does not 
take so gloomy a view as politicians. They believe thatsome 
how peace will be maintained. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols. 
&c., compared with the last three years: 
































7 1804, 
march 5. March 4. March 6. March7. 
£ £ £ £ 
. 26,074,585 25,873,990 25,071,110 24.236,400 
w- 16, @3,159 14,00 ',335 10,391,280 10,448,808 
. 39,789,829 47,120,514 82,187,701 37,311,004 
14,410,358 15,157,328 12,469,488 8, 88,588 
.. 30,318,084 27,956,967 19,539,386 24,942,755 
29,754,991 40,388,159 28,915,720 22,493,130 
Coin & bullion, both departm’ts 39,029,576 48,957,119 37,196,330 30,828,585 
Crop.reservetoliabilities..p.c. 5215-16 61 13-16 67 11-16 60 15-16 
Bankrate ... .........percent. 3 2 3 8 
Consols, 254 per CONt..ccreecceee 11134 109% xd 104gxd 997-16% 4 
Sliver cece s cesseee © 90360. ©: 81: 15-16, 27560. ail. 
Clenring-House returns.........177,852,000 190,038,000 161,7¢8,000 131,402,000 
The rates for money have been as follows: 
—— 
< Open Market Kates. — rs 
é Bank Bills. Trade Bills Disc’'t He 
ondon. ae Joint —— 
=| Three | Four | Ste | Three| Four | Sta | Stock | 4! ba 
= | Months| Months| Months| Months|Months| Months) Banks.| Call Da 
Fev. 5/3 |199@™ \issem Isom | 2 2 24 | 16 | ™ = 
“ 12/3 | 14%] 1% 1% |2@% |2@2% |2@2 | 14 | MM a 
“ 19/8 | 1% | 1% (1913-16) 2 2 a | 6 | 34 po 
aejs | * |1iste| 1m | 2 2 a | we | 
Mar. 5'3 |19-165419-185, 19-16! 1% | 1% 2g | 6s | ie 
*113-16@1% 
tes at the 


The Bank rate of discount and open market ra' 





rate for three months’ bills is barely 15g percent. Partly this 





chief Continental cities have been as follows: 
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Marcu 20 .byv7.] 
——— — —— 
— March 6 Feb, 26 Feb. 19 Feb 12. NATIONAL BANKS ORGANIZED. 
ae | — ——— |5,058—The People’s National Bank of MoDovald, Pennsylvania, 
pone - pank | open | Bank | Open | Bank | Open | Bank | Open Pn el ag ae Th P. Scott, President; Alexander J. 
| Rate | Market} Rate. | Market) Rate. | Marke! _Rate. | Markel | 5 959—The Cambria National Bank of Johustown, Pennsylvanta. 
al? 1194 . 1% 2 1% 2 134 “apital $100,010. Benjamin &. Speedy, Presideat; A. J. 
ag oes e 2 4 234 4 234 Haws, Vice-President; David Barry, Cashier. 
ee de Me! 26 ve s 5,060-The Simpson National Bank of Eagle Pass, fex.s. Capital, 
SHG 27% 76 28 4 254 4 ies $70,000, M. L. Oppenheimer, President; 8. P. Simpson, Jr., 
3% 21% 26 ug 4 3 4 254 Cahier 
ae | 2M “My 20 Shy 254 46 2354 |5,061—The First National Bank of Summit, New Jersey. Capital, 
8 sg 3 24 a 214 3 | tM Bai sg William Z. Larned, President; Bradley Garretson 
3 | F lashier. 
i —i 8 ‘| .* | 3% |5.062—The First National Bank of Elw:rdsville, [linois. Capital, 
534 , 5% . 534 . | = #50.u00, August Schlafly, Pre-ident; Edward «’. Keshuer, 
“% 4 5 4 6 | 4 Cashier. 
‘ ‘ ' ‘ 4 4 ‘ a LIQUIDATION. 
Oopennager : be 2,873—The National Bank of Troy, Yew York, has gone tnt» voluntary 
* 2,873— ’ ‘ , ork, qi 
Messrs. Pixley & Abell write as foliows uader date of |” liquidation by resolutiva of its stockholders dated November 
: 16, 189), 
March 4: 3,522—The Merchants’ National Bank of Redfield, South D:kota, has 


Gold—There hep 
yontinues to be the u 
Rass cool 65,000, while to-day £50,000 has been withdrawn, 


chief buyer. 


received £ ' 
wielly for South America, 
Plate, £8,000; West Indies, £48,000, 


Calcutta, £20,500; Bombay, £20,500; 


203,000. 


are no changes to report in the gold demand, and the 


During the past week the Bank 


, Total 


Japan, 


» £328,000. 


£162,000. 


Arrivals: South Africa, £272,000; River 


Shipments: 
Total, 


silver—The market was slowly declining on continued Chinese sales 
when the announcement that the Japanese 


to adopt a old standard 
in New York, and the price 
asteadier appearance. 

jee, Rs. 80%, Arrivals: 


sovernment had decided 


, ata ratio of 321g to 1, caused heavy selling 
ice fell to 2938d., at which the market has now 
The Bombay price to-day is not to hand. Last 
New York, £195,000; West Indies, £30,000. 


real, £225,000, Shipments: Calcutta, £82,500; Bombay, £46,500 ; 


Hong Kong, £5,000; Austratia (coin, £29,600, 


Total, £163,600. 


Mexican Dollars—These coin for the present may be quoted at 11-164: 


under bar silver, making the price 
Hong Kong, £19,962. 


to-day, 


28 11-16d. 


Shipments * 


Che qaotations for bullion are re yorted vs follows: 








it 
GoLp. far. | Feb. || 
London Standard. 4. 25. | 
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SILVER, 


| London Standard 


s. d. | 8 a. || a 
Rar gold, fine....0z.|77 10 |77 10'9)| Bar silver, fine...0z |29%3 


Bar gold, parting.oz.|77 cd 11 ||Barsilver, contain’g 


Spanish, Old....2002.)74 O'8/76 Og 
——mgeenpeemn l1lg 76 114| 
0.8. gold coin...02.'76 514976 519)! 


do 5 grs. gold.oz.|297 


Mar. | Feh. 
4 25 
a 

29% 

30% 


do 4 ars. gold 02./29'1 g/30li¢ 


do 3 


Germ’n goldcoin.oz.'76 3%|/76 3%) Oake s 


French gold coin.oz.|7 2°%'76 3%|!Mexican 


8. ZOld.0Z, 29% 
13111,@'324 
dollars.oz.'28% 29 
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The following shows the imports of cereal produce into 
the United Kingdom during the first twenty-six weeks of 
the #ason compared with previous seasons : 





IMPORTS. 
1896-7. 1895-6. 

{mportsof wheat,owt.35,699.810 33,139,660 
Barley ............--.-14,300,670 14,066,950 
i --- 9,699,730 7,089,840 

; 1,931,278 553,690 

ns. 1,724,150 1,977,032 
Indian corn . 30,708,330 23,342,700 
Flour .......... -11,960,860 10,997,570 





1894-5. 
33,634,966 
16,021,654 

7,586,537 
1,322,459 
2,364,982 
13,035,114 
10,398,930 


1893-4. 
29,611,069 
17,687,651 

7,142,860 
1,469,626 
2.817,567 
16,212,557 
9,725,468 


Supplies available for consumption (exclusive of stocks on 


September 1) : 


gone into voluntary liquidation by resolution of 1ts stock- 
holders dated Jsauary 12, 1497, to take «ff-et Feo. 15, 1397. 

4,031—Th> First National Bank of Goldendale, Washiagtoa, has gone 
into voluntary liquidatioa by resvlution of its stockholders 
dated December 17, 1496. 

4,187—The First National Bank of Chester, Illinois. has zone into 
voluntary liquidation by resolutiva of i's stockholders dated 
January 12, 1897, to take effect February 15, 1497. 

275—The First National Bank of Lona, Michigan, has gone into volun- 
tary liqiuatiou by resolution of its stockholders dated March 


2,189-. 

3739-—The First National Bank of Sturgis, South Dakota, has gone 
into vo'nntary liquidation by resolution of its stockholders 
dated February 15, 1897. 

4026—The Commercial National Bank of Roanoke, Virginia (hereto- 
fore reported as in the hands of a receiver). has goue into 
voluntary liquidation by resolution of its stuvkholders dated 
February 16, 1897. 

4476—The City National Bank of Streator, [llinois, has gone ieto vol- 
untary liquidation by resolution of its stockholders dated 
January | 2, 1897, to take eftect January 13, 1-7. 

4526—The Snvhomish National Bank, -nohomish, Wash. has gone 
into voluntary liquidation by resolution of its stockbolders 
dated February 13, ‘897, to take effect February 25, 1897. 

4707—The Mercantile National Bank of Dallas. Texas, has goue into 
voluntary liquidation by resolution of its stockholders dated 
February 27, 1897. 

INSOLVENT. 

868—The National Bank of Potsdam, New York, was on March 2, 
1897, placed in the hands of fosiah Van Vranker, Receiver, 

2,476—The Northwestern National Bsok of Great Falls, Montana, 
was on March 6, 1897, placed in the hands of James B. 
Lazear, Receiver. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Mar. 11 and for the week ending for general merchandise 











Mar. 12; also totals since the beginning of the first week in 
January. 
FOREIGN IMPORTS AT NEW YORK. 
For week. 1897. 1896. | — 1895. 1894. 
Dry _.2.| $2,578,960] $2,877,582 $3,867,116) $1,857,880 
Gen’! mer’dise|  6,832.503 8,363,669| 9,117,498 


= gamer 


Total ......| $9,411,463} $9,435.853| $12,230,785| $10,975,378 
Since Jan, 1. | 





























1896-7. 1895-6, 1894-5. 1893-4. 7 
Wheat imported. cwt.35.699,810 33,139,660 33,634,966 29,€11,069 | DEY foods, --.| $25,195,007) $32.437.900, $35,804,478) $19,949,331 
Imports of flour......11,980,880 10,997,570 10,394,930 9.725.468 Gen'l mer’dise} 63,559,634) 68.198.357| 66,"31,057/ 64,004,725 
of home-crown.14,107,283 8,386,602 11,522,960 12,937.634 | potal 10 weeks! #9 ',751,731/8100.636,266 $102,735,535| $34,043,056 
ee," aoe ag Nag “og The imports of dry goods for “= week later will be found 
. -6. “5. 893-4. | in our report of the dry goods trade. _ 
oS St KS Rs SS FS a eres is a statement of the exports (exclusive of 
The following shows the quantities of wheat, flour and qpeule) Ponte the pict a How Serk to Sireigh ports S06'tas 
maize afloat to the United Kingdom : ’ week enting March 15 and from January | to date: 
Giiecn atuuh 1898. 1895. EXPORTS FROM NEW YORK FOR THE WEEK. 
Peeet on GR8.-.2,00 ,000 2,135,000 2,321,000 3,304,000 
Pour, qrs... 275, , 32,000 240,000 
alar,.........qrs... 960,000 930,000 832,000 299,000 pees ta Fo A POS ay. A 
— | forthe week..| $7,015,834, $9,545,224] $8,507,357, $8,116,155 
th PB seco Financial Markets—Per Cable. Prev. reported! 70,050,080! 69,458,319 59,584,655) 65,150,507 
¢ daily closing quotations for securities, &c., at London | total 10 weeks| $77,065,914 $78,003,545! $68,092,012| $73,266,662 


are reported by cable as follows for the week ending Mar. 19 




















LONDON. Sat. | Mon. Tues. | Wed. | Thurs. | Fri. 
Silver, per ounce.....d.| 2914 | 2815;¢) 2853 | 28%,6| 28%, 28° 
ls,, new, 2% p.cts. l12lig |112li¢ 1121, 11173" 171188, |17178 
pier account eas 1121g /1123)q |1123)¢ [112 |11113)g/1111%4¢ 
chrentes(in Paria)fr.|102-95 103-30 |x02-25 |02°1729 102 30 102-4 
Atch. Top. & Santa Fe | 1453 | 1453 | 1453 41g 4lg | 14 
Do do  pref.| 23% | 237g | 23% | 231g | 2358 |........ 
Canadian Pacific....... 53% | 53% | 535% | 53° | 52% | 51% 
am ake & Ohio..... 18 | 18% 1849 | 18!%¢ | 18% | 18% 
c. Mibw. & St. Paul | 795g | 7973 | 80 7953 | 8018 80 
Deny. & Rio Gr., pref..| 42 42 42% | 424 | 4219 | 42 
1g common Celumnibodae 145g | 14% 145, 141g 145g 144 
) referred ian es 34% 34 344 34 | B4% | 341g 
nois Central... .. .. | 9lg | 96 97% | 9814 | 981g | 98g 
iat Shore............. 174. {174 = 178% —(/173%9 (174 sid... 
seville & Nashville} 50%  5O% | 5L 5033 | 505g | 501g 
mencan Central, 48 ...| 70 70 70 % 69 69% 
Ho Kan. & Tex., com. 134 | 13% | 13% | 13% | 13% | 133g 
¥. ¥. Cent’ & Hudson |101 101! (10173 |101% (101% |102%4 
Notircutario & West’n| 1543 | 15% | 1539 | 15) | 15 153g 
+> & West'n, | RE, eto) ARE cg ioe 1 Sac 29 
. Pac. pref., tr. rects.| 38% | 39 387%, | 38% | 3853 | 38 
Paunsylvania egret 44 | 54% | 54% | 543g | 34% Base 
=. Read., per sh..| 1318 | 133g | 13 12% | 1219 | 121g 
| oo Railway,com..| 91g 94 9% 914 914 93g 
Union preg" ane 28% =. | 29% 29% | 298 2919 
Wabash, preferred.....| 16% | 164g | 16 15% | 153g | 15% 
| 
Gommercialand PMViscellaneous Hews 





NATIONAL Banks.—The followin 


onal banks is from the Treas 


ury Department: 





g information regarding 














The following table shows the exports and imports of specie 
at the port of New York for the week ending Mar. 3 and 
since January 1, 1897, and for the corresponding periods in 
1896 and 1895: 


EXPORTS AND IMPORTS OF SPECIP AT NOW YORK, 






































Exports. Inporte. 
Gold. 
Week. Since Jan.1. Week, Since Jan... 
Great Britain ...... Se, geptioea mr meme Ne: $10,177 
france. .......-....| $116,000) 434,245) 9 1272027. — 
Germany....... .... ere. ee ‘J odendee 10 
West Indies ........ 11,00v 380,040) $142,878 695,604 
PD stcaneanccece admeedes PPE ee 859 21.841 
South Ameriea.....) = ........ 87,486 1,517 88,460 
BS ee ee ees ee eae 42,924 
Total 1897......| $127,000} $901,771 $145,251| _4858.916 
Total 1896...... 12,500} 12,440,985 42,93 | 17,:50,6u6 
Total 1895... _- 146,501’ 28,783,849 1,360,955! 9,445,172 
Silver. Expor's Imports, 
Week. Since Jan.1. Week. | Since Jan.1. 
Great Britain ......| $1,037,750| $8,352,539, ........| 545 
France. ...... .-.... snaeaed 431,000 ikeaiveeal —— 
EM tcade ccael .daaccecd J 7a ae | 1, 
Weet Indies... .... 1,033 27,436 $1,406) of8-815 
iE ee (Tea 1,215} 28,2 
South America.....) = -....... 21,475 oadnee ae 150,760 
All other countries. a ae 4,225 
Total 1897......| $1,038,783| $8,838,200 $12,700 $433,390 
Total 1896......| 1,015,244] 10,434,470 98.705, 501,40 
Total 1895...... 4%2'687| 6,136.324 15,684 277.9 
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Of the above imports for the week in 1897 $25,903 were | [np storeat— . 
American gold coin and $232 American silver coin. Of the 
exports during the same time $11,000 were American gold 


enn, 





Su canalond river... __seseeeee 


Breadstuffs Figures Brought From Page 577.—The | ota) Mar. 13. 1807 41, 1,440,000 
statements below are prepared by us from the figures of the | Tota! Mar. 6, 4,000 24,377, 
New York Produce Exchange. We first give the receipts at | Total Mar. 14, see ip 121 900 Ht y+ 
Western lake and river ports, arranged so as to present the | _Potal Mar. 17, 1804.73,259,000__19. 739.000 , 
comparative movement for the week ending March 13, 1897, R fil ji aaal a, 
and siuce August 1, for each of the last three years: —Keports of the condition at the close of business March 9 
of the following national banks will be found in our advertig. 
Receipts at | Flour. | Wheat Corn, | Oats. | Barley. | Rye. ing columns: Chase, Continental, Market & Fulton, and 4th 
—— —————— | _______|____.___|________._ ] Street of Philadelphia; also the quarterly report of condition 
| Bole. if 98" bs Bush. 601 ‘Ibs Bush. 56 lbs Bush.32 Ibs} Bush. 43 [bs| Bush, a on March 16 of the Bank of America. The report of 
Chicago.... 63,421 90,111} 1,087,159) 1,873,483] 254,310) 25,52 Of the 
oe f 7 ~ : Chemical National Bank will be found on the last f 
Milwaukee.| 19,575 85,800 7,150] 124,000] 198,400! a sation @ | ; dae Meauha. page of the 
Duluth .....| 260} 344,733 5.400] 18,751] 47,98; 16,434 | @UOtation Supplement for Marc 
Minneap’lis| 2,050} 735,320 32,310} 282,420), | eee ——_—_—_ 
Toiedo......| 1,187 31,081] 473,745) 17,00", 2, Coins.—Following are the current quotations in wold tog 
Detroit......| 1.760 9,097 10,005) 19,304) coins: 
Cleveland ..| S4n) 3,371) 2305 21,000} eee Sovereigns. ......84 87 @$4 90 Fine silver bars... — 62333~— 
St. Louis. 169,042} 762,340 266,210} 24,7! & Napoleons ....... 386 @ 3 89 Five francs. —93 @- 
Peoria.. } 90 | 14,200} 969,460] oo 12: } ae x Reichmarks. 476 @ 4 80 Mexican dollars... — 484@- 494, 
Gansas City! } 97,000] 278,000 17,000) as éeeecees 477 @ 481 Peruvian sols.....— 45 e- ~ 464, 
= ‘ ~ ace nee | Span. Doubloons.15 55 @15 75 English silver.... 484 @ 488 
Mex. Doubleons.15 50 @15 75 U.8. trade dollars — 65@ — 3 
Fine gold bars... var @' prem. 




















2 882.6 5 


Tot.wk.'07 
Bame wk.’ 59,325} 2. "360, 503) 2,565,742) 2,221,113) 
k.’95) 186,441} 18 9,754) 1,353,103) 1,939,364 27 ee 40,05 ’ —= 
yoo pale =a. — | wate 1% Auction Sales.—Among other securities the following, not 
1806-97. ..|  7,423.9°8/ 124,585,122) 109,771,817/ 119,516,601) 32,436,638) 5,811,974 regularly dealt in at the Board, were recently sold at auction; 
1895-96 ...|  7,560,306|157,926,441| 81,950,282) 95,659,737) 31,803,925] 2,899,816 By Messrs. R. V. Harnett & Co.: 
1894-95 ...| 8,145,155)118,183,076) 54,657,41~! 59,947, 750! 28,344,741! 1,911,916 iain Westiv 
—— *On 
The receipts of flour and griin at the seaboard ports for the | 7° 1st phn maby Be A gg We85, uttachos, + nouston Ry. Co, 7 
week ended March 13, 1897, follow: 2 Membership New York Produce Exchange... 


Flour, Wheat. Corn, Oat. Barley, Rye, j e 
Bessipte at— bbls." bush. bush. ih beak bus i By Messrs, Adrian H. Muller & Son: 
New York ee 71 5,550 429,270 814, 137,475 £7,525 Shares. | , 
Boston... - 20,50 o788 C 131.003 — ...s.000 30-9 | 460 Nat. Citizens’ Bank 127 150 Phenix Nat. Bank. .....104 
Phiiadelphi oe ‘ ol 16 50.350 : 4,325 , 116 Mechanics’ Nat. Bk. 187 9- 188 | 2 Trow Directory, Printing 
Baltimore... BEB 0 116/845 1,268,068 "31,821 | 40 Nat. Br’dway Bk.$25 @1.2 & Bookbind’g Co., pret 314 
Richmond ’ 8408 27/052 . 1 Chy mica! Nat. Bank 2: 10 Union Typewr r Co.,com. 1 
New Orieans* 15.0 1,471,7.6 : Soares 7 State Trust Co. ...... ...195 15 Guaranty Tr. Co. of N. ¥.406 
«-» .. 430,000 ,.. nen tan ° 14 B’k of New York, N B.A.240 
Newport News... ; 22,000 447,000 = 20, setae 10 Title Guar. & Trust Co..277 Bo» 
agen —a—_ ae ew, : ones 17 U.S. Tr. 00-1,120%g to 1,125%9 | $20,000 Col & Ted. Gent. RR 
Portland, Me ..°.... "" 5,803 x Se -” tA 400 Con.Amer. Reduct’n Co.$30 lot; | 1st 7s, 1904, J&J...........120% 
St. John, N. B tail ae ea 34 Aulantio Trust Co. 176-180 | $25,00u Phila. & Read. RR. 
Sates . aes eee ae ae See : 5 i — Works Co.of oon far 1911, J&D.. 121% 
0 wee iat 55 320,42 5,809, 20! e 66. 7a ¥n, 201 q 
Week 1804,.......!) 295/443 © 302,208 1,313,808 "855,702 249,175 59,796 16 Holiabd Trust Co.. 60% wing 0°. Gs, 1909. Star Brew- 
. Receipts dec ee Sees ean passing through New Orleans for foreign HE aw Bk. of the Republic. Hot} b tric RR lst 5s, _ 45.. 76 
~ 0 s< e - ° bd © ‘ 
eee 20 Mavhattan Life {ns Co.400 | | #4,230 Atluntio ‘Mutuai ins. 


Total receipts at ports from Jan. 1 to March 13 compare as} 30 Ohio Central RR. Co.... 82 lot 0. SCTIP. .ceees.-- 10314 to 105% 
follows for four years: 
1998, 1895. 1994. City Railroad sSecarities—Brokers’ Quotations, 


fvesigte of - 1897. ! ¢ 
RE . cocsacceses bbis 2,941,167 3,017,5C7 2,782,057 3,298,359 























| 

bush. 4,041,651 2,786,499 8,128,448 2,273,857 = Bid. | Ask. 
«o «** 46,205,175 14,730,079 4,860,327 14,411,942 —_—S |— ooo Oe > —_— 
11,005, 1:7 6,916,382 6,464,864 5% E. B. a Bat'e st. 
1,°87,508 1,246,218 870,480 
1,145,908 220,395 76.01 


Total grain........ 41,375,639 25,888,573 14,400,120 23,149,257 
Broodiyn p Transit, | 


r. k| 3 
The exports from the several seaboard ports for the week | B’way &7th Ave. k.| 202 |20 St. . 44 
ending March 13, 1897, are shown in the annexed statement: eo oka, 1006. -J&D) 1st mort; 68, 1910. Mae 4 
Wheat, Corn, Flour Vats Rye, Peas, Barley B’way lst, 58, guar.1924! .e 1117" || Lex. Ave.& Pav, Ferry 5s. 
(iunorye vom— Suck he bush. bush. bush. bus 21 5s, int.as rent’l. 1905 108 ||Metropolitan Traction. 
New York so. oo © 475,547 3 5 | Conso!. 58, 1943...J&D) 118% 119 ||\Ninth Avenue—Stock.. 
Ostonn.-+-» 120018 262,982 10.376 40.750 i Brookiyn City—Stock..... 180 181 Second Avenue—Stock.. 
Portland... di'ises ; = g:065 csvrees | Consol. 58, 194i...5&5| 113 | 1st mort.,58,1909.M&N 
Phliadei a. ‘ * 30.000 7 , aaeeacee Bkiyn, Crosst’n gs. 1908) 103 | Debenture 58, 190.3 &J 
New akon 26.418 65 2°58: . ott >: = k)’n.Q’nsCo.&Sub. 1st Sixth ya 
— 30°00 ; ekiyn, C.&N’ wt’wn—Stk| 160 Third Avenue—Stock .. 
Norfolk........ «.-. ss $ e ° Thy 
22,000 P 66, 19D .cocancccceseses- |G 











Galveston... “40,550 3(9,i13 
Total w’k... 435.985 5,087,222 210,125 604,782 8, 30! 63,780 98,885 5. je D 
Sametime ’96. 524,225 2,095,¥17 246,295 13,730 43,588 34,652 vp rél0th St Stk, 
Ohrist’p’r — 
The destination of these exports for the week and since | 1st mort.,1898...A&0! 101 


September 1, 1896, is as below. 2 And accrued interest. 
—— Flour.——— — Wheat..——~ ——-—Corn.——~ _ 
Exports for “Week Since Sept. “Week Since Sept. “Week Since Sept Gas Securities—Brokers Quotations, 
ane ease a 13%. «1, ses. =. ss. 1, — yn 3. 1, 
o— 8. us us b bush. e 
United Kingdom 144, +4 5.139.708 253,053 24.2 241,481 2,693,376 48,121,995 GAS COMPANIES. | Bia. Ask. | GAS COMPANIES 
6 560,50: 40,014 41, "222 2,381,191 \ 2 - 
578,692 2'418 a 1807 7'203 129'889 sont nn Union Gas—Stock. ae 99 Wa Hist usbare. tot Crp.--- I 
600,291 wowene 8.890 3.8 i... Eieonsneneenespennn = pane pane, "a 


Brit. N. 141,144 . 2 
Othercountries.. 3,157 152,478 ....... 740,205 ‘ia 1,867,069 Consumers 
Total cw, w+ 310.125 7,168,877 435.985 34,402,775 5,087,222 96,287,461 
Potul 1805-96, /722 246/295 7/26/2389 524.228 24,653,026 2,095,917 55,782,040 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and -- coos ||" BOndS, 58...cccces seccoee 
seaboard ports, March 13, 1897, was as follows: 99 
Corn Barley 


In store at i h. bush oe 4 
b soon “2000 27200 208.005 Bauking aud Financial. 
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“The Bankers’ Gazette. 
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ee. DIVIDENDS. 











| Per | When Books closed. 
Cent. | Payable.| (Days inclusive.) 


Name of Oompany. 





- Steam). 
Rallroa ge ford (quar.)..; 2 Mar. 31|/Mch.21 to Mch.31 











¥.Y. : 1 _|April 10/apr. 1 to Apr. 11 
orfolk & Southern (quar.)...... ; Apr. pr. pr. 
Puts, Younes. & Ashtabula prot 31, ¢ | Mar. 25|Mch 21 to Mch.25 
eet Rallways. 
cinclanatl Street (quar.) .....---+ 1% jApril 1 to 
Jowten (Mase) Street (quar.).../ 3 /April 2 - 
ants. 


EDUC (QUAT.)..----eeeeeee| 20 , 
En aC extra) .....2c--e- | “6 | April 1/Mch.25 to Mch.31 


t Companies, | 
Frag ookiyn (quar)......| 2 [April 1|Moh.25 to Apr. 1 
Mercantii® (QUAT.)..----++-e00 acos| o& jApril 1/4eh.26 to Meh.31 
w Brooklyn (quar.)....... 2 jApril 1)Mch.21 to Mceh.31 


, 
PeiGuarantee & Trust (quar.).| 2 April 1/Meh.25 to Meh.31 
"“ircellaneeus. } 
3 April 15|/Mch.29 to Apr. 14 


american Bell Telep. (quar.) .-. | 


ia [rOD........2---0e deat | 
ies. Rys. & Union Stock 


Yards pref (quar.) ......---.-- 1% = April 
Mergenthaler Liuotype (quar.)..; 4 April 


1 
(extra) 2 ; 3 
Penn. Hoax, Light & Power pret Ze i April 5/Mch.27 to Apr. 5 
procter & Gamble pref. (quar.) 2 April 15)Apr. 1 to Apr. 15 
Union Typewriter Jet pret .--- 2192 April 1/Mcb.21 to Mch.31 
Wetingho. Elec. & Mfz. pf (qr.) 1% ‘April 1/Mch24 to Apr. 1 
“7 One per cent of this is extra. Payable on instalme.ts paid. 


WALL STREET, FRIDAY, MAR. 19, 1897-5 P. M. 


The Money Market and Financial Situation.—Opera- 
tions in Wall Street this week have been on a more 
liberal scale and of a more substantial character than of 
late. Securi'ies in which the Vanderbilts are largely inter- 
ested have continued to be the prominent features, and the 
advance in them has tended to strengthen other branches 
of the market. 

The foreign political situation has become more acute. 
The possibility of a declaration of war between Greece and 
Turkey disturbed anew the financial centres abroad and 





2 jApril 1 to 


\Mch.19 to Apr. 1 
| Mch.23 to Apr. 1 








caused some selling of American s¢curities at London and | 


eewhere. F.rtunately the local market was buoyant as | 
noted above, and the foreign offerings were readily absorbed 
without unfavorable effect. L»ter reports indicated that 


25c. per $1,000 discount ; Chicago, 35c. per $1,000 discount ; 
St. Louis, 25c. per $1,000 discount. 
Posted rates of leading bankers follow: 











March 19. Sixty Days. | Demand, 
Prime bankers’ sterling bills on London..|t 86 @4 8619|4 8714904 881g: 
Prime commercial...........2..-sssses--0+ 84%@4 85 | cnneeene 
Documentary commercial. 4 84404 8419 __—_i«w’........ 
Paris bankers’ (francs).......... 5 181)4@ 1816 (5 163)46@ 16% 
Amsterdam (guilders) bankers 401204018 | 401424054 
Frankfort or Bremen (reichmarks) b’kers| 95 @95114 957,¢@9519 








United States Bonds.—Sales of Government bonds at the 
Board include $27,000 4s, coup., 1925, at 12314; $2,000 4s, 
reg., 1925, at 1235: $11,600 4s, reg., 1907, at 111 to 111; 
$1,500 4s, coup., 1907, at 11314, to 11344; $9,009 5s, reg., at 
114 to 11414 and $1,000 5s, coup., at 113%. The f.llowing are 
closing quotations: 























{ 
Interest. Mar.| Mar.| Mar.| Mar. | sar. Mar. 
Periods| 13. | 15.| 16.'| 17. | 18. | 19. 
28, scans savees -TOK.|Q.-Moh.'* 9519* 951o|* 9519'* 951g* O5lq\* O5lg 
--Jan.)*111%4 111% 111 | 11153 1114/*ill 
Jan . “11319 *1 13% *i13'|*11349 *1134/*113% 
| .- Feb. *1235g *1235g *1235g'*1231g 12354''123 
- Q.- Feb. *1235g * 1235 *i1 235g; 1231g *12319| 123 
Q,-Feb.|! 114 [rid | 214g 114 s114 |*113% 
p.|Q.-Feb.|*1l4 |*114 |*114 |[*114 *114 | 113% 
3. & J.)*1035g *1035 *1035g *1035g *10353 *103 5g 
- & J.\*106% *106% *106% * 106% *106%)/*106 & 
March. *100 |*100 |*100 (|*100 *1€0 |*100 
4s, (Cher.)1898.reg.| March. *100 ("100 |*100 |*100 |*100 /|*100 
4s, (Cher.)1899.reg.| March. *100 (*1(0 j|*100 |*100 *100 |*100 














* This is the price bid at the morning doard, no sale was made. 

United States Sub-Treasury.—The following table shows 
~ —— receipts and payments at the Sub-Treasury during 
the week, 

















? | Balances. 
Date. | Receipis. | Payments. | Ooin. | Coin Oert’s.| Ourrency. 
i ae oe me a 
Mar.13) 3,741.236 2,636,547131,130941 1,881,095 64,751,386 
“ 15) 4.3 335 3,100,733 131,109,434! 2,0.9. 55 66,443,425 
* 16) 2,°©63,399) 2,425,975131,102,783 2,207,743 66,728,911 
* 17| 2,899,737 2,596,305 141,112,767, 2,443,958 66,876,147 
- 20 3,177,°96 3,435,640 131, 76 465 2,3 6,497 65,761,566 
“ 19 3,175,279, 3,120,396 131,074,813) 2,317,625 66,837,274 
Total! 20,796,682 17,295,008 copeencupes| neqpencunns' .sesprarone - 








this movement had largely ceased. 

Of domestic affairs the meeting of Congress, appointments 
by the President and consideration of the proposed new tariff 
bill have been most prominent. Their ¢ffect in Wall Street, 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $92,500 Virginia ‘und. debt 2-3; of 1991 at 621g 
to 6314; $ 4,000 Tenn. settlement 3s at 785g to’ 80, and $5,00 
Virginia 6s deferred trust receipts, stamped, at 6. 


however, will be largely reflected from their direc influence} [n the railway bo d market the volume of business has 


upon the business of the country generally. In regard 
to the latter there is still room for large improvem: nt. 
Railroad tarnings are beter in a majority of cases, accord- 
ing to recent reports, bu' as a whol» are unsatisfactory, and 
the bank clearings continue to show a smaller total than last 


been good, and includes a la:ge pr poriion of high-grade 
issues, india ing that the investment demand is still main- 
tained. Prices are generally stea‘y. The new Norfolk & 
Western consol. 4s have been in favor and advanced 314 per 
cent. Hocking Valley 5s made a further gain of 2 per cent 


ear, land clise at 74. Standard Rope & Twine 6s dropped to 


y 

Early in the week there was a heavy withdrawal of gods 
from bond in anticipation of an increased tariff, and on Mon- 
day the recei ts at the. New York Custom House were the 
largest for any one day in its history, amounting to over 24 
millions of dollars. This naturally created a new demand 
for loans, but did not materially affect the money market, 
and rates remain unchanged. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 144 to2 per cent. To-day’s rates on call were 1} to 2 
percent. Prime commercial paper is quoted at 814 to4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £282,491 and the percent- 
age of reserve to liabilities was 55°38, against 54°85 last 
week ; the discount rate remains unchanged at 3 per cent 
The Bank of France shows an increase of 2,950,000 francs 
in gold and 50,000 francs in silver. 

@ New York City Clearing-House banks in their statement 
of Mar. 13 showed a decrease in the reserve held of $2,385,200 
and a surplus over the required reserve of $52,863,550, against 
$55,556,925 the previous week. 

















| 1897. |Digeren’strom| 1896. 1895. 
| Mar. 13. Prev. week, Mar, 14. Mar. 16. 
g # 8 * 
Capital as | 59,772,700| .. - 61,142,701 62,622,700 
Burplus .. «=| TRBSBACE seacbance- 72,833,300! 71,016,800 
loans & dise’nts, 505,012,500 Inc .3,850,700 466,526,900 489,004,000 
o ulation ...... | 16,211,300 Deo 194,900! 14,234,800 12,295,500 
= deposits...../578,693,800 Inc .1,232,700 489,809,500 518,196,500 
Bpecle picbencen! 85,274,100 Inc. 212,400, 60,845,'00 67, 73,600 
gal tenders..../112,262,900 Dec.2,597,600| 83, 56,100 79,649,300 
Reserve held... 197,537,000 Dec.2,385,200 143,901,200 147,222,900 


reserve..../144,673,450 Inc. 308,175 122,452,375 129,624,125 


Surplusreserve’ 52,863,550 Dec 2,693.375| 21,448,825 17.598,775 





Foreign Exchange.—There is no change to note in the 
Marke t for foreign exchange, which remaios dull and steady. 
yY Sactual rates of exchange were as follows: Bankers, 
xty days’ sterling, 485!¢@4 80%; demand, 487@487 4, 
Cables, 4 8714 a4 871g, 
may followin, were the rates of domestic exchange on New 
16 a the 1 der-mentioned cities to-day: Savaanah, buying 
tiscount, selling par ; Charleston, buying par, selling 4 
Premium ; New Orleans, bank, $1 00 premium ; commercial, 





65144 on Thursday, a decline of 73g per cent from our last 
qu: tations, a part of which has been recovered. Of the 
active list, which includes Atchison, Broadway & Seventh 
Avenue, Brooklyn Elevated, Chesapeake & Ohio, Burlington 
& Quincy, Chicago & Nor:hern Pacific, Rock Island, Denver 
& Rio Grande, Erie, Fort Worth & Denver Ctiy, Kansas 
Pacific, Lake Shore, Louisville & Nashville, Milwaukee & 


| 
St. Paul, Missouri Kansas & Texas, New York On.ario & 


Western, Northern Pacific, Ohio & Mi-sissippi, Ohio South- 
ern, Oregon Short Line, Reading, S . Joseph & Grand Island, 
St. Louis & Iron Mountain, St. Paul Minn. & Manitoba, 
Southern Railway, T+xas & Pacific, Union Pacific and 
Wab.sh bonds, several issues have fractionally advanced. 


Railroad and Miscellaneous Stocks.—The market for 
railway shares has develoved new 'ife this week under the 
stimulus of inves!ment buying, which is most conspicuous 
in the Vanderbilt stocks. Under this movement New York 
| C-ntral, New York Chicago & St. Louis, Canada Southern, 
Michigan Central, Cleveland Cincinnati Chicago & St. 
Lovis, North West. and Omaha advanced from 2 to 5 per 
cent, an average of over 344 per cent. The grangers ad- 
vanced en average of about 1 point and Illinois Central 34 
points, The activity was not attended with the same result 
in ail cases, however. The cowl] shares have been weak. 
Central of N-w Jersey, which had previously lost nearly 2 
per cent, sold off 3 points to-d1y, closing at 90%4; Reading 
declined 214 paints, while Delaware & Hudson lost 23 
| points. Lackawanna was exceptional in the group, an 
'ad-anced to 15744, a gain of 314 per cent. Missouri Pacific 
declined 54g points under a vigorous bear attack, but has 
recovered more than half the loss. In most cases, in fact, 
these extremes have bern modified somewhat by reactions, 
aod the net changes are generally narrower. 

The miscellaneous list has, as usual, been subject to specu- 
| lative manipulation, which is largely responsible for a de- 
'elme of 2 points in American Tobacc and of 3% points and 
| 534 points respectively in United States Rubber common 
| and preferred. Western Union advanced 114 poin s, but 

sold off starply to-day on the decision of the Stock Ex- 
change authorities not to renew its ticker contract. Ameri- 
can Sugar sold ex-dividend on Tuesday, and has been strong 
and active. Standard Rope & Twine was weak in sym- 
‘ pathy with the bonds, selling down to 634 on Thursday, 
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MEW YORK STOCK EXCHANGE—AUTIVE STOCKS for week ending MAROM 19, and since JAN. 1, 1807, 
HIGHEST AND LOWEST PRICES. Bales of 
Baturday, Monda Tu Wednesday, Thursda: Frida, STOCKS. feck, [oe 
Mar. 13. | Mar. 15. | Mar. 10. | Mar. 17.', Mar. 18’ | Mar. 13 
-_-—_- eee ell 
| | | | Active BR, Stocks. 
|Atehison Topeka & Santa Fe. 
xe 1S Ed ue 11% 11% 11% 11% ison Tope 

















12 
23% 7% 2349) % 23 22% 


| 48 
16% *15% 1 
% Zi 
53 | *51 
505, 50% 
93% 
O19) “99 10% 
18% 
& Quincy 
«& mas tie. b 
9645 98 1 ‘95 8698 98 pref. 
77% 78'9 77% 78%' 77% 78%) 77% 78) 77% 78s Chicago Milwaukee & St. Paul 
*186% 13749 13719138 $138 138 | 137% 137%| 138% 138%| 138 138 pref. 
08s 108% 108g 109% 109% 110 | 1099 110%| 109% 110% ieee ne Chicago & Northwestern 
e 2 Sneeeeh 2¢-s60 ceases pref. 
6833 Boia! 68 69 68% 68% 1g| Chicago Rock [sland & Pacitic 
60% % 63 1% 6173 62 mee es Paul Minn. & Om. 
"140 | 
29% 30%|' 30% 3219 


Bescaeeaes 
SEEPERPEEEPPEE 


Rese BSS SS Sas tema Seo 


RESEEE 
ree et 


145" 180 198" 140 145" “108 145 ft 
*lav 5 \* 4 ref. 
32% 33 Cleve. Cincin. Chic. & sti... 

ref. 

Columbus Hocking Val. Sti 

50 Do ref. 


50 
10933 109%| 10944 10919 §1094¢ 109%| 107% 1 Delaware & Hudson 
157 15719|*1561g 10970 ti¢9 157 |*155 156% DelawareLackawannad& West 
oie i ae 1l% - _.|Denver & Rio Grande ........ 
*4l'g 42 4133 4133) 40% 40%) 40% 40% Do 2 
$144 144) 14% 14% 14 
34 34 3 341g 
19% 19% i saenes Do a 
| *25 31 Evansville & Terre Haute.... 
Great Northern, pref.......... 
llinois Central... ...c02.c--0s 
lowa Central............0.---- 
2 26 pref. 
174% 174 18 Lake Erie & Western......... 
*67 69 Do rs 


169% 170% 
"44 48 | $4849 484 
491g) 49% 49% 


FE 


Bs 








| pref. 
84% 857% 85% 8648 85% 87 8534 865,| Manhattan Elevated,consol.. 
*107'44 108 *106 108 $§108%¢ 1088| 10 10644 1061, Metropolitan Traction 
97 97 | 9919100 | §98% 98%) 99 99 | *97 Michigan Central. 
*18 9 19 19 19 
781 TB 
| *46 4 48 


13 
315g 
> Missouri Pact 
19%8 M/ Mobile & Ohio n 
Nashv. 
New England mandi 
New York Central & Hudson. 
New York Chicago & St. Louis 
a ~ ie pref. 
New York New Haven & t. 
5g|New York Ontario & Western. 
New York Susq. & Weat., new. 
25% Do pret. 
141g| Norfolk & Western ........... 
27 


% pref. 
133g| Nor. Pacific Ry. voting tr.ctfs. 
37g Do .| 
20 |\Or. RR. & Nay.Co. vot.tr.ctfa. 
431g Do pret. vot. trust.ctfs.| 
24 |Phila. & ng allinst. pd. 
14lg| Pittaburg Cinn, 8 
50 Do P 
eaace cece. 410 Grande Western........0. 
§117 117 |Rome Watertown & Ogdensb. 
60 “A5 «65 =| St. Louis Alt. & T. H.,tr.recta : 
5 5 5 5 4% 5 4% 47% a} 4% 5 \St. L. & San Fr., vot. tr. otfs. 4% Jan. 
fi fee HE ita) ME My ie ig Taal Be an BIE) Son) ty Jan 
Re 4” 4 ibs! ia it 4 | 3% 4 |St LouleSouthwestern..... 
ge 10% 105, 10% 104 

“1823 | 23 23 | +18 23 Bt. Peal & DE ramrvesecesy 
St. Paul Minn. & Manitoba... 
So Pacific Oo. .......... 
certif 


1,194 
5,574 
12,087, 














RZroOorwowoCnsOwPreEzcw 





90 
119 
15 











9% 9 & Pacific. ........00-..- 
7 67g| Union Pacitic trust a 
1% 2 2 2 |Union Pacific Denver & Gulf. 

H aan 6 ade WARMB. .cocccen coaccoccconces 
1 8 
rh a” ; 1 rr —_paplanaene Erie........ 
re “1% |Wisc. Oen. Oo., voting tr. otfs.|  .-..-., 

| Miscellaneous Stocks, 

*12 #13 American Cotton Oil Co...... 34) 114. Feb. 
lg *56 385719 q 


Do pref. 
ef 1s 132 = en -s Spirits Mfg. Oe 
34.9 34%| 34% 8} 3419 Sho) 34 4, pref. 
rigs 117 %1115g1135 | 11258114 | 11351154 American Sugar Refining Co. 
10514 10533 X1031410349} 10319 103%; 104 104 ly . 
9 7 78% 79 76 78%! 76% 7719) 76% 77 |American Tobacco Co 
§106 107 /*105 107 (§107%4 107% Do 

919 9%) §9 9 10 |Bay State Gas 
1g) 77% 78% 78% 1g|Chicago Gas Co., certs. of dep. 
1577, 159 1 Consolidated Gas Company... 
34% 35 34  34%/|General Electric Co 
National Lead Co..........-.. 
Do pref. 


< North American Co........+0- 





1,147 
350 
12,536 


“161 an Palace Car Company 
*62%3 6 Silver Bullion Certificates.... 
dard Ro: 


sr he) Ig) 
2814) 27% 
8% 
6018 Do pref. 
16 eee - meee Rubber Co 
6. 66 | 6 66 ref. 
$33 8446 85 lg 86 861s Western Union Telegraph... 
These are bid and asked; no sale made, § Less than 100 shares, 

















269 Mar. 16 
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vew YORK STOCK EXOHANGE PRICES (Continued)—INACTIVE STOCKS, (t Indicates actual sales.) 
Mar. 19. |Kange ( m 1897. . 19. 
LaacTIVs STOCKS. uge (sales) 8 | DUCTIVE Qr0cKs. Mar. 19. | Range (sales) in 1897. 
iudlvates unlisted, Bid. ! Agk.| Lowest, Highest. # Indicates unlisted. Bid. |Ask.| Lowest. Highest. 
gailroad Stocks. scellaneous Geecte. 
Susqueh 170 |...22.|170 Feb. |170 Feb. ||jAd — escagecseccevcce -100/$149 |. ..000/147% Feb. [155 Jan. 
a 944) 10 9 a 101g Jan. ||American Bank Note Go 1 esonc----| 43%) 44]g dies ais 
Laapepeioag 2549] 26% 28 Jan. | 27 Jan. ||American a saeeseewer-sne-eeet0| 115 (119 |125 Jan. 1125 Jan. 
8. Y. Air Line pref..1 104 {106 {105 Jan. |1 Jan. ||American snes cooe-eeeh00}) 112 [114 |10919 Jan. 113 Mar. 
r & Pitteburg.1( 16%) 20 | 20% Jan. | 2249 Jan. Amer. Tel & le. ....100) {88%9' 89%) 8519 Jan. | 91% Jan, 
oh ait ip eecccance 55 | 65 Feb 8 Jan. ||Brooklyn Union Gas............100] [98%4|......| 85 Jan. | 995 Mar. 
edar, Ba ids & Nor......100] {70 | .....| 70 Feb. | 72 Feb. ||Brunswick Company........... 33 5g Ji J 
ie eg Ree 4 5 1g Jan. 5 J Chic. June. BR, tock Yards.100) ..... -e-see/103_ Feb. {104 Mar. 
Vay. rain & Wheel. pref.....2 40 | 50 } 40 Feb. | 40% Mar. ||Colorado Coal & Iron Devel... 100 1g} 1 Ig J J 
Cleve and & Pittaburg. ......«- 164 | ..... 166 Feb. |1684 Jan. ||Colorado Fuel & Iron.......... be 21 22%/ 209 Feb. | 27 Jan. 
Des Caines & For Dodge..... . oo 8 Mar % Fe Preferred ................-- «--eee] 90 | 75 Feb. | 75 Feb. 
Preferred.....----- os eeeseeeel00} 56 | 80 oon came Col, «& Hock. Goal te. rets.all pd. 100 4%) 4 Jan 4% y 
puluth 30. Shore re & Atlantic9.100| 3%] 4%] 3% Feb 3% Jan. ||Commercial Cable.............. 156 |175 éoied cone 
Pref srred nenmbeceden.s 100; 713) 9% Jan Consol, Coal of d......100} ...... --ee-| 35 Feb. | 37%9 Jan. 
Evansville & Te 50) 37 Detrolt_ Gas...ce0e-sec0s--0+---- 100 20 Jan. | 25 Jan. 
iat & Pere Marquette... ....100| ......|. Edison Elec. fil. of N. ¥ _.....- 1 101% Jan. {106 Mar. 
et ti soos: Edison Elec. Ill. of Brooklyn..100 7 ‘eb. |100 Mar. 
Green Bay & Western 30 Erie Semegh & Telephone a 64% Jan. | 67 Jan. 
. Certfs. A..-.-..-000----1000} ...... 50 oe sone Mlinois Steel 31% Jan. | 42 Jan. 
Deb. ovrtfs. B..... 4 5 4% Jan. 5 Jan. ||Interior Conduit & Ins.. cece cows 
Kanawha & Mio 5 7 6 Feb.| 6 Feb. ||Jeft. & Clearf. CU. & I. pret eene oa 
Keokuk & Des Moines 2%) 4 2 Feb. 3 Jan. ||Laciede Gas...... .. .... 22'g9 Jan. | 25 Jan. 
Preferred.....-. 12 | 13%) 27 Jan. | 28% Jan. Preferred 71% Feb. | 78 Mar. 
Keokuk & Western.. 30 40 32 Feb. | 32 Feb. ||Maryland Coal, pref.... ‘eee sane 
Mexican Central......--.ssecooel(W| ...00-|-eeeee]| 8 Jan. 8% Jan. ||Michigan-Peninsular Oar Co-.-100 12 Jan. | 12 Jan. 
Mex ‘can National tr. otfs......100 1 14g} 1% Mar. 15g Jan. Preferred......... ...0« wee 100 50 Jan. | 52 Feb. 
Morris & Essex........-----0--- 50) 164 |16549/16318 Feb. |167 Jan. ||Minnesota Iron....... 100 42 Feb.| 51 Jan. 
N.Y. & Harlem........-.... ... 50/ 298 |.ce000/295 Feb. |300 Mar. ||National Linseed Oil Co. --100 12 Mar.| 15 Jan. 
N.Y. ussn. & Weaterd ........ 10} ......]. «eee-/119 Jan. {122 Mar. ||National Starch Mfg. Co. --100 4 Mar. 5 Jan. 
Or. 8h.Line & U.N.tr.rec.,all pd.100) ..... ssese-| 144g Jan. | 16 Jan. ||New Central Coal............... 100 5 Jan. 5S 
Paoria Decatur & Evansville 100  T % Mar. 24 Jan. ||Ontario Silver Mining..........100 10 Mar.| 10% Jan. 
Peoria & Fastern.......--......100 3 8 34a Feb. 34g Feb. ||Pennsylvania Coal..... ........ 50 dane comp 
Pitts. Ft. W. & Chic. guar......100} 162 |...... 163 Feb. |16949 Mar eeaeiver MERMAG... ccc cccccces 100 3 1% Jan 1% Jan. 
Reusselaer & Saratogn..........90) 180%)186 |180 Jan. |185 Jan. Preferred..... STS Fe: 100 10 11% Jan. | 11% Jan. 
Rio Grande Western pref......100) ...... --...| 40 Feb. | 40% Feb. ||Standard Gas, pref. . - 100; 108 /110 {102 Jan. |108 Feb. 
Toledo & Ohio Central......... -100) 15 | 25 seas adam Tennessee Cual & Iron, pref...100] ..... |... 70 Jan Jan. 
Proferred...... -.2-----+s0+-e0e 100° 50 | 735 esse cece Toias _— ¢ Land Trust......100| _...|...... aoe ie 
Tol. 3t. L. & Kan. CityT -...-c0el00| ...cce' Sg epee been U. 8. Bxpress......ccccccccccace- 100} } -eeee-| 37 Feb..| 40 Jan. 
Rs ER nS aa! csccup ees nad <a Wells. 1 Fargo Express .... ..... 100!100 |101 | 97 Jan. 102 Mar. 
* No price Friday ; latest price this week. t Actual salee, 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 19. 
SECURITIES. Bid. | Asa. SECURITIES. Bid. | Ask. SECUBITIES. Bid, | Ask. 
Saoama—Class A, 4 to 5..... 1906/ 104})...... Missouri—Fund.........1894:1895| ......|-<cse. mnessee—6s, 01d......1892-1898) ..cn00|-.-cce 
«Glass B. 9 9 wocrenaccacesncveet 06| 104 |......||/North ap > ian O14. ...2003) exces |enceee|| 68 el bonds ......1892-8-19001 :...-.|.....2 
; a eoswnd — 4 ease Xow! bonds ipspepoodons eet eveces|cansas new ageiet a= cece RTT ccnees [ececce 
Ourrency funding 4s8........1920} 96 |...... is, -++---1892-1898} ...... cncese Com romise -5 68.....- o> se locennn 
a-tansas—6e, fand,Hoi,1899-1900] ......|.-...|| Ohatbam RR.) 7 1898 Sok Beene, seeee1913| 79 
do. Non-Holfourd| ......]...... = ~ Ae | RA m2 --|| Bedemption hansen cease: DED dacantccassa 
Arkansas Central cows - 100] ccccce ececee nsolid dated 4s... hiaeienmadana 1910} 1031g/106 0 woce neces -oB BES ccenes|ccccce 
ur &—78, CONS.....2.0--eLD14) ......|..--6 ell Ciacgncccccsdsectsssapesocnce 919| 124 |..... . ee meng mew A 4198..... eneees cosve~|ece- 
9 amped 48.cccaccus u- cccccsccecs| cccces) -cccce Bouth Carolina—4 9s, 20-40..1933/ 105 |...... funded debt, $'0.7"1991 62% 62% 
How sonols. 48............--191 97 l|...ce.'| 68,n0n-fund....... CEG = = —«_, a ae 6s. deferred t’at recta. stamped! ...... 6 






























New York City Bank Statement for the week ending 


New York City, Boston and Philadelphia Banks: 





















March 12, 1897. We omit two ciphers (00) in all cases. Daptal a ; 
BAN BANES. Surplus.| Loans. | Specie. | Legals. | Depostts.t| Otre’l’n.|Olearings 
(008 omitted.) Loans. | Specie.| Legals. $ s 
of New Y olf ; ; 940, 4 573,7 
BPiccccad . 6. ,660,8/ 502,061, ,061, 5 2 
aS . 13..|134660,8/505.912°5 85,274, 1/112,262,9|578,693,8|16,211,3|495,464,4 
on.” | 
REET Feb. 27 69,351,8/175,661,0|10,569,0, 8,602,0|163,422,0/ 9,567,0| 71,206,2 
i ar. 69,351;8/177.348,0|10,431,0| 8,331,0/166,784,0| 9.4980] 99,595.8 
OLR wast | 69,35 1,8! 177,649, 0|10,495,0) 8, 309, 0 164,948;0 9,477,0 Pe ‘970, 6 
a.* 
Feb. 35,263,0/ 103, 340, 0! 39, 633. r4 114,280,0) 6,826,0) 49,690,5 
Mar. 7 35, 263, 0 104/485 0 49.036 114,753,0| 6,860,0 60,300,1 
a 13" 35, 263.0) 105,472, 0 3 115,719,01 6,864.0) 61,724,2 









& Falton... 
Leather. .... 






















ati aah ge. 
r County... 
American.. 





2, 
3,68 
912.5 














—Total.............!59.772.7/74.889.1 1 






12.262.9'578.693.8 













































































































































“* We omit two ciphers 
+ (ncluding for Bost: 


in all these — 


on and Philadelphia the item ‘due to other banks". 
jsMiscellaneous and Unlisted Bonds: 









Ch. Jun. & 8. Yds.—Co! 





Int. Cond. & Ins. deb. 6 


Miscellaneous Bonds. 
os lorado O & I. lst cons. 





"109%. 
94 “b. 











Miscellaneous Pande. 
& Clear. C. & I. 








Jeff. & . lst g. bs 974ab 
2d g. 5s ..... ...... TT'ab 
Manhat. Beach H. &L.g.4s.| 40 a. 
Metropol. Tel. & Tel. lst 58...) ...... 
Mich.- =n Oar lst G6 ... +i" 
utual n Teleg.—6s, g b 
et —. Mfg. let 68...... 102 b. 
N.Y. & N. J. Tele Telegra gen. 58..| ...... 
IN orthwestern T raph—7s 202000 
P 





a 

















Western 





y Cree 
Union Teleg.— 
Wheel. L.E.& Pitts.Coal lstba 



































Nors.—*‘b” indicates a bid; “a” price asked. 


Rank Stock List—Latest prices. ({New stock. *Not Listed. 


* Latest price this week. 

































Gansevoort..| 95 























llth Wai 00 |...... Mercantile. 
Fifth Av 2900 | 3400 | Merchant.’ .. 
Fifth‘ Me. locaues Merch’t. Ex 
8 oqoegele oan etropol’s... 
‘irs ,»8.1./120 (150 Mt. Morris... 





Co'ntyv 








4 Tradesm’ n’s. 


BANKS, Bid. | Ask.|| BANKS. Bid. | Ask.|, BANKS, | Bid. | Ask. 
America... ... ED leacece Garfield.. EP? Jeccns = Y Wat. BX] ..<0. |ececce 
Am. Exch.../173 |176 ||German Am./110 MER... cccce . |115 
Astor Place*|/230 |245 ||German Ex.*|342%4'370 ipth Ward..j/100 |.-.-- 
Bowery*..... 00 ...|/|Germania....|/350 |...... N. America./135 (145 
Broadway..../230 oes Greenwich...|165 |.....- Gricntel genes ---. |185 

160 88 | 92 || Park......... 

00 .---||/Hud. River../155 |......| People’s..... 210 |240 
290 Im.& Trad’rs|525 (550 ||Phenix ....|104 |110 
H4 1S-- - 40 |. --{185 |... 








| 12th Ward*.|. 


~4 copeces 
Union Sq.*.. 
\Un’d a. 
(tort —— 













































































































































































































































































































e 7 hs » 
556 THE CHRONICLE. (Vou. LXry. 
ae 
SUSTUN, PHLLAVELPULA AND BALILMURE STOCK EXCHANGES, 
CF Share Prices — not Per Centum Prices, Sales — 
Active Stocks. of the | Range of sales in 1997, 
4 Indicates unlisted. Satard Monday, Tuesday, | Wednesday, Faretes, Friday. Week, 
Mar. 1 Mar. 15. Mar. 16. Mar. 17. Mar. 18 Mar. 19 /|Shares. Lowest. Highest 
— ——— — ED 2 eee —> | aa amaPeoas —_—_ 
Atch. T. & 8. Fe.: Bosion).100 “*11% 12%] 12 12% 11% 11% “11% 11% 12 12 | “11% 11% . 19] 12% Mar. g 
Atlantic & Pac 100! . a chai Sasi Cadell ee Be a . 17] 37% Jan. 13 
Ba timore & Ohio (Bait.). = . eccone] “15 1 ooo oseoee "15% 17 - 9) 1749 Jan. 8 
Balt. City Pass’ger “ "6049 61 1 L 61 | *6i “Gils *Bi” 61%) 61% 61% 13] 62% Jan. 4 
Baltimore Traction “ 35 art 18%; 18% 18%) *18%g 1833) ‘18'g 18% *18%¥g 18%) 1816 18% 12) 18% Feb, 17 
Baltimore Trac’n{ (PhAil.). 25 ---ee| 1814 18%) 18%6 18 18 18% 18% 18%] 18 18 7| 18% Feb, 17 
Boston & Albany (Bosion).1 00/*215° 216 | 215 215 | 215% 215%| 215 215% 215 215 |*215 216 4/217 Mar, 4 
Boston & Lowell 100 *212 214 |*213) ......]* ---00 214 |*213 214 | 213% 213%/"213 214 2/2134 Mar. 18 
3oston & Maine. “ 100/*160 161 160 160 |*160 ..... |*160 161 |*160 161 1604 161 9/166 Jan, 18 
Central of Mass. “ 100) *10 11 {410 11 } *10 “10 11 /°*10 31/10 «11 3) 11 Jan 2 
Preferred...... ‘ 100) *56 8 |*56 58 | *56 58 | *56 58 | *56 8 | ‘56 58 6| 58 Mar. 
Chic. Bur.& Quin. o 160| 77% 77%) 77% 78% ae 77%| 77 77%| #7753 78%) 7733 78 5 |e. Mar. n 
Chic. Mil.& 8t. P. (PAi.).100| 77% 788) 78% 78% 7833, 77% 7818) 77% 7858) 77% 78% 4| 78% Mar. 15 
Choc.0&G.vot.t.c “ 8% 8% 84 8% 7B 8's) *8 81g 8 8 7% #8 2} 8\9 Feb. § 
Cy os oe Pes Fae ee es: Cl eee Ciome 20 00} 16% Mar. 17/ 25% Jan, 29 
Fitchburg pref..(Boston).100} 93% 94 93% 94%) 93H VBR) B3%— 93%) 93 3%) “92 93 319) 91 Jan. 14) 9414 Mar, 15 
Lehigh Valley. (Phila.). R 26148 26%) 257% 26%) 25% °%57%) 24% 2533) 24338 24%) 23 24 6,786) 201g Feb. 18] 30% Jan. 2 
Metropol’n Trac.f “ ash. Part Peci: Pee F ” ena 107 107 300|106 Mar. 5/1104 Jan. § 
Mexican Cent’l (Boston) . 100 8%} *85, % 814g 8 8% 8% 8 818 8 s 1,358] 7eJan. 12| 949 Jan. 39 
New Engiand.... ey Poe atin che enaeee eee eee ~s OD | «cess 3749 Jan. 19) 37% Jan, 19 
Preferred . * 1667°...... @ 591g 59 %g/*...,-. 6C SYN 591g) 591g 59's) 59% 591g 535) 57 Feb. 15) ¢l4gJan. 7 
Northern Central o =e 2. eer - come wese| ecsece coe TO cases 70 1 eos 67e Jan. 27/ 70 Feb, u 
Northern Pacific (Phila. )100) 14 13% 13%) 1375 13%) 13% 13%! *1333 13% 33% 13 1,059] 12% Mar. 19] 16% Feb, 
Preferred 100} *37% *37% 38 3 3 371e 3718 ‘37% 37%) 365g 37% 188] 334 Jan. 15) 39 Feb, : 
Old Colony. .. (Boston) 100} 180 180 180 180 or’ tlt 178% 178%/ 17 178 "io “ee 157|176% Jan. 5/180 Mar, j 
Peunsylvania ...(Phila.). 50) 52% 5 53% 53 53 527% 539 3,026) 51% Jan. 2) 53% Mar. 15 
Phil. &Reading.| “ 50/1213, 41215), 125912134. 13 6 28 12% 127),/L113;, 12% 1113, 24,629)1113,¢Feb. 15} 14 Jan. 18 
Puiladelph. Trac. ves 50; 71% 72 71% 71% ab 7 7133 715 70 714 69 7O% 4,983) 66% Jan. 5/ 74 Mar. 4 
Union Pacific...(Boston).100| *6% 7% 74 7% 7% 2 7 7 7 7 *6% 67e| 1,213) 6%Jan. 12) 9 Jan. 7 
Union Traction. .(Phila,). 50} 12% 12%) 12% 12% ee 12%' 11% 12 1l4% 11%/) 105 1158) 17, 479 8% Jan. 5) 13%8 Mar. 3 
Miscetianeous Stocks, | | 
Am.Sug’r Retin. pee Jomenes 11638 116% x112%1135g) 111% 113%) 112% 114 113% 11533) 114 11544 23,130/110 Jan. 5/118% Mar. 3 
Preferred ..... 10549 10538 x1034%1034%| 103 103%| 103% 103%) 103% 10 1034 eee 690/100% Jan. 6/105 Mar. 12 
Bell Telephone.. e ad 100 222 223 222 222%) 222 222 222 223 223 223 222%q 222% 226,205%4 Jan. 4/227 Feb. 20 
Bost. & Montana. se 25); 123 124 123% 127%) 127 129 12444 12749 124% 126%)| 125 126%| 16,445) 94% Jaa. 2/129 Mar. 16 
Butte & Boston.t “ 25) 1+% 167%) 1933 20 19% 19%' 19 194/ 18% 19%) 18 194g 23,321| 6 Jan. 11) 20 Mar. 15 
Ca\umet & Hecla “ 25| 380 380 380 30 380 38 380 380 |*38 eeeeee|] 380 380 86/326 Jan. 2/350 Mar. 1 
Canton Co ..... . (Balt.).100| 67 G7 PT ccccce 68 coecee -ere- ["ccccce 70 | cccoce ° *66 70 70| 60 Jan. 8] 67% Feb. 6 
Consolidated Gas = 100; *61 Gligi*...... 62 ~The 61lly *“6lla Gl 61% 61g! *61 61 188/ 60% Feb. 24) 62% Jan. 15 
Eiec.8tor. Bat’ yM(Phila.). 100} 26 26 27 27 26% 6 25 25 22 24 1,623 ?2% Mar.19| 31 Feb. 1 
Preferred ll even cane a ae 28 28 2 27 75' 25 Mar. 14| 33 Jan. 29 
Erie Telepbone.(Boston).100| 66% 6614) 66 Gog) *66 66%) 66 65 |*...... 66 65 65 369 64% Jan. 4) 67% Feb 24 
General Electric. ‘ 100) *34% 35%) *34% 35%) 34% 347% 35 35 354g 35%) 34% 34%) 725 32% Jan. 2) 36% Feb. 2 
Preferred . .... 100] 76 76 | *75 80 |°75 +40 | *75) £0 | *75) 80 | 75ig 754) 123 73 Feb. 18] 78 Jan. 20 
Tilinois Steel pane a 100} 35 35%| *34% 35 35 35 *341g 35 "341g 35 34% 34%) 6y0 30 Feb. 13) 41% Jan. 18 
La vson Storeser. “4! 50) *21L 22 *21 22 *21 22 *21 22 “23 4 *21 v4 Ml 0 caane | 2049 Jan. 6) 2349 Feb. 1 
Lehi’h Coal&Nav. (/ tila., 50) *39 3914] 39 39%} 39 33 "39 40 *39%4 “39 | 18 39 Fe. 24) 42 Jan. 14 
N. E.Telephone (Boston).100)* --- 10215 102. 102 | 102 102 |*...... conse 102 Ig *1u2 102% 5°101%9 Jan. 2163 Jan. 26 
Pa. Heat,L.& Pow/( Phila.).... 14% 147%| 14% 15 15 155) 15% 15% 15% 16 15% 1574) 10, = 13% Jan. 5; 16 Mar. 18 
Un't’d GasImp.{ os 50| 73% 73%) 74 TON «TH THU secede scess | 743 74%! 731g 7319! 537 7L Jan. 6) 74% Feb. 3 
We abach Licht 4 ee pees ae aa GT stensé sanecel caanes conset | x42 42 40 41 | 181 40 Feb. 15) 47 Jan, 12 
West End Land../ Boston) “219 2h) *2 2%) *2 2%) “233 2 2% 2% *: 2 90 1% Jan. 5| 27% Feb. 9 
* Bid and asked prices; no} sale was m/ade. | t Trust receipts. | { Trust rec. vall instal.' paid. 
Inactive Stocks. Bid, | Ask. Bonds. | Bia =a Bonds. | Rid, | oon 
a —_——_ —_—_—_—_ ements ——_-oo 
Prices @ of March 1 19. Boston United Gas, 24 m. 5s.. ~.1989 § 64 65 | People’s ‘Lrac. trust certs. 48..1945| 96 | 964g 
Atianta & Charlotte (Balt.).100' 92 95 | Burl.& Mo. River Exe opt 6s, J&J/(11719 11819 | Perkiomen, Ist ser.,58.1918, Q—.}| 99 |....0 
Borton & Providence (Boston).100' 262 (265 Non- Ay wna 68.......1918, J&J i107 {108 || Phila.& Eriegen. M. ‘Bg. ,1920, A&C oses| esses 
Ca uden & Atlantic pt. (Phua.). escounléatons Pla peas ceeaucese 1910, J&JI ) 95 98 Gen. mort., 4 £.......1920, A&C} 103 | ..... 
Ca‘awisea.........+... sane: lvesces | Chie. Burl. & Nor. 1815 ,1926, ‘A&O}s 104 (104%) |Phila & Read. new 4 ., 1958, J&J) Bi% Bll 
(st preferred ....... ne 501g ..- 2d mort. 68...........19 918, J4D) § 99 9935 | 1st pref. income, 5 zg, 1958, Feb1| 43 | 44 
Centra) Ohio... ...... (Balt.) 50. 29g, 30%9'| Debenture 68.........1896, J&D/) .....}..... 2d pref. income, 5 g, 1958, Feb. 1} 3l% 31% 
Ch cago & West Mich.(Boston).100' 5 8 | Chic, Burl.& Quincy 42 1922, reals 93 | 95 || 8d pref.income,5 g,1958,Feb. 1) 30 |... 
Coanecticut & Pass.. o 100 147 |149 | Iowa Division 4s.....1919, "A&Q)) $8 OY |] 2d, 56. cccccccccccccee- 1933, A&O} 121 | oan 
Co inecticut River os 100 240 |250 | Chic.&W.Mich. gen. 5s, 1921, J&D)|) 52 55 || Consol. mort. 78.-000-1 911, J&D 120% ae 
Co 1901. Tract.of N.J. {\(Pata.). uss 28 |......| Consol. of Vermont, 58- 1913, Jes} 55 60 Consol. mort. 6 g......1911, J&P! 12! ..... 
De\lawareé Bound Br. 165 |...-. | Current River, lst 5e..19 $ 50 | 70 || ImprovementM.6 g., 1897, "A&O| 105 105% 
Flint & Pere Marq.. - (Boston). i00 11 13 | Det. Lans.& Nor’n M. 7s. 1907, J&J|" 55 | 6O || Con. © §- stamped, ae ‘M&N| et acess 
Preferred . 00 32% 35 | Kastern lst mort 6 g.1906,M&8_./§119 [120 || Terminal 5s, g .....1 ar. 8 canis 
Hestonville Passeng. (Phila. J. 50 wo... | 51 || Free, Elk. &M.V.,1st, “~ 1933, end. ($128 130 ||Phil. Wilm. & Balt., 4a. BTSTA A& =| --ceee 
Preferred | ......... 50 60% 62 || Unstamped, 1st, 933.. 53127 Pas | Pitts. C. & St. L., 74....1900, ras 108g -ose 
Huat.& BroadTop... “ 60; 173 ...... x o Cc. C.& Spring.,1st, 3B. 11935, ,A&O| 60 ||/Rochester Railway, con. 58 ..1930 | conanal 8 
wvreferred.. ~ 50 49 50 con. 6s, 1 S, east 80 ty 82  ||Schuyl.R.E.8ide,lst 5 g.1935, J&D) ....--|-..008 
Kan. C’y Ft.8. & Mem. (Boston). 100 5 | 10 E. & ew Ty 28, iat, M &8} | 70 ‘| —— Bee lst 58. .oenne F&A | cecese| senses. 
rreferred re 100, 30 | 40 |/K.C. Bt. Jo. & , 78.19 on, 3 J&J! Ikn9e 1122 | Balt) 
Li tle Scbuvikill...... (Pada.). 50 ..... 57% L. Rock & Ft vB Asi; Ts. 1908, J&J\s 89 | 90 |atlantade 14 hg 1907, J&J| 121 (122 
Ma‘ne Centra’...... (Boston). 100 _— 125 Lasia..BY. &S8t.L.,18t,6g.1926,A&0/9100 (103 || Baltimore Belt, fis 58.1990,M&N;} 95 95» 
Mine Hill & 8.Haven.(Phua.). 50 .... | 58 || i pee Oe 85 | 88 ||Balt. C. Pass, Tet 58.. 1911, M&N/ 114 |..... 
Nesquehoning Val ... 50 B34) 54% Mar. r. i. & 6s....-1925, A&O|$107 |10 || Balt. Lag Lst 58..1929, M&N 1124 112% 
N» Awerican Co.. eS 100 ......|..... | Mexican Central, 4 g.-.1911,J&J'§ 66% C% Exten. & impt. 68....1901, M&S 105 105%, 
North Pennsylvania. 50) wcoce 1st consol. incomes, 2g, non-cum 17 18 || No. Balt. Div., 58.....19 42, J&D 11241124 
Or.8h. Line all asst. eu nee: 100 17 2d consol. incomes, 38, non-cum. 7 8 ||Baltimore & Ohio 4 g., 1935, "A&O| 103 | .ca00 
Pennsylvania & N. (Phila, 1. 50) cencen|eeeeee| N. ¥.& N.Eng,, Ast, 70,1908 «74 $120 (121 Pitts. & Conn., 5 g. “1928, rea conace feseeas 
Philavel. & Erie...... 2 ye -| lstmort. 68.....-.....190 &J 91134114 Ataten Island. 24. 5 2.1926 
Raviand ..ccoce corcce- -( Boston) 100, % «1/10 — C emmnyeroons Ga7"1920'Aa0 80 | 8&3 Receivers’ certificates, 68. ‘jad 103% 1037 
PTO.eTTCd....00. 0-0. 100; 25 | 50 soncee soanacccccesaascclOSO|9.ccccs| 15 Do. Maryland Construc., 5s _.- 96 
Soathern...... ec cnece ( Bait.) . 100} wcces |cocece * “tland, 1st,68....... iss erry 105 /|106 Do. Pittsb. & Connelis., 58..J&J $0 ie -os 
Preferred. .......... 366) casce so 2 vS woosssscerecet F&A \$ 98 (100 ||Bai.&On10 5, W.,1st,4494.1990, Ja.) 97 | 99 
hd ~ a srerenee-( Boston). 50, are Bon ids. Phjlade (Mltaan | OapeF.&Yad.,Ser.A.,6g.1916, J&] | ...... 
enpese | o2 ‘anal io City lat . 106g 107 ||Cent. Ohio, 41s g........1930, M&F oao! <n 
United Cos. of N.J.. (Phila.). 100 285% 246 alo Ry. oe. lst, wan -| -aee .|'Cent. Pass., lst 58 ....1932, M&N/ 112 |...... 
Wert Jersey... ...... SD besten Bonstsied Catawiess, M..70,.... 1900; F&A| 108%4| 77" City & Sub., let 58..-...1922, J&D| 112 |112% 
West Jersey & Atlan. = 50) ..00--|e0e---| Choc, Okla. & Gulf, prior lien 6s... 1091g 110 ||Charl. Col.&Aug.ext.5s. 1910, J&J| 107% 109 
We-wern N.Y. & Penn od 100 2%) Citizens’ 8t,Ry.of ie .,c00.58.1933 --««.| 73 ||Col. & Greenv., lat 917, J&d 2 |--ccce 
Wisconsin Central...(Bosion).100; 2 3 | Columb. St. Ry,, 1st, con. 5s..1932) ......|......| Georgia & Ala., ‘stpf 65.1943, A&0 104 104% 
Preferred ...... .... 190; 3 | 10 | Columb. O. Crosstown, 1st,58.1933) ..... ita. Car. & Nor. 18t 5 g..1929, J&| 81 | 81s 
Wore’st.Nash.&Roch. “ 10} 112 [118 | Consol. Tract. of N. J., 18t,5s.1933| 89%! 90° ||Georgia Pac., 1st 5-6s...1%22, J&J| 114 |-.-000 
MISCELLANKOUS. Del. & B’d Br’k, 1st, 78.1905,F&A| 120 |......|'Geor. 80. & Fla., lst 58..1945,J&J| 95%8 95 
A!lonez Min’ , asst pd( Boston). 28 4g) 1 | Easton & Am. lstM.,58.1920,M&N/ 10549)......|/|Morth. Cont. 68..cc00---.1900, J&. | 108 |..--- ° 
Atlantic Mining...... 22 23 | Elec. & People’s Trac. stock, tr. ctfs| 72 Buseecaneqpanevesncenee 904, J&!| 112 |.--000 
Bay State Gas f...... pes 50 5 544’ Elmir. & Wilm., lst, 68.1910, J&J.| 118%9'......|| Series A, 58...ca0« ~-=,1926, J J&| 1145 | cones 
Boston Land......... = 10 4 4149 Hestonville M. &F., oon, 58,.1924) 115 1154 a a -1925, A&C | 1.7 | --0000 
C-ntennia) Mining... “ 10 7 7% Hunt. & Br’d Top,Con.5s8.’95,A&U/| 107 [108 || Pitts. & Connells. let 7s. 1898, S&.) 4 - 
Fort Wayne Elect.f.. “ 25 1 | Lehigh Nav. 44s8.......1914, Sab i 1 |112 ||Soathern, Ist 5s........ 1994, J&J| 89% 90 
Franklin Mining..... vet 25; 11 | 2d 68, gold............1 4G 10344 ...00- bi nia ‘a Mid. 1st 68...1906, M&F} 11544) --.000 
F-enchw’n’sBayL’d. “ 5 4g| General mort. 448, ¢ 3S i ae Series, 68. ceneecee-1911 M&!| 116%9 ..- 
Kesrsarge Mining.... es 25; 18 819' Lehigh Val.Coal ist Seng. 11038 &J| 935 ...... 3a Series, 68...000-.2.1910, M&?| 114411448 
O weola Mining....... “ 25) 32 324 =) b Valley, Ist 6s...1898, J&L 1045 1U6 4th Series, 3-4-58.....1921, M&t| 93 | -«-000 
Pullman Palace Car. - 100; 161 |162 Bonn. sennessoeeee--1910, M&F! 131 eoase 7, Series, 58.........1926, M&*| 103 | “ 
Pennsylvania Steel.. (Phila.).100| ......| 3 ae + G.cccescooe-a0-1923,S&D| 115 | t Va C.4 P. lst, 6g-1911, J&| 107% 108 
Preferred fj ...... eee - 100} ......| 70 | Newark Passenger, con. 5s...1930 — 107% ‘wim. Col, & Aug., 68..1910, "Jal 1d | --s008 
uncy Mining. ......¢ Boston). 25; 110 |111 | North Penn. lai, 48....1936, Mad wenn MISCELLANEOUS. 
smarack Mining... é 25; 118 (119%) Gen. M. 7s............. 903, J dw ils | .... |\Baltimore Water 5s8...1916, M&N! 124 | ««-«« 
Water Power......... a 100 | 1 | Paterson Railway, consol. 6s...... ee ae ci Funding 58..c0:.....1916, M&)| __.-. |----- 
Woatingh.Elec.&M.. “ 5G} 24 | 2449) Pennsylvania gen .ts, £1910, Was! 292 | cccns “| Exchange Sigs.....-«-193C, J&J| 106% 107% 
Prei., camulative “ 56] 51 | 52 | OConsol.6s8,c  ........1905, Var| 119 |°...2./|Virginia (State) 3s8,new 1932,J&J| 73% /348 
Bonds—Boston. Consol. 58, r......-...-.1912, Va'| 118%9\......|| Funded debt, 2-38.....1991, JaJ| 62% : 
At. iop. @ &. F. enerel g. 48,1998) §80%) 81 Collat. Tr. 4i Ts, | Ch * ey ee |Chesa eGas 6e.... 1900, J&1) 1! be 10 
ay rey 4a, 1995..... asonwh Gan 4749) Pa. & N. ¥. Canal,7s... 6, J&1 | 122 |......//( onsol. Gas, 6 vennen-o+1910, J&L 11 sosae 
Hit6C as Let oe, ..| $82 | 838 Con. 5s....... caisson a Reng eee th | 109 109%. 
“Prive luviudes overdae ovuupon, ¥ Uniisted, 4 And accrued interest, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MARCH 19 AND FOR YEAR 1897, 
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OAD AND Intst Olosing| Range (sales) in 1897. RAILROAD AND Int’st Closing! Range (sales) in 1897° 

MISCELLANEOUS BONDS. ate Mar.19.| Lowest. Highest. MISCELLANEOUS BONDS, Period) yur.19.| Lowest. l Highest. 

—_— . 

Cotton Oil, deb., 8g- 1900| @—F | 107 {106 Feb. |109 Jan. || Mex. Internat’l—1st, 4, g.1942/M & 8} 69 b.| 69 Mi 73 

‘ner. spirit 3 Miz, Ist, 6g. pease & 5 aoe i Jan. sete Feb. iio. Cent, Lat, ona. 7s. 1902|M de Nj 117%9b.|116% Jan. LZ Feb. 

r.—lst, 48, £----- 2 an. eb. - eccce 02)M& N! ........ e ° 

aan APD Now gen. 48.1995/A & O} 82% | 7919 Jan. | 8273 Mar. winn.&S¢ie~isteon-Se.g.1934 |i & N| 103 100 Joy Hm rar 

Agjustnent alpen Nov: | 46% | 4319 Jan. | 49% Feb. || Mo. K. & E.—Lst 58,¢., gu..1942)4 & O) 93. b. 92 Mar. | 95 Jan. 

Bway &7 wav. “ist. con.g-5e43/2 2D My 116% Jan. 118 Feb “n6 K. & Texas.—lst, 48, g. 1990 J 3 > gi% 82 Jan. | 85 Mar. 
ev. 1st, 6g.-.- * ‘eb. 4 Mar iT ace die sdia estab 4 583g Feb. | 63 

Gases Elevated.—6g.-..1937|M & N| 74 $8 Feb. 74% Mar. || Mo. Pac.—ist, con., 6s. aaa 1920/M & N| 79 b. 33° Mar. S79 Jam 

Bklyn Rap. Trans., 5 g-- 1945/4 & O} 80 a. 81 Feb i ee M&N| 97 b.102 Feb, |10253 Mar. 
Bklyn.Un.Gas, Lst, von.5g. eed J & J) 109%b. 105% aa a. 11014 Mar. Pac, of Mo. ~Is6, ox., 4g. "1938 /F & A101 b./100%9 Jan. (101% Feb, 

p’kiynWhrfé W.H—1st, 3esf908 5B & 4 95 | 94 Mar. /101 Jan. 2d ext. 5s. giJ & J] ........ 10143 Jan, |1034 Jan. 

Oanada Southern.—1st, 5s 90¢ Si & di 105%. hee Jan. (111 Feb. | st La Ir Mitaiext, “581997 F & 4 — 101 Feb. |103% Jan. 

5s. a aacaaiaindii S| 2 Mar. rrr 1897 ‘ Ol . |10314 Mar. 
ent a of Ga.—Cons., 5s, g. “1943 Mé& N} 917ga./ 9019 Jan. | 92 Mar. Cairo Ari, & Texas, 76-1897 /4 & D| 102'sb 108 Jam, 10214 = 

Ountras of X. J.—Cons. 78,1399] |. 108 4b. 10653 Jan. 206% Mar. Gen. R’y & land gr.,5g.1931/A & O} 752 | 7319 Jan. |_ 7719 Feb. 
Gens0l., 16...cce-cee--0ee 1902|% 22 ret Ml cnn see sienwe| one ae sence! Mobile & Ohio— New 6g ...19279 & D) 1182 [117° Jan. |119 Feb, 
General mori be. . -1987 ha 4 q 113% Mar “livg * Feb. | General mortgage, 4a. 1938|M& 8) 68 Rs Mar.| 68 Feb. 
Ean Becomes tBegaP aN) SE bi) 93 Mat (in? woh: | Stout, Sete ute ™-1Bag a & O) Loa” |tog dan de Mar 

“nm N98 ar. | & eb. phidnspinacant 2 130 an, |10212 Mar 
Am. Dock & Imp., rae ts y21/S & J/"117 a.'11419 Jan. |1161g Feb. | N.Y. Seated ~Bebtextias1905(M & N| 104%4b./1017 jan. 10316 Feb, 

Central Pacitic.—Gold, 63. 1398\5 & J)102'3b./100 Jan. |102% Mar, | 1st, or, 78..00--20001903)5 & J} 120 b./117%4 Jan. [121 Mar. 
Exten, 5 g. -18 934 ¢ AR eer 99% Jan. 101 Feb. || Deben.,5s, coup., 1884..1904/M & 8) 108 b./106 Mar. |108% Feb, 

Ohes. & Ohio. —Ser. A, 64..1905] ‘ad 4 £20 %9b. 119 Jan. |120% Mar. || N.Y. . & Harlem, 7s, re 1900/8 ¢ N| 11314b./11119 Feb. |113° Mar. 
Mortgace, 5. PR MEI rt 9%/118!9 Jan. |121 Mar. R. W. & Ogd., —e 1922) |A & O} 1201gb./117% Jan. (121 Feb, 
acm Onn ARO MS Beta OGM am ES, UA | Meena an Seve tagt a & OL 186 Gd ga Ut Sar 
R.& A. Div., Meioon., 4¢.1989)5 & J) 103 gb._ 97 “Jan. 11044 Mar. | N.Y. Gale. Tac tees & J| 13519». Hse Mar. | i136” Mar. 

"2d con., 4 -1989/5 , q 91'9b.| 86 Jan. | 92 Mar. || Construction, 58,...... 31923|/F & A| 116%b./116!g Mar. |118 Jan. 

Obie, Burl. & Q. Con. 78. a ys Z| = ae Jan. itis Mar. uy . . H, & H.—Con. deb. ctfs. eo oy toe |132'g Feb, [140 Mar. 
Deo a. 19OB I & S} 101% | 9914 Mar. 10219 Mar. Seat 2.5 net te 0.8085 & D| 109°». 10344 Feb. 109% Mar 
Denver Division 4s. -.;-.19221h é ry 94%b.| | $3 Feb. | 9613 Jan. N.¥.Sus, .& W.1stref.,5s, g. 1937 é z tae. 100 Jan. 103%9 Jan. 

ebr: 4 Jan. | Mar, JS Pee et -| 7014 Feb. 419 Jan. 
Han. & St. Jos. —Cons.6s.1911/M & az > 118 Mar. 121 Feb. | Midiand of N: J, 6s, g.-.1910 4 & O/ 119 b./119 * Feb. 11919 Jan: 

Ohio. & E, 11l.—1st,s. f. 6s. me Hi é Ol = © wlaweis ven" ere ee] Nor. & W. Ry. —l1st, cons.,4¢.96,4 & O| 74% 70 Mar. | 74% Mar. 
Consol. 6g........ sees "1937 /M & Ml toa 12i}g Jan. 1241 Jan. "|| No, Pacitio—ist, coup. 6g.1921|5 & J) 116%9b./113 Jan. (116% Mar. 

eee aba ak Se HSRT S NIA, | Oa gee HOLS ae | cect gg-e eager] Go| Ba | She tan | San Bat 

Dato. Gas L. &C.—Lst, 5 119375 a4 2 *, | 93 Jan, 28 Fob. No, Pacific =) Siig 198513 4 J},100%b. 1018 a. 5014 Feb. 

c. Jon.78 y 34'5 Mi oO .—Co le Fi q 
1st, Southwest Div., 68..1909|/J & J| 1167b.| lisig Tan. Li? eos Ohio Southern—ist 6 .-- 192114 & D 88 igh. "33% Feb. "90 Son 
I ate vs G8..191019 > | oe b.| |t15%s Jan. 118 Jan, a, mortgage, 4 ¢..1921 as > 10 & it 91g Mar. |f15 Jan. 
Hie tain piv;ga.-18264 & 3/1009, LOdiaJam (L10 Jan: || CCoawolyBececeroe-taay& & O| 20 al! 13 "gob: (13915 Man 

le le . o- e | an. 1. ceecccoce * eb. ar. 

Wisc. & Minn., Div 15g.--1921/4 & J} 112 b./1101g Jan. |1134g Mar. || Ore. R.& tan Co.—ist, 6g. 1909/5 & J} 113 b./110 Jan. |113% Mar. 
Terminal, 5g.-...+---.--.1914|S & J) 1124b./11019 Jan. 1112 Feb. RR. & Nav. consol. 4g.1946/J & D| 82%b.| 80 Jan. | 84 Feb 
Gen. M., dg. soriosA....19895 & J| 10249 "| 96 Jan. 102% Mar. || Benn. Co.--digg, ovup.,...1921|3 & J{*1114b.|109% Jan, |111 Jan. 
Mil. & Nor.—ist,con.,68.1913/J & D) 119 b./118 Jan. |1185g Feb. || Peo. Dec. & Evausv.-6 6. 1920/3 & J| 102 b. an. |104 Feb, 
oes Pao. 1st, 5 6.---1940 al fo + ~- noe Jan prene. Seviion. © B--.-.1920/M & & 101l¥%2 (100 Fb, |106 Feb, 

. Jonsol., 78 = 20.140 Jan 1% Mar mortage wooons- 00 88S see.--ee| 27 Jan. | 2749 Jan, 

Coupon, gold, 78.........1902|J & D) 119 b./116 Jan. 111919 Mar. || Phila. & Read. 4 g..1958/5 & Jit 81% (+80 — +82 Feb 
Sinking fund, 68.........1929)A & O} 119 b./114 Jan. |119 Mar. 1st pf. ine., 5 g, allinst pd.’58}--+----|f 4349 |f43lg Feb, [48 Jan. 
Binkingfund, 58.. .1929/A & O} 111 b./109 Feb. {112 Mar. 2d pt.ine., 5 g., allinst. pd. 7958 : -|f 31% [+314 Mar. |* 3653 Jan 
Sinking fund, deben.. 58.1933|M & N/ 112'4b. D.| 110% « Jan. {112% Mar. 3d pf.ine., 5 g., all inst. pd.’58|-~-+.+---| -.------ 30% Mar, |f34% Jan. 
25-year debenture, 5s..-1909 4 * 1e 8./106 — 11034 Mar. = cL i, lst, 5 g-3tot > $ 3 ‘ab. 95 Jan. in? Mar. 

Ot, GB... ccane sco g | 1 an. |104%% Mar, uw estern—4g.1917 «| 71L Feb. lg Jan. 
Mil. L. Sh. '& W., 1st, 6g.1921|M & N| 132'9 |1311g Jan. |132% Feb. || Rio Gr. "Western—1st 4¢°.1939/J & J} 73 7214 Feb. | 74% Feb. 
ue elem Oe Ae 4) Lat HME, war LA dats | Be dearest otto at Miata, tg dan, Lge Bebe 

\. . jis au ar. . an Fr.—6¢, Cl. 0 2b./112 e 
Extension and col., 58...1934|J & J 10518 101% Jan. |105%3 Mar. Generat prieaenban it & J| 111%s9b./1081g Jon. 1121 Feb. 

gmoremenema-tsaie' es B 95,8 dae (83% tom | Gane BBN & Ol Soe] Gu dae | SB 
. .—68... -| Ls an. ar. ailroad, 4 g.......... 6 357ga.| 6219 Jan. eb. 

Ohic.4sW.Ind.—Gen.,g.,68- 1933 Q-—M/ 116 b./116 Mar. |117% Jan. || 8t. L. 30. W —1st, 48, ¢.1989|M& N| 69 a 6713 Mar. 70 ° Jan. 

GMC tS Soa ae atta? $B) ia Wha IRE A, A | och Sabie og BN a 8) bab Eb Je (1B Mat 

meee ° % Jan 3: Mar. .P.) —Da x.,6 20%b. 16 . 4 Mar. 

act cout: t9344 © Jtagt.LEBN Yan. zt” Jan || GabgomoL asi anwar & 4) $38 Uae gan (Age A 

—Peo. 8. Mar.| 75 Jan. 413 b./10219 Jan. [107 Mar. 

Ool. Midland—Cons., 4 g..1940|/F & Ajt {dtga.| | 14 Mar. |t17 Jan. Montana extension, 4¢. 1937\J & D| 91%9b.| 87% Jan. | 91%4 Mar. 

| 

Sieh Acetone, Ge tSST ACS 8) US tg MAE AR, SO | Soteaes Garcaatte totais 3] 33% | BREESE | S24 Ma 

Denvia' i Rio O86 Fag TpoOlM & N 1127 ‘% (ibs Fok is? Jan. So. Pacitle, pun —Se.--ibee- 2a & } 1070p a. 33% som, 

° .—1 st, 78,¢ 27g an. 27g Mar. || 80. Pacific, «-- 1905-12 r 108 Jan. 3 an. 
pivtgonsol.s 6 g.-0:-. 03-1936 & 2 100 b | 9919 Feb. eee po go: Pacitio, NMG §---- 1 OFT SS 103° 102 i 105 Feb. 
— » 101% Jan, 5 - M.—6 g..... an. 

Bal Sosy # Ati—oe 195714 & 4) 400aD, 9S gan. 103 Yon er eens b 1getiae & 3] 20%.) Sore | Boy Jan 

= . 8 < Mar, ° ° é an. 

Erie—4, g, prior bonds....1996|J & J 94% | 93'gJan. | 951g Feb. Goa ' &G.—I1st,7 g....1900|J & J} 109 b./107%4 Jan. |109'2 Mar. 
General, 3-4, g..........1996|J & J} 65% | 62% Jan. | 66% Feb. » g-- evce-coe-een001956|M & N| 109 107 Jan. {109 Mar. 
Erie Ry.—1st, con., 7g..1920|M & 8 *1401ya./139'9 Jan. |14349 Feb esonia ag. Gotta, g-s1929 4 & J| ......../10749 Jan. |11419 Mar, 

L’g Dock, consol., 6 g.1935|A & O."136 b./133'g Jan. 136 Mar Knoxv. & Ohio ine e.-eee J & J) 114%9a./112 Jan. [115 Feb. 

pA & Den, City. a € ¢.1921 A > 4 ie a oo Mar wih. S Deer, — Cee 8 18 : ; 7 om 117% Jan. 3s Feb, 
°! 18 Jan. | 91'g Feb ‘est.No.Carlstcon. ‘ 11149 Jan. |114 Mar. 

Gen. Electro, dob. 58, 7...124 4 , r- Y = So's Jaa. oe Mar. Team. 0, 1. ner stb. 1946 v4 e . 69% | 65 Mar.| 7918 on. 

5 . n, 48, &. H 3 ° '. 7 9, e . 

Olinois Central. ie8.. 6 1953|M & N| 100 b. O55 Tan. 101% Feb. Birt ae re ~ t JS&J 87 b 85 = 89° Mar, 

in qutern Lines, Let, 4s, g.1951/F & A\*103 b..100% Feb. 10314 Mar. Texas & f acific—lat, 6--2000 J &D| 89 b.| 85% Jan. | 90 Feb. 
"war ~eenadibpeeied 1919|M & N| 119 b.|117% Jan. 11919 Jan. 2d, 1 0, 5 &---000-20e2000|March|} 21% | 19%Jan. | 23 Jan. 
2d, 419-58.......... ee 909|M & S| 76'%gb. Jan. | 80 Feb. Toledo & Onto Cenk. —B g.-1933)4 & J} 102 102 Mar. 108 Feb, 

oe Cnetrai ist be. tessa &D) 93 eu Mar. | 9749 Jan. Tet. 86 Se & Kan. 0.—6 g...1916|J & D|+ 708b./169 Mar. |t75 Feb. 

Kings Co. Elev.—1st,5g..1925|J & J) 48 b.| 44 Feb. | 5014 Mar. || Union Pacifio—6 g.....0... 3/3 & J| 102 101% Mar. |!05 Feb, 

Lake Erle «West Ser,.1937|0°& J) 115 °b. 1130 Jan, 113: ar. || Daieseral tas <>. “809 Man| 7 oq 5am 80 sen, 

—5g....1 5 an. | 2 Feb. a trust, 44g.....1915|\M&@N) ........ 49% Jan. |t an. 

L, 8hore.—Con,cp., 1st,78.1900|J & J) 112%2b./110% Jan. 11338 Mar. Gold 6s, col. trust notes.1894/F & A/ 10153 | 99 102 Jan. 
Consol. coup., 4 d, 78.....1903|3 & D} 1235 b./119 Jan. |124%4 —_ Kan, Fae—Dea.Div.,6 6-900 M&N/ 116 b./113%gJan. [117 Mar. 

Lex. Av. & Pav. F. gu. 58,¢ 1993|M & S| 1154b./115%8 Mar. 118 Feb. lst consol, 6 a Pe 9|M& Nit 7414 |67 Jan. |(78 Jan. 

Long Island.—ist con.,5¢.1931 Q—J | 117%b./113 Jan. 117% Jan. ‘on Short ago ipaa\F & Alt116%4 |}111%Jan. 119 Mar. 
General mortgage, 4g...1938|J & D| 88 2a.| 7619 Jan. | 8812 Mar. Or.8.L.&Ut’hN.—Con.,5g1919|A & O|f 7733 [16349 Jan. 77% Mar. 

Louis, & Nash.—Cens. 78..1898/A & O} 106 b./105 Jan. | Hes Mar. U.P. Den. & Gulf ulf,con., £1939 J &UD| 35 b. Jan. | 37 Feb. 
N, 0. & Mobile, 1st, 6g...1930|\J & J} 120 116 Jan. |120 Mar. Le 8. Leather—3. F.deb. 6g.1913|M & N.*11319a,|11L% Jan. 114 Feb 
Ge 2d, 6g.. 1930/\J & J| 1024 9819 Jan. '103 Feb. be a n.M., 58.1936 M & N/| 102 b. \L00 J 10319 Mar. 

soeral, 6g...--002-----1930|\3 & D\‘118 a /1155g Jan. |117_ Feb. || Wabash—Let, 5 g..........1939/M & N| 106%b. 1106 Jan. 107% Jan. 

nitied, 4g..27.-- -1940\J & J/ 80 | 78% Jan. | 80% Feb. || 2d mo 8 eonoesna-1 989 F & A) 67 | 66 Mar. | 73% Jan. 
rome 4% Gh 186, 6s. 1910|\J & J} 112'8b./111 Jan, 112% Mar. Deben., Serie 8. B.ccccsae 1939'J & J* 21 b.| 22%9Jan. | 25 Jan. 
nsol., 6g, tr. receipts.1916|A & O)*t 837gb.| Ps —_ 185 Jan bet , ¥. & Pa— let, 5g. 1937/\J3 & 3| 1067gb.:1041g Jan. 10712 Mar. 

Sear lorena g-tpeee & 9 94% || 93 | 9514 Feb. 2-3-4s, gold........1943 A & O| 48%b.| 46%Jan. | 50 Feb. 
7 elena — lst, 6g.1908/J & J) 118'eb./116%8 = 118% Mar. WoatUntel 1. tr. 58..1938 5 & J.*1 ‘ab. \1064g Jan. 10773 Mar. 

seweesces ccceee-eeel899/M & N| 106%,b. 1105 Jan. '106%4 Mar. || Wise. Cent. Co 1st 5 g....1937,3 & J1 37 b..t37 Jan. +40 Mar 











Norz.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. 


NEW YORK STOCK EXUNANGE PRICES—(Continued),—/VACTIVE BONDS—MARCH 19, 


* Latest price this week. t Trust receipts. 
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SECURITIES. Bid. | ASE. || SECURITIES. | Bid. SECURITIES. | Bid. | ik. 

Railroad Bonds. Balt. & Ohio— | Fins | Brunswick & W’n—l1st, g., 48. 1938) wannde Scat 

(Stock Exch. P G0, OE cccces<ccencsscccoeen dh, O3%) O46 |Padt. Roch. a —Gen. 5s.. otf 96% 100 

lab ange Prices.) |} Cons. mort., gold, 58........1988) ..... re eS e|| Boch. & P., 1st, 68.......... 921| 122 

on Mid.—1st,g., guar..1928/ ......].... --|| W Va. & Pitts.—~ st, g., 58..1990) ..-.00|---000 Roch, & Pitts.— "Cons: iat, 68. 1922, 119% 11913 
Thi Topeka & San Fran.— || B. & O.8. W., 1st, g.,44g8...1990) *97 |......| Bulf. & Susqueh.—l1st, 5s, SEE oan irleannck 
Col) 0 & St. Lou.—1st, 65.1915) ...c0.|--...-|| Monon. River, 1-1, g., g.58..1919) aceee|seeeee|| Burl, Cod. Rap. & No.- lat, 8.1906 _) 107% 
au id. 1st, g., 6a, asstd..1936} ....06|-.ese2, Cent’! Ohio Reor.—Lst, 4198.1930 9815) .--00- | Consol. & collat. trust, 5s..1934)°10 loses ~ 
Wont Pac.—2d W. D., gu. 68.1907] .....0)...-- Ak.&Ch.June.—1st,g,58,g0.1930) ....20|---...|| Minn. & St. u.—1st, 78, @U..1927) _-.-.. |---000 
Bata Division income..1910 4 33) Brooklyn Elevated—2d, 58...1915)*......| 44 Ced. Rap. I. F. & N., lst, 68. 1920 106 _ |... - 
Palt. & Ohio— 1st, 6s, Park B.1919) 112%4!......|! Seaside & B.B.—1st.¢.59,en “1942! ee PR ey aa 102 oe 
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NeW vor st00R EXCHANGE PRICES.—INACTIVE BONUS—(Uuminued/— MARCH 19, 














SECURITIES, Bid. | SECURITIES. | Bia. | Ask. SECURITIES. 








Onio—Col. &« im. a. let, +498 soy coeese --||Ev.&T.H.— ag oe 6: 1922) canes |-oeeee|| Northern Pacific— 
1% @R 4 Rack. -Col. ¢ 94 suis Co, SF Lat, » &. Be. 1930 m Our d’ Alene—1st, 68, gold.1916) | 
ent. Ry. of Ga.- 1st, g., 58. 1945 *112 ’ vans, & Indian. st, cons..1926)|* 8 C. ad’ Alene—Gen. 1st, g., 68..193» 
t. Of &. }.—Cons. dev. os ave | Flint & P. Marquette Norfolk & South’n—1st, 5a.g. 194! 
it. Pacitic—Gold bonds. 58. i898 *102‘e Mort., 68. . a « ° Norfolk & West.— General, 68.1931 
Ext. g. 5a, seriee ABCD. 1 100%, lst, con. gold, SOcccccs 1939 4 New River lst €s.. nsenee-ne1982 
ray 5s, series E 98 Pt. Huron Div.—lst, 58 ....1938 . Tmp. & Ext.. 68. ......- 1924 
Sap Jvaquil Br., 6s Fla. Cen ore —1st g. 58...-1918 ° Col.Conn.&Ter..1sv,gu. g.5s. 1838 
Mort. gold 5s 1939 . 1st CON. g., 58 ....---+--02-0e1943) _---- Ohio & Miss.—Consol. 7s. 
Land grant, 58, tt: ‘ Pt. Worth & “G. —)at g. -, 58..1928 2d consol. 7s 19k, 
Cal, & O. Div., e: g. 58...1918 Gal. Har. & San Ant.—1st, 6s. — ners * 7 * ‘launchd besees "91908 
West. Pacitic— Bonds, 68... 1898 om OR BNNs FO. sncnen osnotdence tl . w+--0-1932 
Wo. Railway (Ca', \—Ist, 68 +oet ose Ga. Car. & Nor. —ist, gu. 58, g. 1929 
50-year 58. 1938 Housatonic—Cons. gold 58....19%7 Gen, g.,58 --1937 
Cent. ashington— 1st, g., 68.19% N. Haven & Derby, Cons. 58..1918 ‘ . Omaha & St. “Louis. ist, is. -1937 
Ones. & O.—Pur. M. fund, 68.1898 Hons. & Texas Central— Oregon & Califor.—1st, 5s, ¢.1927 
Oraig Valley—1 st, 4 ., 58....1940)*.... Wee @ Th, Fb. nce cncccc cece ¥ : Penn-P.C.C. “oe 1. £41984 194" 
Warm for Val., Tat, g. 5a..1941! . -|| letg., 58 (int. gtd) 7 Do Rarias B 1942 
Eliz. L.& Big pan ~G. 58 1902 00 Cons.” g. 68 (int. gtd) 191 = Series C 1942 
. O. & SO. west. —ist 6s, g.1911 Debent. 68, prin. & ins. gtd.1897| + Do do Series D, 4s, 1945 
.1911 -||_ Debent. 48, prin. & int. .1897 P.C.&8.1.-let,c., 18 cease. “ent 
Oh. V.—Gen.con. 1t,@u.g,58. 1908 ° -| Tilinois Central—ist, g. 1951 anole Pitts. Ft. W. & O.— 1st, .191 
Alton—8. F., 68....1903 1st. gold, ~— 
x Mo, River—\st, 73.1900} . Gold 4s.. DE, FO.ccoces 
1900} . 2-10 &., Sle spae Ob.8t. L.&P. ~Ist,con. 58,2. 
Bt. jacks, & Chic,—2d, 78.1898) . || Cairo Bridge—4s... ‘ : Olev. & P.— Cons., 8. fd., 
Miss. R. Bridge—lset, a. f., 69.1912 cccese Speiest. y ‘ a : Gen. 419s, g., ‘ ‘A 942] . 
Qbic Burl. & Nor.—1st. Sa-...1926 seotine es =, ro, he ¢ xii Do do Series B 1942) - 
Onic, Burling. & Q.—5s,s. f..1901 O, St. L. n. i -|| St. L.V.&T. H.— 1st, 0s., 78.149 


Iowa Div.—Sink. fund, 58..1919 e lst pot oe. eancnl on 2d, guar., 78.. ve «1898 
1919 Gold, 58 coupon -- 19 p Gd. R.&L Ext.—1st,4igs.cd.¢.1941 
tg 


ain, 4 1921 Memp. Div Ge R Alleg.Val.—Gen., gu., 48, g.1942 
Chicago & lowa Div.—5s.. Belly.& So. Il., re » Buy 4g8. 1897 N.&C n.Bdg., gen.gu.4'98.u.1945 
nic, & Entiat Coal—1st 58. 1936 Oed. Falls & Minn.—ist, 78..1907 . Penn.RR.—! st real. est g. 48,123 

P.—18t,88,P.D 1898) 1 ind. D. & Spr.—ist 7s, 1906, trust Cle.& Mar’tu—1st gu.g.4igs, 1435 
1898] 1 é d . D. hiv. RR.&Bdg—Iist gu.z.4s.’36 
° i lb : g., 58....1935 Peoria & Pek. Union—l1st, 68.1941 

Ind. Oils, & lowa.—1st, g, 48..1939 2d mortg., 4 
1st, ext., g. 58. 1943 Pitts. Cleve. & Tol. ist, 6s... 
Int. & G. N’n.—34d, 4s, g Pitts. & L. Er.—2d te “a 1928 
Kings Co.-F.El. sls, 5, “iA. 1930 ‘ Pitts. Mo. K. & Y.— -2a 1932 
Lake Erie & West. —2 -» 58.1941 .-«. ||Pitts. Painsv. & F. a 58...1916 

8 gue z. 58.1945 Pitts. Shen. & L. E.— 

. & .&E.—New 78.’98 se 1st consol. 58........-....--.1943) . 
Det. M. & T.—1st, 78 1906; .. |. Pitts. & West.—M. 5s, 71891-1941 
Lake Shore—Div. bonds, 7s. 1899 Pitts. Y’gst’n&A.—1st, 58,con.1927 
Kal. All. & G. R.—1st gu. 58.1938 " Rio Grande Sole 8 , 3-48. 1940 
Mahon’ om RR.— 1st, - eee: ° Bt. eee & Gr Is. 2d ih ING. ..00.1925 

Algs, ‘ 7 an. C. & Omaha—Ist, 53..1927| - 
. ghv. , 8,2. lt ° aL. A. & T. 7 58..1914 

Mil. & Nor. main line—6s. . 8,gu. £.1933 . iv. & Car.—l1st, 6s. .....1923) . 
Qhic.&Norw. Far ear deb.58. 334 s . .Y.—1st, gu. g. 48.1945) . . Chi, StL. &Pad.—ist, d.g.581917 

Recanaba & L. 8. lst, 68....1901 -|| Elmirac. — a7 g. Letpf.6s. — , Louis 80.—1; ste g. 48.1931 

Des M. & Minn. lst, 78....1907 Guar., gold, ae 2d income 5s. = 








Iowa Midland—1st, 8s......1900 Ldtohf. Oar ib Weet. 1st 6e.g. 1916 ‘ & Shawt.—1st g. s..-.1932 
Cnric. & Milwaukeo.1st, 78.1898 Little ook a & M.—1st, 58, g..1937 ‘ ett L. & 8. F.—2d 68 ol. A.1906} 114 
Win. & St. P.—2d, 7s........1907/|* 128 Long isisnd— 
Ml, & Mad.—ist. 6s........1905 | sees || 1st, 78 ecee- paasaneccon: SEOE 58 198 
O. F. & Bt. P. a 5s 1909 -» 439) 1922} 82 Ft. 8. & . Be. —lat, 68. ..1910 











1st, O0. onze 1939 07 Gold 43 cose 932 a St.L. Kan.& 8.W.—1st, g.,63.1916 
—Con.deb.,58.1 ‘ stg 8t. Paul her 3 Ky, con. 58, g 3 
. i 1927 5 Gold 5s, 


1} .coecs 

2d m “102 
1st, 58 «. |/8t.. Paul Mine & hi M.—2aM raat 121 
No. Shore Br.—1st aie 1932 Minneap. Union—lst 68... 1922) ....0.|. 
8.1939 P : —lst, guar., 68..19 A _ r 


. - & 
, 68.....1 inn., 1st div. Ist 5s_1908 
. Ind.—1st, 8. f., 6s. 191 9 Pensacoia Division, 68...... on Lip wr} —1st, g,58.193+ 
. 1933) 116 St. Louis Division, ist, 68...1921 Ban Fran. & N. P.—1st, g., 58.1919 
1921 ° _ ERR a 980 Sav.FL& West. —Ist, con. g.68.1934 
.—Con. 6. f., 78.1905)*116 |. it, 78... Seat.L.8. &East., 1st6s,asst.pd 193 
A, 4498. ..200-cenne meat | . i i 10 |\Southern—Ala. ‘Goat... 1st 08.1913 
D, & [r’n—1st, ga. eae: 1941] 109% 50-year 5s, g. -+-21937 00 Atl. & Char.—1st, pref., 78..1897 
Ak. & Ool.—Eq. & 24 65.1930) ......| _. || Pens. & At.— ist, 68, gold...1921' *96 Income, 68....00--0+-s0s001 
v.aCan.—Tr.ctfs. tor lathe. 1917) 71 Collat. trast, 58, g ......00221931 Colum. r "Green.—ist, 5-68.1916 
G0. C. &8t. L.—Gen., g. 48 1993] ..... |.-- L.&N. & M.&M.—1at,g. ‘ : £, Tena. V. & Ga.—Divis.5s 1930 
cers division, 4s 939 “age 7 
g » &.- 


gs. 
.&Ool Div.—1st,e. 48.1940) . u.0.& L.—g. 458. 1931 
Val. Div.—1st,x. 48. 194 ou, &Jon. Bage Co.—Gu.g,46.1945 ‘ 68 .cccce-oee-seeee Dll} . 
Oin. Wab.&M. Div.—1st,g.4s.1991 . | 90 . .—Gen.m.z.58.1940 16 
Gin, I. 8t. L. & O.—18t,g.,48.193¢ eee Series D, | a cceecccesccosh® 
Consol , 68.......... 192¢ ~ | ewenwe|| Mi 19 oboe wenn F, 58....-26 1931] .. 
Oin.San.&OL—Oon. ist,g.58,192%| 109" |-22 vwae.1939 n ash.O.éW.—Ist our. wu-4s.1924 
Indiana B. & W.—ist pf.7s8.190 seonee||M 68. ‘ rer. As’n of 8t. L.—lst, 498.1939 
Dhio [nd.4W.—letpref.5s8..193+ 2d, income, 68, “A”’.........1917 1st, Con. g. 58.........1894-1944 
Peor. & East.—Income 4s ..19¥0 16 2d, income, 68, ““B”’........1917| ...«.. 8t.L. Mer. Br. Perm.,g.58,gu..193u 
GO. Col. Cin. & Ind. rales. 78,8.f.189% Mi Central—6s.........1909 Texas & New Orleans— 1st,78.1905 
Consol. sink, fund 4 ae 58. PROS AE Sapine Division, lst, 68.....1912 
Cin. &8pr. ae ot ©. 6 48 940 Consol. 58, g.... sa coce-secd 
Cleve. Lorain & Wh.—Ist, 5s. 193: , wenie. 1st, 388 ga.19389| . Tex. & Pac., E. D. >= 68.1905 
V.—Gold, 58... -seee. || Minn. & St. L.—1st, 8. .20021927 Third Avenue ‘. '¥).—Ist 58, 1937 
L Mie 25% lowa fA ny eo 78.....1909 .||£.40,0.—Kan.& M., Mort. 48.1990 
& N. ¥.—1st, 78.190¢ |*1: 3 Southwest Ext.—lst, 7s.....1910 Tol. Peo. & West.—Ist, g., 48.4917 
x—1st, 78....191 ‘ Pacific Ext.—1st, 68 ........1921 .||Ulster & Del.—18t, con.,6.,58.192> |* 
. Mo.K.& Tex.—1st, ext., 58, g.1944 .--e.||Union Pacific—1st, 68 ........189¢ 
Mo.K.&T.of Tex. lat,u.5s. £1942] ......| 8 = 6B .cccce -ccces 
Kansas City & P., lst, 4s,¢..1990 , 1st, 
¥0 ; Dal. & Waco—l1st, 58, Sa ~..1940} 7 ~. || Collateral ‘Trust, 6s. 
D.&H.Can.—Pa. Div.,coup.78.1917 tg Missouri 4 ee st 58...1917|*. Collateral rust, 5s ee 
Albany & Susq —1st, gu.,78. 1906 1920} .. 5 Kansas Pacitio—1st 6s, ¢ 
lst, cons., guar., 68...... 1906 L. .~- Ark. Br., 1st, 73.1395 lat, 68, sore akan 
Reve, & Sar. 1st, coup., 78.1921 Mobile & Ohio—1st ext., 6s. ..1927 mie O. Br. U —F. 6., 73..200..189 
Denv. Tram way—Cons. Se, g- 1gle = Bt. L. & Cairo—4s, guar 1931 , Atch, Col. & Pac.—1st, 68...190 
Metropol. Ry.—1st,cu. g.68.1911) .. 8 Morgan’s La. & T.—1st, 68....1920 a Atoh. J. Co. & W.—1st, 6s...1905 
Denv. & 8. G.—Imp., g., 58...1928 «|| 1st, 78. 1918 , U.P. Lin. & Ool.—1st,z., 5s. 191 
Det.M. & M.—L. g. 3498,ser.A.1911 Nash. Chat. & Bt. L—24; 6s--1901| - Utah & North.—ist, 7s..... 190% 
Tet. & Mack.—1st lien, 48,g..1995) .. _.. N. O. &. No. E.—Pr. 1., g., 68..1915) 100 Gold, 58....- ..20-ccnce-20.192¢ 
48, BO1D .cccceccces-2000cc0eee 995 ’ N.Y. Sentral —Deb. g. 48....1905} 10: |, Utah Southern—Gen., 76 -.190: 
Erie—ist, extended, 78.......1897 aba J. Junc—Guar. 1st, 48...1986 Exten., 1st, 7s owas 2221 90% 
Beech Creek—1st, gold, 48..1936 Wabash— 
Osw. & Rome—2d, 5s, g.,60.1915) . || Debenture, Ser. A ...2.....1939 
Utica & Bl. Riv. —4s, gu.1922) 10: Debenture, Series B.. .....193% 
N.Y. & oo R» ze u.1993 || Det. & Chic, Ext. lsat, 5s, g .194¢ 
N.Y. N.H . & H.—1at, reg, 48.1903 8t L.K.C.&N.—8t.C. Bdgeés.190 
Y. & Northern—1st, g. 5s..1927 West N.Y.& Pa.,gen.g. 2-< 1967 


BEELSEESPFEPPERLLLTFEEE 


























1 bt eR 0 


= 


[/BEESS emegsoves xo: 











, 
& b.—Ist, 7a ET canndy XN. 

& 8, W.—Mortg. 68....1908 N. ¥ Susq. & West.—2d, 4498. 1937 Income 58.....--++--se00--201 
seternon—- 1st, gu. 58....1909| 107 Terminal, 1st, ¢. 58 1943| 106 West. Va. O. & Pitts. ist, 63.191! 
Coal & RR.—ts....... -1922 scale Wilk. & Hast. —lst,gtd. 8.58. "1942 90 ||Wheel.&L.E.—l1st. 5a, gold... 1926 
Dook eine. ,lst 6a, ouroy 1913] 116 Northern Pac.— Wheeling Div., 1st, 5s, g..-1928 

Svans. & rm ¢ cons., 68.1921) 112 St.Paul & N. P.—Gen., 68..1923 Extension & imp, g., 58.....19.0 
1st, ganers! 7,5 1949! *80 Du).& Man,—tat.g¢.6e,tr.rec.1986 *81 !|...... | Wis. Cent. income 5a - +021 9387 


No price Friday; these are the latest quotations mae this wees. For Misceliancous B 9ads—See 3d page preceding. 
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Railroad intelligence. Ind Hive lows|January. | 7orsse} 7eols| fuse] _7o'Ors 
Oe 5 Silt os In.& Gt. North’p|2a waar.) 64,214) 4,999] 673,235] 637,526 
5 = | {Interoc. (Mex.)|Wk.Feb.27| 54,021) 47,394) 39 ,779 3°00: 
Iowa Central.../2d wkMar.| 29,291 2;919 6.22 22" 
RAILROAD EARNINGS. Iron Railway. -|February . 8,312 43x80 bet at x44 
The following table shows the gross earnings of every fouk. r.& &. ¥. February .| 27,98 30,668 54,974 59,199 
seam railroad from which regular weekly or monthly returns | ¢anawhaéMich ry ges here roe oy'sa3 605i 
nbeobtained. ‘The first two columns of figures give the | K.C.F.8cottaM.|ist wkMch| 88,704] 76,07s| 778,572 795;016 
gross earnings for the latest week or month, and fhe last two | K.C.Mem. & Bir./ist wkMch} 25,980) 19,221] 210,059 240,116 
jumns the earnings for the period from January 1 to and Kan. C.N. W....|/February.| 32,15 | 21,547 63,416] 46,299 
colum! ’ veel } Kan.C.& Beat.| December. 768 37: 4,993 4.95 
including such latest week or month. Kan.City & Om.| a wk Mar. 3,649 1.597 45/242 17312 
The returns of the street railways are brought together sep- | K.C. Pitts. &G..|24 wkMar.| 32,797] 11,923] 264) 93] 122/163 i 
aatly om a subsequent page Kesiuiewect line] soc] ors] 88008] | asg0 | 
: : : ) E st wkMch 97 O42 3,002 76.560 4 
| Latest Gross Earnings. Jan. 1 to Latest Date. - oo + Shey February = aes Pe ests eis 420 i 
Sania einen —— . Ci AERA | 2d wkMar.! $0,322 008 39,738 9,969 ’ 
ROADS = Week or Mo| 1896-97. | 1895-96. | 1896-97. | 1895-96, | Lehigh & Hud../February.) 29,140) 30,8 2» 5'61 61,427 ‘ 
ekg SN eH ae Ta | [ongisiund'|tehraaty | 188278] xiao] sua'zt| abide 
| 7 | - $ 0 Sland ..../February . 3,2 330 74 397,291 
adirondack...-. December.| 17,730; 20,768 201,229 | Los Ang. Term |February . 5.628 9.634 10,366 17,375 
Ala. Gt. South../2d wkMar.| 27, 92) 30,116 289/717 | Louis.Ev.&St.L.}2d wkMar.| 26,787) 28.592) 253.032) 274,566 
ig, Midland ...|January.. 71.681} 64,223 64,223 | Lon.Hen.&S8t.L.| ist wkMch 6,8 8,149 76,272 75,853 
Ala MO Tex. &| Puc. June Louisv.dNashv.|2d wkMar.| 389,750] 367,770] 3,933,.81| 4,042,078 
N Or.& N.E.|February | 107,141) 108,872 235,872 | Louis.N.A.&Ch./3d wk Sept) 58,404) 73,78 | 2,209,40"| 2,272,642 
Als. & Vicksb.|February.| 49,389| 45,96 99,969 | Macon & Birm. /January... 5,667 7,290 5,667 7,29 
Vieks. 8h. & P|#ebruary.} 49,403) 44,625 92'625 | Manistique...../February .| 13,395) = 10.0.5 23,5 8 21.209 
Allegheny Val. |January...| 177,397) 1»8,716 188,716 | Memphis&Chas |ist wkMch) | 26,991) 22,943] | 233,534) | 261,365 
Ann Arbor...-- 2d wkMar.| 20,386) 23,98 218,735 | {Mexican Cent../2ad wkMar.| 258,334) 202,607) 2,576,956) 2,006,477 
Midland...|Januatry... 7.9% 8,502 8.502 | Mexican Inter’].|January...| 260.036) 234,547) 260,086 34,54 
Atoh. T. & 8. Fe.|January... 2,237,139 2,484,604 2,484,664 | {Mex. Natioual./2d wkMar.| 116,837| 85,404) 1,111,097) 951,469 
Atanta & Char |December.| 150,662] “20 ,071 1:75z'9.-6 | Mex. Northern |January.. | 53,408] —75,: 48 3.408} 75,948 
Atlanta & W. P.|Javuary.. 53,619} 50,913 50,913 | {Mexican R’way|Wk.Feb.27; 78,500) 61,500) 576,000 0, 
Atlan. & Danv..|istwkMch] 12,883! 10,054 89,931 | Mexican So.....|ithwk Feb) 12,490) = 12,160) = 109,059 85,117 
Atlantic & Pac |December.| 314,497) 317,659 3,589,116 | Middle Ga. &Atl.|December. 7,489 TT rere? a et 
AugustaSout’n |January... 6.6 5,40: 5,402 | Minneap.@St.L.|2d wuMar.| 36,735) 40,247/ + 335,666| 370,668 
Austin & N’west|January...| 17,254) 20,601 20,601 | M.St.P.&8.8t.M.|ist wkMch) 51,497| 65,057) 473,17) ~~ 547,970 
Balt.Ches.& Ati.|February - 2v,luv| 23,173 49,273 | Mo. Kan. & Tex.|21 wkMar.) 174,052) 205,237) 2,191,79:| 3,334,990 
Bult, & Ohio. ...|Feoruary .|1,725,235|1,538,) 05 3,355,937 | Mo.Pac.@&IrouM/2d wkMar.| 403,000! 367,01 | 4,336,000] 4,268,000 
Bal. & O. Sou’ na wk Mar. o7 aed 120,089 1,217,667 ae Br’ch. 2d we Mar. ae 5m 225.00 138,000 
Bango ost|January... 3. 0,025 50,025 otal......../2d wkMar.| 422,00: | 379,00 | 4,551,00% | 4,40) 
paneer dam'nd® comener. ” 2,02 2,046 2,046 | Mobileé Birm..|.tth wk Feb 7,710 5,5 51,435 apt 
Bir. & Atlantio.|February . 1.733 1,846 3,974 | Mobile & Ohio |February .| 325,602) 289,510) 648,39) 589,431 
runsw’k&West\January...| 50,892) 52,610 52,610 | Mont.& Mex.Gli/Felruary .| 111.77) 86,874) 215,152) = 191," 34 
gutt,Roch.&Pitt/2d wkMar.| 43,346) 52,185 578,546 | Nash.Ch.& St. L./February .| 420,982) 419,338] 834,033) 882,937 
uffalo & Susq../February "| 34,881) 32,623 68,541 | Nel. & Ft. Sh’p’a| January... 9,754 4,247 9,754 4,247 
ur.0. Rap. & N.jlst wkMch| 7-,047) 97,045 840,990 | Nevada Central.| December. 4,499 2,737 37,235 30,156 
( acitic|2d wkMar.| 323,0U:| 342,0u 3,447,058 | N.Y. C. & H. R..|February ./3,301,460/3,206.641| 6,441,403) 6,684,607 
‘er. Midland. ..|/February 7,171 5,65 10,862 | N.Y. Ont. & W../2d wkMar.| 61,238) 51,514 20.026) 602,152 
‘ent. of Georgia|January...| 508,631) 522,551 522,551 | N.¥.Susq.& W..|January...| 180,475) 178,495) 180,475) 178,495 
entral of N. J.|January...| 855,216/1,009,568 1,009,568 | Norfolk & West./ist wkMch| 200,960) 212,304) 1,820,768/ 2,017,393 
ntral Pacitic.|January...| 858,9.3] 856,490 856,190 | Northes’n (Ga.) .| becember. 6,352 6,68 032 54,661 
hari. Cl. & Sut.|November. 3,58 4,045 43,896 | North’n Central|January...| 520,886) 611,209) 525,888) 511,209 
Charlest’néSav.|January...| 64,986) 53,478 53.478 | North’n Pacitic.|ist wxMch| 259,336] 269,723] 2,350,937) 2,588,677 
ee onl saamnay 87s ob a.068 80 zossase | Qewtiver" leave] 12908] rzei] agb.aaal aght 
jc, Bur. .a|January.. .|2,672, 2,593,604 2,593,6u4 | Ohio Kiver...... 2d wk Mar. ‘ + 84 40% 182 136 
Ohic. & East. LiL|2d wkMar.| 72,993) 77,01 832,013 | Ohio Riv.& Chas| February . 18,5638 18,766, 33,827 37,349 
Ohic. Gt. West’n| lat wkMch 5,588) 122,316 870,326 | OhioSouthern../February .| 54,125) 63,363 97,05 129,881 
Ohio. Mil. &S8t.P.|Zd wkMar.| 514,334) 630,544 5,856,411 | Ohio Valley..... November.| 22,°83| 31,584 309,055) 334,244 
Ohic. &N’thw’n.|January.. |2,096,136)/2,447,36y 2,447,369 | Oregon Imp. Co.|Junuary...| 242,687) 244,205) 242,687) 244,205 
CioPeoastL|Februsty | 69:800| 821334 97,254 | Preto Mail.--.|January..| 390:707| 303473| 390:707| Soata73 
6. Peo. .L.| February - 300 8 157,385 | ----|January... . 303,473 70 303,4 
WEL &P.. February . 1,070,83)1,117,551 2,300,435 | Pennsyivania.9. Jonunty... 4,755,671/4,993,77!| 4,755,671 4.93771 
8t.P.M.aO.JJanuary...| 537,923 2,786 612,786 | PeorlaDec.&Ev./2d wkMar.| 17.420) 17,747) 17,382) 181,589 
Gc Oka Gulilsanuary, | 112;903| 1394B4 25 v411| Phila, & £rid---|Junuary...| 294057] 289095] 2545467 289,005 
. uli| January... 29,484 129,484 ---|January...| 2 9,0) 4,5 0: 
Ga.@Porte|Fevruary.| 3.430] 4.258 8’85y | Phila. & Read... January... |1,538-427|1 787,116 1,588,427 1,787°118 
ack.& Mac |2d wkMar.| 12,167) 14,161 138,910] Coal & Ir.Vo..|January...|1,694,06 |1,853.451) 1,694,066) 1,853,451 
N.O.&T. P.|February .| 261,514] 266,655 543,157 | _ Tot. both Co’s.|January.. .|3,232.493/3,640 567 3,232,493) 3,640,567 
Qin. Ports. & V.|January...) 17,652) 21,553 21,553 | Ph. Read. &N.E./January...| 42428) 50,59 42,428 50,599 
Olev.Can.&8o..)lstwkMcn| 12,099) 10,340 99,557 | Pitts.C.C.&8t.L.|/February .|1,069,272/1,177,000] 2,108,423) 2,413,771 
OLCin.Ch.&St.1.| lst wkMch} 220,233) 220,080 2,293,088 Pitts. Lisb.&W’n| February .- 3.780 3.483 7,576 6.958 
Peo. & East’n |January...| 125,407) 154,799 54,7 Pitts. Sh. &L.E.|February . 34,652) 40,811 64,266 94,766 
r.& Wheel |lst wkMch| 19,327) 22,909] . ........]|  -------- Pitteb. & Wes’n./2d wk Mar. 25,184; 29.18 248,668; 266,737 
Midiand....j/Kebruary .| 117,785] 140,750 290,217 Pitts. Cl.&Tol.|2d wkMar.| 12,90 15,195} 126,016; 140,649 
‘sy H. V. & Tui.|February .| 157,744] 209,735 412,369 Pitts. Pa. & F.|2d wkMar. 3 241 4.5 34,31 30,136 
Ool.&Red Mount} January... si eI Sa el Total system..|2d wkMar. 41,332 48,947 416,201 444,280 
ery eu ears... ey 60,219 60,219 =~. souse-S > [heen ie a sare Pye: ies 142 462 
e..j/February . 40) 1,100 2,000 ney U.« K.C.| January... 21, e 21,220 2 7 
Irystal........ lenuenp.. 46% 17 1,175 ich kab &P. Saneais.... 48,564) 54,448 481564 rete) 
Oumb’!’d Valles |January... 55,184; 63,703 63,703 | Rich. & Petersb.|January... 23,471 27.980: 23,471 27,980 
ony. & Rio Gr |2d wkMar.| 108,70u/ 126, 1,312,606 | Rio Gr. South’n.| 1st wkMch 6,166 6.953 56,218 78,537 
es M.& Kan. |istwkMch| 2,826) 2,187 18°594 | Kio Grde West |24 wkMar.| 38,300 ‘700| 398,695) 378,360 
Des. M.N.& W..|February.| 28,032) 34,952 74,164 | Sag.Tuscola&H.|septemb’r.| 11,187) 11,353 2,14 85,341 
et.G.Rap.&WiistwkMch| 20,823) 19,137 174,316 | 8t.L. Ch.& St.P. | January... 20,865 23,65 20,865 23,653 
ae lsvwkitch| 22475| setesr 39,656 | Or wean Fran Janaary’..| 418:640| 492.996 419.640 358 
u st wkMc 2, 38,681 316,617 an Fran.| January... 640 2.85 15.640| 492,856 
Epnsol.deknet | benim ‘le oraaee a ret ‘ —. ; ee ae Se ar. Hered 84,700 tg 1s ees 
teoccce-seee- (J MNUATY...|2,22% p 4 ..|February . ° 0% 79% 7. 
Eureka Springs |December.| "5591" “961 62859 | San Ant. & A, P January...| 151.922| 143,781] 151,922| 143,781 
Bvans.&ind’plis|24d wkMar. 3.265 5,866 59,864 | San fran. & N.P./ February - 42855) 50,5 87 89. 97,254 
vans. & Rich. .|4th wk Feb 1,452 2,461 12/685 | Sav. #la.& West |January...| 307,672] 303,649) 307,672) 303,649 
Wansv.d@T.H |Zd wkMar.| 12,436) 22,341 232,235 | Sher.Shrev.&sv. /4th wk Feb 8.009 6,653 50.032 50,740 
mm burg.......|January. 527.708 593,018 593,013 | Sil. Sprs. O. & G |January... 12,151 15,476 12,151 15,476 
Dens Mare. leLwkMech} 51,43% | 52,394 502,4.6 | Silverton .......|/December. 3,554 12.471 2 14 
| yee Pen.| lst ws Mch 52,267 43,666 355,40u | 80.Havend&East|February - 1,641 1,114 2.974 2,1 
"the Den.C.| 1\stwkMch} 19,791) 17,193 16,013 | 80. Pacitic Co. 
Fi.W.& Rio Gr |February .| 20,136, 29,031 66,350 | Gal.Hat.&8.A|January...| 377,531) 474563) 377531) 474,563 
Gads. & Att. U.|February - 68: 79 1,762 Louis’a. West. |January... 87,437 96,497 87 437 96,49 
Georgia _ istwkMar| 33.298| 34,715 33¥,0 3| Morgan’sLwl.|January...| 436,553) 503569) 436,563) 5. 3,569 
¢ Tyla & Ala..2 wkMar.; 19,756 11,122 124,¥24 N.Y. T. & Mex.|January... 23,797 15,745 23 797 15,745 
a la & No. January. 90,922 93,330 93,33u Tex. & N. Orl..|January ..| 126,095) 128,106 126,095 128,106 
@ — & Fla..|January 79,652 86,146 86,146 Atl. Prop'tes.o|January...|/1069754/f1241487| 71,069 755/71,241,.487 
Cin p. & Ind. . 2a wkMar.) 35,093 37,360 382,814 Pacitic system|Jauuary.../2.314,425/2 383 498) 2414425) 2,333 488 
Cin. de Ft. W. 2d wk Mar. 4,078 9,095 84,337 Total of all.e|January...|3,384,183/3.624,975| 3,334,183) 3,624,975 
verse City. 2d wk Mar. 792 916 9,383 So. Pac. of Cal.|January...| 729,536) 799,098 729,536 799,098 
a“ i 
-.0. RK. & 1. 2d wk Mar. 1,830 2,789 24,805 So.Pac.ofAriz.|Jauuary...| 212,073) 217,977 212.076 212,977 
Ot. all lines 2u wk Mur. 44,793 50,156 501,342 So. Pac.otN.M.|January...| 103 297] 103,044 103,297 103,044 
a Trunk....ls* wkMch| 324,791) 311,412 2,841,716 Northern Ky..|January...| 157,314) 153,-80) 157,314) — 153,980 
Pile. & Gr. Tr. 4thwk Feb! 57,942) 75,71y 515,322 | Southern Ry....|2d wkMar.| 378,946] 351,422) 3,894,196] 3,860,238 
Gr.H.&M.athwk Feb) 17,850) 16,780) 132,515 | Spok.F’ls & Nor.'January...| 46,655) 25.778 46.655 25,778 
Sag.& Mac 4th wk Feb 1,970 2,639) 19,635 | Staten {.Rap.Tr. November.| 77,017) 76,540| 1,075,657) 1,106,132, . 
Tol. 
8. & Musk. \4th wk Feb) 1,921 1,493) 9,708 | StonyCl. &U.Mt. January... 776 L1lilz 776 1,112 y 
~ North’n—| | | Summit Branch. January...| 75,914 86,695 75.914 6,695 
_— M.& M.|February .| 796,455} 880,309) 1,732,724 Lyk. Val. Voal. January... 50,041 82,580 80,041 82,580 
. tot Minn..|February .| 7/178) 122,570 228,039 | Tot’l both Co’s January...| 155.955) 161,275) 155,95 169,275 
Tenavent. February .| 148,090) 143,939 298,536 | Texas Central.. lst wkMch 4,488 4,44 41,706 46.381 
erp yen. February .|1,021,727/1,146,818 2,259,299 | Texas & Pacitio. 2d wkMar.| 110,736) 111,603) 1,354,770) 1,355,443 
muta K.C. February . 7,911 2,375 8,838 | Tex.S. V. N.W. February . 2,56% 2,331 5,462 5,835 
Ohicaxo. February -| 4,181 4,270 7,244 | Tol.aOhioCent. 2d wkMar.|. 25,876) 31,651 312,876) 342,136 
pore Tun. WiL.|February . 3,922 848 7,432 | Col. P. & West.. lst wxMcu| 19,153] 20,969) 165,295) 192,147 
man — January...| 240,526 73,533 240,526 273,533 | Tol. 8t.L.&K.C. 2d wkMar. 37,609 34.342) 420,265 367,409 
trals'February . t 1803737 t1755278't 3,713,542 13,675,907 | U. Pac. D. &G .. January...) 245,227 240,30.) 247.2471 240,382 
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Latest Gross Earnings. | Jan. 1 to Latest Date. 











Week or Mo| 1896-97. | —— 1896-97. | 1895-96. 
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ae Latest Gross Larnings Jan. 1 to Latest Da.®. 
ADB. 
Weekor M 1896-97. 1895-96. 1896-97. 1895-96. 
& & a R 


Onion Pacific— 
Un, Pac. RR..| January...,1,001,744,| 937,329' 1,901,744 937,329 
Or. 8.L.@U.N. January...| 397,909 386.70: "397,909) 386,700 
8t.Jos.&Gd.Is..2d wkMar. 19,600 11,500 216,128 120,027 
Cent. Branch.« 2d wkMar. 19,000 17,000 114,555 123,291 


Ach.J.C.& W ¢ January..., 33,05! 25,416 33,05) 25,416 


Cen. Br.&L’dL. January. . 78,455 62,338 78,555 62,338 
@r'd total.*: January... 1,682,623 1,545,629 1,682 "623 1, 545, 629 


Wabash ......... 24 wk Mar. "204, 856 232,317) 2,116,040! 2 "370,570 
Waco&Northw January... 15.149 19,138 15,149 19,138 
W.Jersey&Sea’e January...; 123,955) 134,592 1237955 134,592 
W.V.Coen.& Pitt+ February . 77,250 73,134 162,442 170,601 
West Va.& Pitte December 33,08( 31.016 390,973 330,962 
Weatern of Ala. January... 57,215 51,857 57,215 51,357 


West. 8.Y.&Pa ist wkMch 7,200 52,100 459,494 442,999 
Wheel. & L. Eri: 2d wk Mar. 17,051 19,694 178,265 225,709 
Wisconsin Cent 2d wk Mar. 72,74 70,446 735,29 723, 790 
Wrightsv.&Tern February . aed 29 5,68: 15,929 17,772 
York Southern. November. 731 6,130 caidiemmeia indiana 


Soe given do not include ee Ry. & Nav., Un. Pac. Denver& 
gulf, nver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka & South western. a These tigures inciude results on eased lines. 
© Includes earnings from ferries, etc., not given separatel 1 Mexi- 
can currency. ¢ [ncludes only half of lines in which Union ‘acific has 
a half interest 
x Includes operations of the Chic. Burlington & Northern in both 





" ‘Devers results for lines directly ~ apenas east of Pittsburg. 

eIncludes results on affiliated lin 

/ Covers besides the Atlantic Syetem the Houston & Texas Centra), 
Austin & Northwestern, Central Texas w Northwestern and Ft. Worth 
& New Orleans 

t Includes St. ‘Louis Alton & Terre Haute for all periods. 

Latest Gross Earnings by Weeks.—The latest weekly earn 
ings in the foregoing are separately summed up as follows : 

For the second week of March our preliminary statement 
c vers 45 roads, and shows 0°52 per cent decrease in the ag- 
gregate over the same week last year. 


























2d week of March 1897. 1896. Increase. | Decrease. 
® 8 B % 

Alabama Gt. Souther... 27,592 30,116 soaseee 2,524 
By BPC Biccccces cccce 20,386 23,981 éeanesas 3,595 
Balt. & Ohio South west.. 97,02t Oe 23,073 
Buffalo Roch. & Pittsb’g. 53,346 52,185 1,161 nek snake 
Oanadian Pacific.......-.. 323,001 342,000 enqocens 19,000 
Chesaveake & Ohio...... 220,797 180,877 39,920 awupiasias 
Chicago & East. Illinois. 72,993 77,01 coeccce 4,017 
Chicago Milw. & St. Pau) 514,334 630,544 cocccce 116,210 
Oin, Jackson & Mackinaw 12,187 14,161 entaaned! 1,974 
Denver & Rio Grande’. . 108,700 126,000 esne+é0 17,300 
Evansv. & Indianapolis 3,265 5,366 éoneese 2,601 
Evansv. & Terre Haute. 12,436 22,341 édagi-ne 9,905 
Georgia & Alabama.....-. 19,756 11,122 8,634 seeeccce 
Grand Rapids & Indiana 35,093 37,360) = cececees 2,267 

Cin, Rich. & Ft. Wayne 7,07 GOSC| —_ cwceccee 2,017 

Traverse City ........ 792 eo 124 

Mus, Gr. Rapids &« tnd 1,830 2.785 apne 955 
Intern’] & Gt. North’n 64,214 54,939 9,275 coceccce 
fowa Central............. 29,29! 42,914 eede-ctue 13,628 
Kanawha & Michigan... 8,150 8,849 agennene 609 
Kan. City Pittsb. & Gulf 32,797 11,923 20,874 ewes cos 
Kan. City Suburb. Beilt.. 6,801 5,430 1,37, cuagccuce 
Lake Erie & Western... 60,322 62,008 escecces 1,686 
Louisv. Evansv. & 8t. L. 26,78 28,592 aa cinaeie 1,805 
Louisville & Nashville.. 389,750 367,770 21,980 annheeess 
Mexican Central........ 258,334 202,607) 55,727 
Mexican National....... 116,837 85,404 31,433 
Minneapolis & St. Louis 36,735 40,247 enatace: 
Mo, Kansas & Texas.... 174,052 205,237 ooapeee 
Mo. Pacitic & [ron Mt.... 403,00 367,000 36,000 

Central Branch........ 19,000 12,00: 7,000 
N. Y. Ontario & Western! 61,238 51,514 9,724 
Ohio River. ..........--.. 17,905 17,184! 721 
Peoria Dec. & Evansv.. 17,42¢ 4 ras 7 
Pittaburg & Wostern..... 41,332 48,947 coasces 7,615 
Rio Grande Western.... 38,300 38,700 cegecce 400 
8t. Joseph & Gd. Island. 19,600 11,500 8,100 congo anne 
8t. Lovis Southwestern... 81,300 84,700 cengenne 3,400 
Southern Railway......- 378,946 351,422 27,524 onetanne 
Texas & Pacific......... 110,73¢ 111,608 seubete 8 
Toledo & Ohio Central..'| 25.87¢ 31,651 éemiumm 5,775 
Tol. St. L. & Kan. City.. 37,699 34,342 3,357 ongnene 
Wabash...... 204,85" 233,317 angesee 28,461 
Wheeling & Lake Erie.. — 7 17,¢81 19,694 atti 2,613 
Wisconsin Central..... . 72,749 70,446 2,303 ecaccees 

Tota! (45 roads). . 4,281,749 4,304,150 285,104 307,505 
Met decrease 0° 52 p p. re a antnsitnn 22,401 





For the first mer of Sneed our final statement covers 
74 roads, and shows 0°44 per cent increase in the aggregate 
over the same week last year. 

















lst week of March. 1897. 1896, Increase. Decreuse 
+ & | 8 2 

Prev’ly reported (42r’'ds) 4,473,541) 4,398,852 272, ag 197,476 
Burl. Ced. Rap. & Noxth. 78,047 97,045 18,99 
Ohicago Great Western. 95,588. 122,316 ‘ 26,728 
Chic. & West Michigan. . 27,342 29,75 2,414 
Cleve. Canton & South’n 12,09 10,340 odeticaus 
Olev. Cin. Chic. & 8t. L. 220,23 220,080 Wee )0 ss adiidenae 
Clev. Lorain & Wheeling 19,327 22,909 éntinnae | 3,582 
Des Moines & Kan. City. 2,826 2,187 Sl -addean ad 
Detroit Gr. Rap. & West. 20,823 19,137 1,686 cidibines 
Duluth 8. 8. & Atlantic... 22,475 38,681 a seeqaaaih 16,206 
Flint & Pere Marquette. 51,432 52,394 aaaeiie 262 
Fla. Cent. & Peninsular. 52,267 43,666 8,601 enduihiitniti 
Ft. Worth & Deny. City. 19,791 17,195 eel 0s caaohen 
BOGIMIR. code ccccccecce eee: 33,298 eee | 1,417 
Georgia & Alabam: a. 21,291 10,945 10 346) itiaheniaila 
Grand Rapids & Indiana 33,191 BESB2) = ccacece 3,732 

Cincinnati R. & Ft. W. 7,18 8,214 aah 1,034 

Traverse City.......-.. 787 567 22 wntanis 

Musk. Gr. Rap. & Ind 1,980 2,206 scald 226 
Grand Trunk of Canada $24,791 311,41 13,379 het 
Indiana Decatur & West. 7,803 So awe 796 
Kan. City Ft. 8. & Mem.. 88,704 76,07 12,62¢ Saal 


Kan. City Mem. & Birm.. 25,985 19.22 errs 








1st week of March. 





| 
Kansas City & Omaha. ..| 
Keokuk & Western....... 
Louisville Hend.& St. L.. 
Memphis & Charleston... 
Minn. St. P. & 8. 8, M | 
Northern Pacific.........! 
Ohio River ase-seawan. eos! 


Coledo Peoria & West’n 
West. N. Y. & Penusylv 


Total ‘74 roads)........' 6,03 
Vat inereaaae ‘MW4A1n a) 


Alabama Gt Southa..Jan. 
Alabama Midland....Ja 
Allegheny Valley....Jz 


Arkansas Midland. ..Jan. 
Atch. Top & 8S. Fe.. 

July 1 to Jan. 31. “an ‘Ls, 324. "306 17, 1394, 026 
a & W. Point..Jan. 


Atlantic & Danville..Jan. 


—_~" & Pacific.... 


July 1 to Dec. 31..... 1 
Augusta Southern.... J: 
Austin & Northw ....J: 
Baltimore & Ohlo.b.Jan. 


Brunswick & West . 
July 1 to Jan. 31.. 


Batt. Roch. & Pitts. b..Jan. 
July 1 to Jan. 31... 


Bulfalo & Susqueh.a. Feb. 
Jan. 1 to Feb. 28..... 
July 1 to Feb. 28..... 


Burl. Ced. R. & No.a..Jan. 
Canadian Pacific. a.Jan, — 


Carolina Midland.. ° 
July 1 to Jan. 31..... 


Oent. of Georgia. a..Jan. 
July 1 to Jan. 31..... 3,408,789 


Cent. of N. Jersey.a.Jan. 
Centrai Pacific. b.....J¢ 


Char. Clen. & Sutton.. Nov. 
Jan. 1 to Nov. 30..... 


Char. & Savannah ..Jan. 
July 1 to Jan. ices 


July 1 to Jan. 31 
Chic. Burl.&Quin.bl.Jan 2,672,628 


Chicago & East. Il...Dee. 
July 1 to Dec. 31..... 2,0 


Chic. M. & 8t. P.b...Jan. 2,010 
July 1 to Jan. 31 


Chicago & No. Pac ..Jan. 
Ohic. & West Mich...Jan. 


Choctaw Okla. & G. Jan. 
Nov. 1 to Jan. 31.. 


Cin. Jack. & Mack.b..Jan. 
Cin.N.Orl.& Tex.P.a. Feb. 
Jan 


July 1 to Feb. 28..... 2,246, oes 
Cin. Ports. & Vir.b.. Dec. 
July 1 to Dee. 31 
Cleve. Canton & So.. 
Ciev.Cin. C.& St. L.a.Jan. 1,056,721 
July 1 to Jan. 31 7 
Peoria & East'n.a..Jan. 


Colorado Midland... 
Columb. & Red Mt.. 
Col. San, & Hocking..Dec. 





1896, 


52 ,100 
6,056,074 





Net Earnings Monthly to Latest Dates, 
shows the gross and net earnings to | 
railroads furnishing monthly statements, 
includer every road from which we can 
character and in that form is g 
turns are published from week to week 
for the convenience of our readers all 
turns aie brought together here in the w 
lish ou: monthly article on net e 
20th of the month. 

The returns of the street railwzys we give 
under a —— head at the extreme end of the 


—— Gross Earnings.—¢~ ——-Net E 


189*-6. 
7 

20,768 
201,229 
124,697 
1,077,760 
64,223 
384,270 
188,716 
85,550 
8,502 
2,484,664 


50,913 
344,010 
39,747 
335,965 
317,659 
3,589,116 
1,776,577 
5,402 
20,601 


1,950,844 1,817.932 
-. 15,464,193 14,550,948 
Balt.& Ohio Southw.. Dec. 


July 1 to Dee. 31.. 
Bangor & Aroostook. Jan. 
Bath & Hammonds. .Jan. 
Birm, & Atlantic. b..Jan. 


545,708 
6,448,065 
3,450,796 

50,025 
2,046 
2,128 

17,138 

52,610 

341,088 


255,914 
1,892,939 


325, ‘879 
392,707 
1,474,793 
5,205 
40,512 
522,551 
3,508,688 
1,009,568 
856,490 
4,045 
43,896 
53,478 
273,049 


940,125 
6,144,591 
2,593,604 

365,457 
2,137,603 
2, 622 


329 
18,748, 32 20,397, ‘gaa 


67,754 
115,409 
129,484 
346,409 

52,290 


266,655 
543,157 
aoe 04 


4 1,293 
424,278 
1,102,260 


8,48 4,755 


154,799 
1,186,957 
93,364 
149,467 


535,344 


atest date 


| Increase, 
acmiininaiaen, 


26,7 28) 














337 rT Siaaee 


—The followin 
8 of all Sreay 


The compilation 


188,395 


get returns of this 
iven once a month, Early re. 
» 43 soon as issued. but 

the roads making Te- 
eek in which we Dub- 


arnings—say on or about the 


by themselves 
se tabulations 


arni 
1896-7, 19958, 
% " 
5,532 10,6 
61,494 70004 
40,338 3 
373,197 an 
24,218 = 18,17 
86,069 yt 
62,317 54,181 
28,869 —....... a 
def.4,034 3,028 
“437,955 *763,63 
*5,424, 553 * 4,309, oH 
26,490 22,386 
148,597 147,100 
7,286 3,311 
75,057 80, 072 
65,701 55,115 
759,293 358,646 
375,695 165,519 
2,073 1,313 
6.048 5,020 
291,232 413,203 


3,676,094 4,518, 083 


171,718 


1 o- 227 2,278,474 


89,610 1,255,444 


‘aan 18,419 
641 738 
218 151 
4,560 2,581 
17,794 18,772 
130,352 89,755 
82,254 77,031 
691,531 575,963 
13,262 12,192 
27,183 25,532 
197,890 152,314 
100,577 147,899 
373,343 495,950 
1,222 809 
20,547  —«-16, 661 
216,935 — 225,079 
1,343,425 1,355,905 
255,218 350,570 
274,427 228,296 
1,422 1,960 
23,628 24,629 
27,974 16,741 
69,299 37,936 
296,348 271,612 
2,167,018 1,997,629 
1,007,646 793,325 
188,978 153,434 
909,594 965,437 
704,592 787,718 
7,489,468 8,690,308 
69,625 43,355 
6,420 8,191 
25,290 
13809972587 
3,633 3, od 
94,762 _67,3 
5. tad 
bo3605 russ 
D 6! 
gees 43.815 
21,804 be po 
« 5, 
races | (99, al 
277,623 242,10 
1, ees 2,199, a4 
52 41, 
one coe 302,903 
29,164 19,254 
23,063 43,248 
3,226 «wenrere 
14,355 13,55 
“3 0 coerce? 
Hosa 15k 


Indian 
Ju 
Iowa ( 
Ju 
Iron R 
Ju 
Jack, I 
Jai 
At 
Jamest 
Kanaw 
Jw 


Kan. C. 
Jul 


Kan. ©. 
Jw 
Keoku! 
Jal 
L. Erie 
Lake E 
Lehigh 
De 
Lehigh 
De 
Lexing 
Louis. 
Jal 
Lousy. 
Jul 
Lousy. 
Jan 
Macon 
Jul 
Manis 
Memph 








18.—— 
95-6, 
3 
10,676 
74,004 


36,407 
12,693 


18,172 
72,449 


54,181 
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. —— Gross wm: Th -——Net Harnings. ——~ 
1996-7. 1 05-6. 1896-7. 1 95-6. 
‘eno 463 1,178 def.9 def.220 
Qumberland Valley..Jan. 55,1534 63,703 11,863 209,044 
R Grande.b..Jan. 435,105 569,566 174,198 | 219,802 
Den. & "31..... 4,254,565 4,651,835 1,710,668 2,056,726 
July 1 to Jan 
Moines & K.C...Dec. _ 12.099 8,346 def. 643 2,907 
Des Moines “peo. 3i..... 118,575 98,202 13,567 24,207 
‘ rT, 5,212 4,559 9,815 
oines No.& W..Jan. 28,367 35, : F 
ao Rap. & W.aJan. 89,174 83,547 6,942 —-2,556 
it & Mack’o.a..Jan. 27,464 39,656 7,654 13,840 
Detroit # Jan. 31. -.. 169,874 215,830 83,150 62,863 
a..Jan. 76,971 107,342 22,883 36,622 
Bigtn Joliet & at. _.. 696.868 740,782 237,410 255.951 
July 1 to Ja 
eee Jan. 2,222,620 2,344,077 338,267 478,852 
Erie. iy i to jan. 31.....18,323,542 19,258,561 5,124,076 5,006,539 
ka Springs....-- Dec. 5,591 4,961 1,797 1,870 
Eureon. 1 to Dee. 31..... 61,264 62,889 30,227  31;811 
Marg.a.Dec. 231.669 — 209,193 54,299 50,598 
Pint & Pony Dec. 3i...-. 2,594,621 2,505,706 658,162 642,200 
mW. & Deny. City..Jan. 83,834 74,602 21,111 6,529 
Worth & RioGr..Nov. 34,971 52,821 13,249 29,256 
re Jan. 1 to Nov. 30..... 297,479 361,489 99,195 130,348 
Att. Un..Feb. 682 799 271 335 
Oadeton & ep. 28... 1,369 1,762 481 871 
= 145,131 154,234 50,413 54,06 
eacnnnss Mile 5, 54,2 £50, 254,065 
Goorin to Jan. 31..... 1,008,630 938,788 341,270 327,595 
laba.a$.Jan. 96,498 52,562 27,577 21,641 
Georgi Sto Janie dis.--. 621,691 332,380 207,384 + — 95,130 
Ga. South. & Flaa. Jan. _ 79,652 86,146 33,960 43,770 
July 1to Jan. 31..... 536,267 530,020 139,379 226,441 
j 3 356 38,617 39,728 
qd. Rapids & Ind. ..Jan. 166,717 201, " 
gr Trunk of Canada.Jan. 1,292,160 1,327,852 258,494 241,748 
chic. & Gr. Trunk. Jan, 246,522 267,969 20,279 15,568 
Det. Gr. H. & Mit...Jan. 75,19) 72,644 5,3 2 def.676 
Gulf & Chicago. b .. Jan, 3,472 2,974 1,374 526 
Hoosac Tun.& Wilm. Jan. 2,879 3,784 1,069 1,517 
Houst. & Tex. Cent...Jan. 240,526 273,533 43,081 93,577 
IWimois Central.a.}..Jan. 1,909,805 1,920,629 722,652 €31,469 
July i to Jan. 31. -..13,361,793 13,549,424 4,142,299 4,837,715 
_& West.b..Nov. 36,590 47,877 13,562 13,887 
— 1 to Nov. 30..... 419,953 430,944 144,033 142,953 
July 1 to Nov. 30..... 194,816 215,049 61,358 64,926 
Indiana Ul. & lowa..Jan. aantsae enn tas Boel 
July 1 to Jan. 31..... 5,75 63,1385 ,0340 50,075 
Jowa Central.b  ..Jan, 114,328 167,472 23,654 64,097 
uly 1 to Jan. 31..... 29,009 1,114,674 28 7,037 430,934 
July : 
Railway b......Jan. 3,696 4,218 98 172 
ee 1 to Jan. 31. ... 23,520 28,363 4,663 1,012 
Jack, Taw. & K. WV Feb. 27,939 30,653 4,625 4,186 
Jan. 1 to Feb. 28, ... 54.974 902-199 15780 itd 152 
Apr. 1 to Feb. 23..... 273,729 86,54 0.928 def8,52 
Jamest’n & L. Erie. Jan. ore . def.54 e660 ses 
Kanawha & Mich.b..Jan. 45,834 41,143 13,12 10,211 
July 1to Jan. 31..... 283,779 284,092 V7ASL 71,656 
Kan.C. Ft. 8.% M.a.Jan. 357,960 38:,069 101,397 116,529 
July 1to Jan. 3). ... 2,70 ,115 2,790,164 869,446 875,469 
Kan. 0. Mem. & B.a.Jan. 115,474 = 115,568 36,363 32,412 
JulyltoJan. 31. ... 772,528 766,923 240,033 172,142 
Keokuk & West’n.b..Dec. 32,968 35,074 12,068 16,023 
Jan ito Dec. 31. ... 393,143 380,628 137,430 139,264 
L.Erie All. & So.a...Jan. 7,169 6,331 1,789 834 
Lake Erie & West.b..Jan. 252,661 302,117 104,444 139,632 
Lehigh Valley RR...Jan. Dec. 321,386 Dec. 185,722 
Deo. 1 to Jan. Bt... Dee. 447,057 Dec. 279,517 
Lehigh Val. Coal Co.Jan, Des. 60,350 Inc. 106,317 
Dec. 1 to Jau. 31..... Inc. 62,627 loc. 59,494 
Lexington & East’n..Jan. 13,538 17,487 3,978 6,359 
Louis. Evans. & 8t.L.Oct. 143,653 163,943 46,719 47,028 
Jan. 1 to Oct. 31..... 1,286,603 1,244,233 366,819 307,908 
Lousy, & Nashv.b..Jan. 1,602,516 1,688,537 493.783  622,0%5 
July 1 to Jan. 31.....12,195,433 12,408,619 4,025,036 4,5.6,497 
Louisv.Hend.& t.L.Dec. 37,956 40,036 10,905 9,584 
Jan. Lto Dec. 31..... 453,945 444,535 115,493 103,827 
Macon & Birming....Jan. 5,687 7,290 2,441 1,12) 
July itoJan.31.... 39,521 43,882 def.4,633 def.334 
Manistiyue...........Jan. 10,123 11,194 def.5,406 def.301 
Memphis & Chas’n...Dec. 145,636 148,401 56,194 53,6 1 
Wai Boe Siw, Maasalo MABRGRS Hats BER 
V1to Dec. 31..... 729, 52,4 22, 212,264 
Mexican Central.....Jan. 1,073,902 822,232 377,511 318,818 
Mex, International..Jan. 260,936 234,547 103,837 73,338 
Mexican National....Jan. 449,868 423,919 200,436 187,642 
Mexican Northern...Jan, 53,408 75,948 30,271 38,031 
July 1 to Jan. 31..... 349,747 422,379 185,058 227,973 
MiddleGa & Atl ....Deo. 7,439 8,331 863 2,589 
Minn. & St. Louis....Jan. 127,477 | 145,878 40, 152 49,199 
July 1 to Jan. 31..... 1,221,629 1,276,900 532,837 559,596 
Minn.8t.P.&3.Ste M.jan. 188,829 240,081 35,397 67,236 
Mobile & Birun’gham Jan. 27,153 26,249 3,445 2,299 
Movie & Ohio ....... Jan. 322,797 299,921 114,037 117,512 
wy Lto Jan. 31..... 2,313,324 2,193,759 869,375 904,930 
Nash.Ch. @ 8t.L.b..Feb. 420,982 419,338 154,526 145,375 
Jan. 1 to Feb. 28... 834,033 822,93 292,578 314,812 
5 Oh ny - tna aes 8,400,052 8,518,667 1,802,975 1,408,400 
nep’d..J an. 754 22 Bi yh 
Nevada Centrai.......Dec. 4,499 2,737 1,941 472 
Jan. 1 to Dec. 31..... 37,238 30,156 8,143 3,068 
July 1 to Deo. 31..... 22,242 16,432 6,596 3,002 
New London Northern— 
Oct. 1 to Dee. 3L..... 171,12i 164,937 41,429 73,040 
Jan. 1to Dec. 31..... 674,157 650295 199,246 254,n51 
LY.Ont. & West.a..Jan. 256,869 272,260 42,397 62,397 
J 
ay rd 1 to Jan. 31..... 2,383,574 2,3:9,487 738,324 719,942 
-Y Sus. & West.b..Jan. 130,475 178,495 81,596 75,763 
a July Lto Jan 31. ... 1,420,036 1,366,920 690,637 584,582: 
one West'n.a.Jan. 8-2,070 975,533 263,718 231,674 
‘ t Lto Jan. $1. ... 3,672,045 3,780,533 1,041,064 872,249 
ortheastern of Ga..Deo. 6,352 6,639 dof. 612 3,133 
j 
\ al. 1 to Doe. 31..... 66,032 54,661 22,313 12,894 
orth. Central.o.....Jan. 525,836 511,209 155,294 110,813 











—— Gross Earnings. —Net EHarnings.-—~ 
Reed ee 18 5-6, 1896-7. 1895-6, 
0adsa. 
Northern Pacific.....Jan. 958,868 ésaieces, Sean concvens 
Sept. 1 to Jan. 31.... 8,428,420 «ee----- 3,681,550 sidenees 
Ohio River.b........Jan. 68,075 75,753 °21,824 23,129 
Ohio River & Chas..Sept. 15,175 14,715 3,774 2,607 
Ohio Valley ....... «.Nov. 22,583 31,584 956 8,517 
Jan. 1 to Nov. 30. .... 309,055 334,244 54,777 88,614 
Oregon RR. & Nav..Jan. 299,746 372,938 FOB * .kcsceus 
Pennsylvania— 
Lines directly operated— 

Eastof Pitts ®E..Jan. 4,755,671 4,993,771 1,126,197 1,043,797 
West of Pitts. &E..Jan, Dec. 374,900 Tac, 5,100 
Peoria Dec. & Ev.... Dec. 93,469 93,272 41,352 48,145 

Jan. 1 to Dec. 31..... 879,055 927,333 269,957 307,080 
Petersburg........... Jan. 39,773 46,357 13,374 19,028 
July ltoJan.3l. .... 287,357 328,788 120/352 143/932 
Phila. & Erie .....b.Jan. 254,857 239,095 35,214 41,721 
Phila. & Reading.. .Jan. 1,538,427 1,747,116 £550,573 £766,168 
Dec. 1 to Jan. 31..... 3,315,872 3,680,725 £1.505,213 £1,601,751 
Coal & Iron Co... .Jan. 1,694,066 1,853,451 £ df.96,399 £110,633 
Dee. 1 to Janu. 31..... 3,461,764 4,069,809 £ df.61,586 £96,262 
Total both Cos. ....Jan. 3,232,493 3,640,967 £553,674 £376,801 
Dec. 1 to Jan. 31..... 6,730,636 7,750,534 £1,443,627 £1,693,013 
Phil. Read. & N.Eng..Jan. 42,428 50,599 12,633 4,131 
Pitts. C. C. & 8t. L...Feb. 1,069,272 1,177,000 209,472 224,610 
Jan. 1 to Feb. 28. ... 2,103,423 2,413,771 506,282 526,174 
Pitts. Lis. & West....Jan, 3,796 3,475 1,310 585 
Pittsburg & Western.Jan. 165,763 186,717 40,678 48,847 
Pitts. Youngs. & A...Feb. 58,638 68,658 12,881 7,333 
Jan. 1 to Feb. 28..... 121,953 142,462 27,638 15,852 
Rich. Fred. & Pot....Jan. 48,564 54,948 16,173 19,271 
July 1 to Jan. 31...... 356,977 407,534 127,531 155,407 
Rich. & Petersburg..Jan. 23,471 27,920 3,477 8,671 
July 1 to Jan. 31..... 133,157 203,927 45,934 63,552 
Rio Gr’nde South..b.. Jan. 27,488 36,370 11,031 15,459 
July lto Jan. 31..... 256,176 305,945 117,989 167,767 
Rio Grande West.b..Jan. 175,795 160,260 53,251 53,466 
July 1 to Jan. 31..... 1,470,302 1,503,281 493,690 628,073 
8t. Louis & Xan Fr ..Jan, 415.610 492,856 157,450 181,215 
Juiy 1 to Jan. 31..... 3,936,576 3,736.254 1,568,445 1,544835 
8t. Louis Southwest Deo, 525,590 510,026 192,943 156,387 
Janu. 1 0 Dee. 31..... 4,883,251 5,056,484 929,538 864,314 
July 1 to Dec. 31..... 2,703,133 2,724,370 723,519 566,095 
San Ant. & Aran. P..Jan. 151,922 143,781 29,854 38,541 
July ltoJan. 31. .. 1,454,125 1,231,479 571,050 432,414 
San Fr. & N. Pac.....Feb. 42,858 50,953 4,686 4,452 
Jan. 1 to Feb. 28..... 87,393 97,254 10,798 5,348 
July i to Feb. 2s..... 490,364 545,939 166,334 165,508 
Sav. Fla. & West.b..Jan. 30 °,672 303,619 90,595 86,228 
July 1 to Jan. 31..... 1,959,683 1,972,709 516,724 531.233 
Silver’ p. Ocala & G..Jan. 12,151 15,476 5,297 7,383 
July 1 to Jan 31..... 90,002 90,035 40.829 35,331 
South Haven & East Jan. 1,333 1,0:4 def.1,077 def.8 26 
Southern Pacitic— 
@al.H.&8.Antb..Jan. 377,531 474,563 100,698 176,643 
Louisiana West. b..Jan. 87,437 96,497 41,070 47.332 
M’gan’sLa.&lex.b.Jan. 436,563 503,559 128,380 168,029 
N Y. Tex. & M..b..Jan. 23,797 15,745 9,543 3,402 
Texas & N. O..b...Jan. 126,995 122,106 41,596 46,530 
Atlantic Prop.b||..Jan. 1,069,758 1,241,487 314,332 442,811 
Pacific System b ..Jan. 2,314,425 2,333.483 693,159 663,709 
Total of all.b...i..Jan. 3,334,133 3,624,975 1,007,841 1,106,520 
Sv. Pac. of Cal..b..Jan. 729,536 799,098 235,296 259 383 
80 Pac.of Ariz’a.b.Jan. 212,073 217,977 54,107 63,788 
sc.Pac. of N.M.b..Jan. 103,297 103,044 50,827 36,687 
Northern Rail’y.b..Jan. 157,314 153,930 32,771 43,495 
Southern Railway.a Jan. 1,565,964 1,644,070 479,794 451,558 
July 1 to Jan, 31.....11,404,543 12,062,232 3,779,147 3,983,053 
Spokane Falls&No.a. Jan. 46,655 25,778 32,379 16,441 
July 1 to Jan. 31..... 293,614 193,773 179,872 122,090 
Staten I. Rap. Tr.b..Nov. 77,017 __ 76,546 + 19,542 18,498 
Jan 1 to Nov, 30..... 1,078,657 1,106,132 456, 03 437,105 
July 1 to Nov. 30...... 560,174 600,336 270,802 259,387 
Stony Cl. & C. M..b..Jan. 776 1,112 def.438 def.1,085 
July 1 to Jan. 31..... 29,340 31,613 14,177 14,111 
Summit Branch.e ...Jan. 75,914 86,695 820 def.9,830 
Lykens Val.‘ oal.e..Jan. 80,041 82,580 6,973 10,072 
Votal both Co’s.e...Jan. 155,955 169,275 7,793 242 
Texas Central ......Dec. 22,415 25,583 4,491 6,250 
Jan. 1 to Dec. 31..... 282,775 300,463 74,331 112,217 
fex, Sab. V. & N. W..Dec. 5,129 5,050 2,429 1,984 
Toledo&Ohio Cent.b.Jan. 145.044 144,450 46,104 41,820 
Juty 1 to Jaa. 31..... 1,069,933 1,216,241 277,482 403,972 
Lol. Peoria & West.b. Feb. 74.933 82,683 22,536 24,36€ 
Jan 1 to Feb. 28..... 146,142 171,178 37.561 48,462 
July 1 to Feb. 28..... 614,336 702,438 154,517 187,612 
Union Pacitic— 
Onion Pace. Ry.....Jan. 1,001,744 937,329 317,130 218,141 
Oreg.8.L.&U.N....Jan. 397,909 386,700 180,985 152,706 
St.Jos.& Gd. Isl. ...Jan. 78,504 48,904 28,729 7,983 
CentBranch.......Jan. 45,504 36,922 19,940 17,878 
Atch. C. & Pac. i 
At.Jew.C.&W. ; -- Jan, 33,051 25,416 4,640 def.1,016 
Union Pacifis 8ys.iJan. 1,682,623 1,545,629 587,914 422,940 
Va, P. D. & Guit.b...Jan. 248,247 210,382 80,803 59,280 
Wabash.b....... eee Jan, 835,059 976,807 195,589 247,655 
July 1 to Jan. 31..... 6,969,115 7,954,693 2,097,327 2,370,220 
Waco & Northw'n....Jan. 15,149 19,138 4,699 6,123 
W. Jersey & Seash’e.Jan. 123,955 131,592 316 2,943 
West Va. Cent. & P..Feb. 77,250 73.139 20,5 i8 23,085 
Jan. 1 to Feb. 28. ... 162,442 170,601 51,451 54,559 
July 1 to ceb 28..... 749,722 787,955 249,262 273.784 
W.Virginia & Pittsb..Dec. 33,030 31,0:6 11,847 17,376 
Jan 1 to Dee. 31... 392.973 340,962 202024 219184 
July 1 to Dee. 31..... 199,136 208,693 108,597 125,416 
West’n of Alabama..Jan. 87,215 51,857 24,847 18,470 
July L to Jaa. 31..... 393,096 374,414 16/,342 150,332 
Woet.N.Y.&Penn.b..Jan. 205,994 199,173 39,349 3 3.594 
July ito Jan. 31..... 1,877,131 2,019,693 672,050 556,43 
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eS ees — Net Harnings.- - 

7. 6. 1896-7. 1895-6 
Roads. 8 3 8 . 
Wisconsin Cen’ Jan. 272,495 1,757 7 82,058 | 
Tuy 1to tae Si a.507002 2aee7i7 efoliee ooiies 


3,946 9 
8,347 16195 
32:625 27,200 


Weper: & T --Feb. 7,729 8,683 
an. 1 to Feb. 28..... 15,929 17,772 

July 1 to Fob. 28..... 64,124 65,237 4 
5,731 6,130 2,237 1,998 


York Southern.......Nov. 

a Net earnings bere given are after deducting taxes. 

b Net Seen Save even. are ee deducting taxes. _ 

g other expenditures for repairs,rep’ ments eneral 
expenses, net income Cy to interest on bonds ip daauary was 
$107,100, agst. $109,908 last year. This is the result in Mexican dollars 
treated (according to the company’s method of ar oe its accounts) 
as equivalent to 80 cents in United States money—that is, all depreci- 
ation beyond 20 per cent has already heen allowed for. 

e@ Results of coal mining operations only. 

f after allowing for improvements, etc., total net on Railway for 
January, 1897, $610,711, —- $693,504, and from Dec. 1, to Jan. 
31, $1 092, against $1,462,457. On the Coal & Iron Co., after 
allowing for improvements, eto., there was for January, 1897, a deficit 
of $134,257, against a surplus of $22,341, and from Dec. 1 to Jan. 31, 
1897, there was a deficit of $146,631, againat a deficit of $60,079. 

After allowing for other income received netin January was $105,- 
33 ene $84,495, and from July 1 to January 31 $130,471, agains 


iIncludes besides Atlantic System the Houston & Texas Central, 
Austin & Northwestern, Central Texas & Northwestern and Ft. Worth 
& New Orleans. 

1 Includes Chicago Burlington & Northern for both vears. 

} St. Louis Alton & Terre Haute included in all periods except that 
for the three months from July 1 to September 30; that road’s results 
ure not included for 1895. 

* For January, 1897, taxes and rentals amounted to $151,380, against 

151,468, and from July 1 to January 31, 1597, $1,111,918, inst 

1,136,811, after deducting which net for January, 1897, was $234,- 
575, against $612,168,and from July 1 to January 31, 1897, $4,312,- 
635, against $3,172,340. 

t Figures are given exclusive of results on Oregon Railway & 
Navigation, Union Pacific Denver & Gulf, Fort Worth & Denver City, 
Leavenworth Topeka & Southwestern, Montana Union and Kansas 
City & Omaha. 

§ Results on Albany Florida & Northern are included only for July 
and August, 1895. 

i Including income from ferries, &c. 


Miscellaneous Companies, 


-——Gross Earnings.—— ——Net Earnings.—— 
1897. | ae 1897. 1836 


84. El. 011. Co., Bklyn.Feb. 69,817 69,419 32,003 31,757 
Jan. 1 to Feb. 28..... 153,566 145,124 74,400 68,048 


Edison El.[1.Co.,N.Y Feb. 212,804 195,221 106,008 93,435 
Jan. 1 to Feb. 28..... 453,103 413,403 230,552 200,290 
Edison El.11.Co.8t.L..Jan. eeeecces 28,482 35,733 


Grand Rap. Gas L.Co,Feb. ° 11,445 11,215 
Jan. 1 to Feb. 28.: . ° 25,918 25,246 


Laclede Gas-L. Uo... .Feb. 68,400 66,953 
Jan. 1 to Feb. 28 . 151.894 143,695 


Oregon Imp. Co.a....Jan. 242,657 244,205 20,337 1‘5i2 
Dec. 1 to Jan. 31 499,633 484,533 61,084 7,004 
Pacific Mail..........Jan. 356,707 303,473 74,363 23,493 
May 1 to Jan. 31..... 2,987,532 3,196,603 568,934 623,415 
Tenn. Coal i. & RRB...Feb. : 54,831 81,196 
Jan. 1 to Feb, 23..... 112,769 175,831 
Wastern Gas Co.— 
Milwaukee Gas-L.Co.Feb. A 39,935 36,121 
Jan. 1 to Feb. 28..... 92,253 84,550 
Interest Charges and Surpius.—The following roads, iz 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 


-~Inter’t, rentals, déc.— —Bat. of Net Earn: — 
1896-7. 1895-6. 1896-7. 1895-6. 


Roaas. 8 s 8 
Bangor & Aroostook .Jan. 21,565 21,188 def.1,092 def.2,769 


Buftalo & Susqueh’a..Feb. 12,6488 12,987 594 def.795 
July 1 to Feb. 28...... 101,792 94,950 96,098 57,364 


Ohio, Burl.& Quincy.Jan 890,000 881,107 117,646 def.87,782 
Ohic. & East Illinois.Dec. 115,746 117,386 *96,704 *63,253 
July 1 to Deo. 31 696,382 693,905 *298,419 *349,349 
Chic. & W. Mich. Jan. 34,268 33,773 def.27,848 def.25,582 
Choc, Okl. & Gulf....Jan. 19,000 16,626 
Nov. 1 to Jan. 31 57,000 Kew aees 71,099 agddasnn 
Cley. Cin. Ch. & 8t.L..Jan. 240,805 232,381 33,818 9,724 
July 1 to Jan. 31..... 1,663,411 1,656,531 292,350 542,826 
-Peoria & Easterp...Jan. 36,802 36,802 def. 8,174 5,178 
July 1 to Jan, 31 257,612 257,612 def 49,!08 45,291 
Denver & Rio Grde..Jan. 182,350 176,208 def.3,152 43,594 
July 1 to Jan. 31..... 1,358,357 1,355,279 352,281 701,447 
Det. Gd.Rap.& West.Jan. 15,860 29,497 def.8,918 def.26,941 


Flint & Pere Mar.....Dec. 49,120 49,553 5,179 1,045 
Jan. 1 to Deo. 31.....§ 613,323 610,249 44,839 31,951 


Kanawha & Mich.... Jan. 10,068 10,097 3,034 114 
July 1 to Jan. 31..... 71,801 71,565 5,355 91 
Kan. C. Ft. 8. &M...Jan. 112,013 114,585 def.10,616 1,944 
July 1 to Jan. 31 813,658 807,128 55,788 68,341 
Kan. C. Mem. & Bir..Jan. 16,507 13,867 19,856 18,445 
uly 1 to Jan. 31 109,051 97,070 130,987 75,072 

L. Erie & West’n Jan. 60,045 57,971 44,399 81,661 
Nashv. Chat. &8t.L.Feb. 126,230 124,118 28,296 21,257 
July 1 to Feb. 28 1,002,497 1,000,630 300,478 403,050 
Phila. Read. & N. E..Jan. 11,587 11,609 1,046 def.7,478 


Pitts. C.C. & St. L...Feb. 240,479 265,045 def.31,007 def.40,435 
Jan. 1 to Feb. 23 545,843 551,872 def.39,555 def.25,698 


Rio Grande South....Jan. 14,106 14,347 def.3,075 1,112 
July 1 to Jan. 31 98,747 99,6P4 19,242 68,083 
San Fran. & No. Pac,.Feb. 19,104 19,212 def.14,418 def.14,760 
July 1 to Feb. 28..... 152,833 153,698 14,001 11,810 
Tenn. Coal I. & RR.. Feb. 47,777 47,884 7,054 33,562 
J 1 to Feb. 2 95,554 95,768 17,215 80,063 
Toledo & O. Cent ° 41,761 38,804 *5,179 *6,535 
July 1 to Jan. 31..... 269,024 273,589 ‘*11,177 *132,473 


Toledo Peo. & West..Feb. 22,673 21,885 def.137 2,481 
July 1 to Feb. 28.... 184,356 165,934 def.29,839 21,678 


* after allowing for other income received. 





NORTHERN PAOLFIC. 


Jan., 1897. Sept 
ross earnings .......... . cseeeee-cee $958,868 1 Bdan, 31, 
perating expenses... 821,598 4) 


are 
Net operating income...... ...-..... $100,770 89 4c) 
Miscel. income not includ’g land sales... 25,991 ee 

Total net income...... Sb sbeaecees ---- $126,761 —— 


The eperating expenses from Sept. 1, 1898, ine! ved 
art of the estimated taxes and rail and tie Tonewale “tor the eae 
cal year of the new company, beiag ten months to July 1, rT hh 


STREET RAILWAYS AND TRACTION COMPANiEgy ~ 


The following table shows the gross earnings for i 

period of all STREET railways from whicb we are ablete rr 
weesly or monthly returns, The arrangement of the table 
the same as that for the steam roads—that is, the first - 
columns cf figures give the gross earnings for the latest 
week or n.onth, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
w« eek or month. 


STREET RAILWAYS AV TRACTION COMPANIES, 





Latesi Gross #arnings, Jan.1 to Lalest Dat, 
88 
| 7ARNING?. Week or Mo! 1896-7.) 1895-6.| 1896-7, 1895-6, 


—— — } —l-——  - 
ie——_ 


8 
aaron Bedt’d & Clev.;|December.| 5,782) 6,456) 91,686 ° 
4 kron St.Ry.& Ill. Co.|December.| 18,968 20,523] 210/247| 199.9% 
4 meterdam 8t. Ry...|January...| 3,696 3,563 4 
Atl. Consol. St Ry-...;December.| 29,250 «62,848 
4tlanta Railway January... 155 5370 
Baltimore Traction...|/February -| 84,085, 82,266 
Bath 8t. Ry. (N. Y.)..|/February.| 1,13 1,257 
Bay Cities Consol..../January...| 6,326 
Bingnamton St. Ry...|January...| 10,029 
Bridgeport Traction.|/February .| 21,483 
Brockton Con. St. Ry.|January ..| 22,918 
Brklyn Rap.Tr. Co.— 
Brooklyn Heights..|February .|311,552|313,239| 651,314) 
Qu’ns & Sub/February .| 48,702) 47,327) 101,830) 94,198 

Total for system ./February ./360,254'360,566| 753,144) 743/010 
December. eons ---.| 1,369,227 '1,327,774 
January...| 12,803) 12,682) 12,808) 12,682 
--|January...| 66,609) 65,871 
February -| 1,432) 1,344 
Oleveland Electric.../February -|115,513|118,977 
Cleve. Painsv.& E....)/ December. ,993 
} manag se =~ ap hn ogy 10,814; 11,196 

mey Island « - February -| 19,184) 19,31 
Danv. Gas El. Light & od tes 

Street Ry January... +727 
Denver Con. Tramw. January...| | 54,540 
Detroit Citi’ns’ St. Ry. February . 
Detroit Elec. Ry January’.. 
Daluth St. Ry. ««- December 
trie Elec. Motor Co..| February - 
Galveston City Ry... February .| 14,997 
flerkimer Mohawk [i- 

ion & F’kfortEl.Ry.|February.| 3,327 
Goosick Ry |February . 491 
Houston Elec. 8t. Ry. February - 
taterstate Consol. of) 

North Attleboro .. February . 
Kingston City Ry \February . 
Lehigh tion |February . 
Condon St Ry. (Can.).|February . 
Lowell Law. & Hav..'January... 
Lynn & Boston 24 wkMar 
“etrop. (Kansas City) | ist wkMch 
Montgomery St. Ry.. February . 
“ontreal Street Ry... February . 
Nassau Elec. (B’klyn) February . 
Newburgh Electric...) December. 
Sew England 8t.— | 

Winchester Ave.... December. 

Plym’th & Kingston December. 

ad wk Feb. 
-|January... 1; 2,686 
Yew Orleans Traction 'February - 110,975 
N. Y. & Queens O’y... |February - = } 
Jgdensburg St. Ry.. February . 878 643) 
Paterson Ry.... .....|February - 22,142) 
Pittsb. Ft. 8ub. El.Ry. November. 3 
?o’keepsie & Wapp.F. January... 
Rochester Ry.........|February - 
Jobuylkill Traction.. February . 
sonuylkill Val. Trac..| January... 
Scranton & Pittston..|February - 
Scranton Railway.... February - 
Second Ave. (Pittsb.) February - 
Sioux City Traction... November. 
:yracuse £’st-SideRy. February . 
Syracuse Rap. Tr. Ry. February - 
Terre Haute El’c. Ry. October. .. 
Third Ave. (N. Y.).... December. 
Toronto --| December. 
twin v4 2. Tran. January...|/151,967 
Union (N. Bedford)...| February .| 15,018} 1 30,88: 
United Tract. (Prov.) February .|119,034 248,217 
Unit. Trac. (E ) January...| 11,677 11,677 
Wakefield & Stoue..../February .| 3,224 6,509 
Waterbury Traction.. February .| 16,473 . 35,544) 
Wheeling Railway... January...| 12,925 12,925 
Wilkesb. & Wy. Valley February .| 34,449 73,868 
Worcester Congol..... October. ..| 40,109 



























































* Figures were exceptional in 1895 on account of Atlanta Exposition. 
t Decrease in earnings due to factories being shut down. 


Street Railway Net Earniags.—In the following we pad 
both the gross and the net earnings to latest dates of all = 
railways from which we have been able to procure Lae vd 
returns. As in the case of the steam roads, the returns 0 ' 
different roads are published by us each week as soon as - 
ceived, and once a month (on the third or the fourth —_ 
day of the month) we bring all the roads reporting togetne’; 
as is done to-day. 
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1096-7. 


Roads. 8 
Akron Clev...Nov. 6,198 

Rete Nov. 30..... gor178 
18,963 


(11.00. Deo. 8 
apne SET Dec. Sl... 210,247 


am St. Ry.--Jao. 3,696 
aaderson Elec.((nd.)Jan, 4,290 
Atlanta Cons. Ry....Dec. 29,250 

Jab. 1 to Deo. 31..... 368,715 
Atlanta Railway c...Jan. 5,155 
Bath St. Ry. (N. Y.).. Feb. 1,133 

Jan. 1 to Feb. 25....- _ 

ties Con.St.Ry.Jan. 6,3 
pbs 10,029 


Binghamton St. Ry..Jan. 


rt fract’n..Feb. 21,483 
met to Feb. 23..... 41,083 


grockton Con.St.Ry..Jan. 22,918 
Onester (Pa.) Tract...Jan. 12,806 
56,609 


Chic. & So. Side R. T..Jan. 


o, (Rome,Ga.). Feb. 1,432 
Oey Figs tt Feb. 28... 2/370 
trio..feb. 115,513 

Govan’ to Feb. 38... 7) 
us (O.) 8t. Ry. Feb. 43,194 
one 1 tore ; Silonae 90,413 


Danv.Gas EL.-L.&St. Ry.Jan, 9,597 
Deaver Con.Tramw..Jan. 53,993 


it Citizens’S8t.Ry.Feb. 76,172 
Dette an. 1 to Feb. 28..... 158.411 


Detroit Electric Ry..Jan. 33,463 
h Street Ry....Nov. 16,959 
Dae to Nov. d0..... 201,213 
eston City Ry...Feb. 14,907 
Oa ee T to Feb. 4a»... 29,615 
kimer Mohawk Lion 
eT eee El. Ry .... Feb. 3,327 
Jan. 1 to Feb. 28..... 6,924 
ton Elee St. Ry. Dec. 17,658 
Hose. 1 t0 Deo. di..... 202,241 
Inter-State Consol. Street 
"RY. (No. Attleb.)...Feb. 8,377 
Jan. 1 to Feb. 23....- 17,320 
bh Traction.....Feb. 7,953 
Lange 1 to Feb. a3... 16,655 
July 1 to Feb. 23..... 80,285 
London St.Ry.(Can.). Feb. 6,159 
Jan. 1 to Feb. 23..... 2,760 


Lowell Lawr’ce &H..Jan. 27,541 


Lynn & Boston.......Jan. 92,705 
‘on St Rv.,.K.C.Feb. 118,242 
ae to Feb. 28..... 247,036 
June 1 to Feb. 28..... 1,330,005 
Montgowery St. Ry.. Feb. 3,919 
ian. 1 to Feb. 28..... 7,569 
Newburg Elec. Ry...Dec. 45,150 
July 1 to Dec. 31..... 49,305 
New London St. Ry..Jan. 2,701 
New Orleans Tract...Jan. 101,258 
Paterson Railway. ...Feb. 21,326 
Jan. 1 te Feb. 28..... 45,095 
Pitts.Fr.aSub.El.Ry.Nov. 1,321 
Jan. 1 to Nov. 39..... 14,442 
Pough.City &W. Falls. Jan. 5,391 
Schuylkil) Traction ..Feb. 6,417 
1 to Feb. 28..... 14,393 
Scranton Railway...Feb. 23,990 
Jan. 1 to Feb. 28..... 51,562 
July 1 to Feb. 28..... 243,188 
Scranton & Pittston..Feb. 4,147 
Jan. 1 to Feb. 23..... 8,877 
July 1 to Feb. 23..... 44,941 
Sioux City Traction..Nov. 6,183 
Jan. 1 to Nov. 30..... 71,739 
Toronto Ry.......... Jan. 75,268 
Twin City Rapid Tr..Jan. 151,967 
Waterbury Tract’n..Feb. 16,473 
Jan. 1 to Feb. 28..... 35,544 
Wilkesb.& Wy. Vy.Tr. Feb. 34,449 
Jan. 1 to Feb. 28..... 73,868 
Wilmingion St. l.y..Sept. 3,458 
Worcester Consol....Oct. 40,109 
Worcester & Sub.St..Sept. 14,291 


1 6. 


5,466 


0, 523 
189,256 


3,563 
3,940 


62,848 
474,112 
5,370 
1,257 
2,379 
6,927 
9,767 
21,271 
43,167 


19,657 
12,632 
65,371 


1344 
2,792 


118,977 
244,384 
44,187 
97,609 

8,727 
54,540 
70,427 

142,953 
35,134 
19,309 
206,994 


13,058 
26,317 


3,313 
6,748 


17,211 


8,431 
16,193 


9,113 
18,716 
84,300 

5,297 
10,382 

26,725 
89,070 


1,345,905 
3,462 
7,150 

6,430 
58,837 


2,686 
106,484 
22,142 
45,478 


24,429 
49,915 
218,446 





6,829 
71,733 
74,376 
158,913 
19,282 
40,738 


36,334 
75,192 


3,092 
39,046 


— Gross Harnings. —~ —Net Earny care 
ses: 1896-7. 1805-6. 


3 
1,142 ° 








9,764 8,961 
83,117 80,537 
763 427 
2,388 1,741 
15,250 32,814 
181,126 241,480 
167 555 
* B01 384 
233 178 
2,152 def.\26 
2,442 3,163 
6,133 6.573 
13,585 15,237 
7,022 6,12) 
“5,042 6,053 
15,412 22,832 
232 22) 
442 416 
41,825 36,196 
80,578 76,833 
23,176 20,421 
46,523 44,804 
4,570 4,269 
21,557 20,319 
35,484 26,142 
72,447 49,224 
10,437 9,919 
7,652 9 801 
134,862 107,2 i2 
4,600 3,754 
8,567 6,701 
1,813 1,771 
3,256 3,338 
| ese 
76,430 6660 | +s 
482 1,130 
493 1,579 
3,683 1,952 
4,638 6,088 
7,109 37,732 
1,508 1,447 
3,119 2,922 
7,845 6,755 
24,471 22,113 
46,486 42,316 
94,879 88,193 
569,548 560,682 
2,064 1,709 
3,7u8 3,378 
1,056 687 
22,792 23,734 
555 357 
31,226 49,945 
8,309 9,1 
17,047 19,131 
728 wbgn 6 
GED. ccce-cee 
1,141 1,233 
{1,981 $3,091 
$5,576 $6,853 
10,668 11,343 
22,893 23,131 
112,128 110,638 
1,434 
3,121 
18,813 ooag<oee 
926 692 
12,343 8,806 
34,274 31,239 
74,651 83,711 
6,522 8,017 
14,490 17,337 
16,587 19,136 
36,922 40,052 
1,402 1,329 
7,348 11,279 
5,158 coeccces 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e All renewals and be tterments charged to expenses. 

d Decrease in earnings due to factories being shut down. 

* Method of reporting expenses changed; each month now being 
charged with its full proportion of all expenses. 

t Net earnings are after deducting taxes and tire and accident insur- 


ance, 


Interest Charges and Sarplas.—The following STREET 


railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

—_— rentals, £c.— —Bal. of Net EBarns.— 


897. 


Roads. 8 
Denver Con. Tramw. Jan. 18,222 
Schuylkill Traction... Feb. 2,083 
an. 1 to Feb. 28. ... 4,16 
Waterbury Trac. Co..Feb. 3,129 
Jan. 1 to Feb. 28..... 6,299 


1896. 1897. 1896. 
$ 8 8 

17,803 23 2,516 
2,083 def.102 1,008 
4,166 1,410 2,68 
3,158 3,393 4,859 
6,316 8,231 11,021 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
feports of steam railroads, street railways and miscellaneous 
Companies. which have been published since the last editions 


of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 





RAILROADS AND MISCEL. Co’s. 
















































8 quent pages of the CHRONICLE. 


Mexican National Railroad. 


(Report for the year ending December 381, 1896.) 
The annual report of President Raoul will be found on sub- 
fae company has adopted 
a arbitrary rate of 8) cents to the dollar as a basis of con- 
verting its Mexican dollars into Uaited States gold, but the 
actual loss of late years has baea much greater, and this loss 
1s Charged i1 the item of “Excchiag3,” 
» aouated to $243,622, in 1393 to $434 243, ia 1394 to $708,119, 
i « 1895 to $693,94) and in 1896 to $74,312, ches3 sums repre- 
s nting the loss in converting into gold that portion of the 
silver dollars needed to meet its gold payments, &c. 
Earnings, expens2s, &c., for four years were as follows: 


Chis index does not include reports in to-day’s CHRoNIcLE. 
} Banpoan Pah MISOEL. Oo’s ( Gon) 
ra ee 








Volume Fpl " 

Alabama Great Southern. ..... -es- B25 Maryiand Soal..., ... 
Ala. N. O. § Tex. Pace. Junc .. .... 924 | flextona Contra! Fences 
American Dist.Tel —.... ...... «. 327 | Missour: Pacific... 
American Soda Fountain 288 atl 1 It ediddedoc oes 
Amer raw Board... ‘ | fonal Lin: Oil... ... ~ 
Pn fe wd goes seeet ote, see ir. i Ny oe s acess F 

re Chesa sntic.. /N.Y.C o& St.Louis .. ...... 
Brooklya ae & Wareho Co 421 N.Y.& mtg Jersey :elephone.... 
Canadian Pacific ... ....... 494, 512,519 Northern ST, pape ocape ced 37 
Central RR. of New Jersev. ... 283 | Oregon Improvement Co.... ..... 
Central Union Telep. (Chicago)... 323 Penns. Av RR ......40,44%, rm 
Charleston & Savannah. ....... .. 421 Philade’ Brie .. «- S20, 
Chicago & Alton ... ........... 357, 370 | Phila. Wilmington & Baltimore... 
Chicago Great Western. half year.. 325 | Pittsburg & Luke Mrie .. .......... 
Cateago & North-Western...... .. 26% uincy Mind oss sh sodcsadiden 
Chicago Peoria & St. Louis.....284, 326 | §t. Louis iron t. & Southern 514 
Chicago St. P. M. & Omaha. 514 | St. Louis Vandalia © esene a 
Cumberland Valley..... .. 467 | Savannah Florida & Western. 421 
Delaware & Hudson Canal . 1, 470 | Su omit Branch RR............ + 421 
Delaware Lack. & Western ... ... 23. Terminal RR. Asso., St. Louis . 515 
Diamond Mateh ..... eecece veces 285 | Texas Central .............s00:+s00e08 514 
Kdison Electric Ll. os Brooklyn... 231 | Trenton Potteries. .. ........ 327 
Hdison Blect. Ill. of N. Y..231, 327, 4:2 | Terre Haute & Indianapolis 464 
Georgia Ruailroad................ .. 23t| Terre Haute & Logansport . 467 
Green Bay & Western ....... ..... 178 | Terre Haute & Peoria ...... 467 
Huntingdon & Broad Top...... ... 326| United States Leather Co 422 
Illinois Steel..... ....0..e-se0. 327, 472 | Western Maryland .............++ o- 178 
indiows £ Lake Michigan apne 7 8 R 
4ake Erie estern...... ° t TREET RAILWAYS. 
Lehigh Coal & Navigation 371 a 
Lehigh & Wilkes-Barre Coal....... 466 | Louisville RYy......ce.ccesccercossers 466 


I 1 1832 this item 














22, 1897, from the earnings of 1896. 





EARNINGS AND EXPENSES (MEXICAN CURRENCY). 
1896. 1895. 1894, 1893 
Miles operated....... 1,218 1,218 1,218 1,218 
Eurnings— $ $ $ 
Passengers ........... 1,283,289 1,272,062 1,152,394 1,185,130 
LS errr 3,861,006 3,117,623 3,077,378 2,942,291 
Miscelianeous........ 149,730 123,520 99,307 97,382 
Se 5,299,025 4,513,206 4,329,079 4,224,804 
Expenses - 
Transportation. ...... 801,317 746,570 765,392 799,213 
Motive power......... 1,076,213 876,666 849,526 1,017,269 
Maintenance of cars. 174,957 142,414 185,971 140,645 
Maintenance of way. 499,414 459,049 417,197 419,887 
OI sn dcctnndcncese 221,166 217.098 219,030 209,353 
Total expenses... 2,773,067 2,441,797 2,437,116 2,586,366 
Net earnings.......... 2,525,958 2,071,409 1,891,963 1,638,438 
P.c. of op.exp.to earns. 52°33 54°10 56°30 61°22 
INCOME ACCOUNT (MEX QCURRENOY REDUCED TO U, 8. CUR. AT 80 P. 0.) 
1896. 1895. 1894. 1893. 
Receipts — § 
Net earn. (at 80p.c.). 2,020,766 1,657,126 1,513,570 1,296,096 
WE ccsccn:.  ‘sancccts | aoedames 99,110 neonate 
ee 2,020,766 1,657,126 1,612,680 1,296,006 
Disbursements— 
Int. on lst M. bonds.. 687,755 693,070 694,630 702,130 
Miscel. betterments.. 125,269 97,225 74,761 137,156 
Int., dise’t, exch., &e. 805,120 707,941 718,071 434,242 
Total..... e-cecceee 1,618,144 1,498,236 1,487,512 1,273,528 
Balance...........« sur.* 402,622 sr.*158,890 sr.*125,168 sur.22,568 


* From the surplus there was paid April 1, 1895, 1 per cent on the 
income “As” from the earnings of 1894 anion April 10, 1896, 149 per 
cent from the earnings of 1895. Three per cent will be paid 


March 
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CAPITAL ACCOUNT DEC. 31 (U. 8S. CURRENCY). 
1896. 1895. — 1893. 
Cost of road and prop.70,843,413 70,961,413 70,744,212 70,799,750 
B’nds & st’ksoth. cos. 4,047,750 4,047,750 4,047,750 4,047,750 
Mexican Nat. RR. st’k 21,250 21,250 21,250 21,250 
OG. GOUMRs  ccaccsts  ‘saldvsods 209,088 209,088 
Bal. to gen. bal. sheet. 1,435,587 1,435,587 1,480,700 1,457,162 
RT ee 76,348,000 76,466,000 76,503,000 76,535,000 
Capital stock.........33,350,000 33,350,000 33,350,000 33,350,000 
1st M. bonds......... -11,428,000 11,546,000 11,583,000 11,615,000 
2d M. b’ds “A” & “B”.24,530,000 24,530,000 24,530,000 24,530,000 
3d M. bonds,incomes. 7,040,000 7,040,000 f ,000 ,040, 
WOR cdcdtcscssied 76,348,000 76,466,000 76,503,000 76,535,000 
GENERAL BALANCE SHEET (U. 8S. CURRENCY.) 
1896. 1895. 1894. 1893. 
Assets— $ 
Sec. M. bds “A” &“B” 200,000 200,000 A 
Tex. Mex. bond pur.. 763,670 763,670 763,670 763,670 
EE re 703,779 468,179 427,409 313,553 
Accounts receivable. 341,026 273,865 276,978 7,13 
DIO OEE cass * sabcened  speenedss 2,081 2,081 
Tex. Mex. State lands 31,594 29,888 24,561 21,898 
Materials on hand... 309,375 302,801 306,812 306,242 
ME Sdianioeatads 2,349,444 2,038,402 2,001,511 1,894,570 
Bal. from cap. acct.. 1,435,587 1,435,587 1,480,700 1,457,162 
Bal. fr’m netrev.acct. ' 407,323 °187,176 149,939 24,772 
Liabilities - 
Pay-rolls & vouchers. 255,586 242,395 193,821 200,162 
Accounts payable.... 146,310 74,723 74,311 109,205 
Interest on bonds ... 104,638 98,520 102,740 103,270 
| « 2,349,444 §2,038,402 2,001,511 1,894,570 
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Texas & Pacific Railway Co. 
(Report for the year ending Dec. 31, 1896.) 


In the report President George J. Gould says in part : 


Financial Condition—Owing to the general business de- 
pression the result of the operations of the year were not as 
satisfactory as hoped for, but the financial condition of your 
company at the close of the year was in every respect satis- 
factory. The physical condition of the property also has been 
greatly improved. During the year there was purchased and 

aid for in cash 5,249 tons of 75-lb, steel rails and 300 new 

x cars, amounting to a total of $312,615. In addition 
$111,149 of car trust notes were paid and cance'ed. 
leaving outstanding on '’ec, 31 $102,104, of which $77,145 
is payable in the year 1897 and $24,958 in 1898, 

he income account for the year shows a deficit of $6,011. 
This deficit is more —— than real. In the last annual 
report attention was called to the fact that 6,778 tons of new 
steel rails, purchased and paid for during the year, had not 
reached the line in time to be used, and were therefore car- 
ried over in material account, and would appear in the ex- 
penses of 1896 If this d-rangement had not occurred, there 
wou'd have been no deficit shown. 

Your company has no special fuad upon which it can draw 
for improvements, and is therefore dependent entirely upon 
its earnings for the maintenance and betterment of your 
property. It is carrying in its treasury, however, a large 
amount of second mortgage income bonds ;_ these bonds have 
not at any time in the past reached a price ian the market 
that would warrant their disposal, but as the condition of 
your road improves these bouds will become a valuable asset. 


Improvements.—Much has been done during the year in the | 


matter of permanently improving the road, particularly in 
the matter of filliog trestles. Your company has 3.3 7 -ena- 
rate struc ures of this character on | its line, covering 232,632 
feet, or upwards of 44 miles, and your management aim to 
reduce this mileage by filling wherever practicable. A con- 
siderable amount was also spent in reducing curvatures and 
lowering grades; if this can be continued the result will 
speedily show in an increased number of loaded cars toa 
train and lead to permanent + conomy in operation. 


On Jan. 1, 1896, your company bad on hand 6,794 tons of | 


75-lb. steel rails. In addition vour company purchased 
5,249 tons, making a total of 12,043 tons of 75-lo, steel rails 
placed in track during the year 1896, There yet remain 40 
miles of iron rails in the main line of your western division, 
which will be replaced with steel during 1897, new rails for 
the purpose having already been contracted tor, This accom- 


lished, the entire main line of your road, exciusive of | 


ranches, will be laid with steel rails, and no further expend- 
iture in that direction will be required except for renewal. 

Rates.—Owing to more perfect organiz:tion of the S .uth- 
western Traffic Associa'ion, rates were fairly maintained dur- 
ing the year, but at a lower level than obiained in previous 
years, “wing to lighter business and increas: d competi ion, 

Traffic —The revenue from freight traffic -hows a loss of 
$67,445, owing to a large falling off in local and non-compet- 
itive traffic, caused mainly by the long-continued depression 
in trade, Through traffic increased 65.(97 tons, while local 
traffic decreased 119,292 tons The principal decrease was in 
the transportation of manufactures and mercha:dise, the most 
profitable class of traffic. The increase in through traffic was 


principally in grain for export. There was a marked and | 


encouraging increase in the fruit traffic from M-xico and Cal- 
ifornia to the northeast. 

Your passenger earnings were severely affected by the gen- 
eral business siagnation prevailing throughout the country; 
the loss in this traffic amounted to $127,034. A line of new 
Pullman sleepers of superior design ix now running between 
Fort Worth, Dallas and St. Louis, making by far the best 
equipped train between Texas points and the North and East. 
It is hoped that the offer of such facilities will have a marked 
effect on the passenger travel of 1897. 

Requirements for 1897.—The operating expenses in 
1896 were pruned closer than ever betore, and, aside from the 
large expendiure for steel rails, show a marked de- 
crease in all items of maintenance. To hold the advantages 

ou have already gained, however, and to increase the eara- 
ing capacity of the property, it will be necessary to mike 
considerable expenditures during 1897, not only in improving 
the line, but adding to the facilities at your New Orleans ter- 
minal, N w Orleans is becoming one of the largest grain 
exporting points in the United States, and its value in this 
respect will probably be increased in the near future by the 
removal of all port charges, making its wharfage free. 

In order to keep your equipment up to its present standard, 
800 standard box cars and 20 coal carsshould be purchased 
during the coming year. Nearly all your locomotives have 
been equipped with standard appliances, but more than two- 
thirds of y« ur cars are yet to be equipped. 

General Remarks —The partial failure of crops in Texas 
and Lout-iana, added to the general depression in business 
and unsetiled condition growing out of tne Presidential + l-c- 
tion, retarded the development of industries along your lia». 
The cul ivation, however. of the suzar beet for the production 
of sugar bas been inaugurated in the Pecos Valley in the past 
year and mucb confidence is felt that it will rapidly become 
an important interest in that irrigated section of Texas. 
The crop of beets grown in the past season amounted to 
only 13,009 tons; this acreage will be greatly increased dur- 
ing the coming season, 


The rains and snows of the past winter bave put the entire 
country along your line in better condition than it hag been 
for years, and all indications point to an increased acreage of 
crops of all descriptions ; if this is realized, the sections 
trated by your lines will experience a season of rapid growth 
and development. 

_ Statistics —The comparative statistics of operations, earn. 
ings, income account, and the gener+] balance sheet, for four 
years, have been compiled for the CHRONICLE as follows: 
FREIGHT CARRIED (000 OMITTED). 
Live Ma: 
Lumber. La in. Colton. Coal, 
238 135 175 
202 
205 
120 
OPERATIONS AND FISCAL RESULTS. 
1896. 1895. 1894, 
Miles operated...... 1,499 1,499 1,499 

Operations— 

Passengers carried. 996,161 ,037,785 1,087,155 
Passenger nileage.. 60,183,992 70,661,358 

Rate p. pass. p.mile 2°55 cts. : 2°41 cts, 
Freight(tons)moved 1,874,739 1,746,428 1,790,085 
Freight(tons)mil'ge.414,477,264 44 8,440 435,43~,518 433,067,436 
Av_rate p.tonp.m.. 1°17 cts. 1°11 cts. 1°19 cts. 1°16 cts, 

Earnings— > $ $ 
Passenger. 1,532,846 1,659,880 1,701,920 1,819,968 
Freight 4,847,201 4,914,646 5,194,510 5,039/413 
Mail, express, ete... 445,098 440,783 456,583 475,611 

Total earnings.. 6,825,145 7,015,309 7,353,013 7,334,292 
Operating expenses— 
Mainutenanceof way 1,360,405 1,283,053 1,191,862 1,123,475 
Mainten'ce of cars.. 451,688 458,735 445,813 409,813 
Motive power 1,430,615 1,573,601 
Transportation 1,702,313 . 1,874,214 

210,092 r 199,449 

212,473 204,835 





General expenses... 


5,367,586 5,400,661 5,489,824 5,421,529 
| Net earnings. ....... 1,457,559 1,614,618 1,863,189 1,912,763 
| P. ¢. op. ex. to earn. 73°59 76°98 74°66 73°92 
- ns | ied INCOME ACCOUNT. 
i 1896. 1895. 1894. 1893, 
Receipts— ‘ - $ 
! Net earnings... 1,457,559 1,614648 1,863,189 1,912,763 
| Other receipts 109,533 86,324 71,954 117,708 


1,700.972 1,935,143 2,030,531 





Total income.. .. 
Dishbursements— 
Rentals & sundries. 32 83,877 109,977 91,127 
Interest on bonds... 1,279,:90 1,279,490 1,279,490 
Bet'm’ts, equip., &e. 182,633 33,134 132,819 
Extraordiuary osee a0 *244,907 eecensse 

Tot. disbursem’ts 1,546,000 1,666,808 1,508,436 
Balance def. 6,011 sur.154,972 sur.268,335 sur.527,095 


* Settlement in suit of So. Pac. Co. under Gould Huntington con- 
| tract and judgments in sults prior to reorganization. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1896. 1895. 1894 1893. 
| Assets—- : § ~ 


‘ : $ 
RR., b'ld’gs, eq., &e. 80,636,361 80,747,374 80,968,105- 
N.O. Pac. RR.stock. 6,712,500 = 6,712,500 , 6,712,500 
Bonds owned 5,779,962 5,782.389 7 5,782,548 
Den & Pace. Sub. Ry. 140,464 101,249 nosesaee 
Gerdon coal mine.. 138.015 137.782 137,459 137,164 
Materials, fuel, &c.. 191 468 3,223 213,452 
Cash on hand 8 97: 5 , ieee 

Due from agts , &c. X 3A f 59, 
‘ 04.371 


Land notes ree’ble.. 4 A92 92 
194,027 


Miscellan.accounts. 175,266 192,181 


Total assets..... 94,930,616 95,055,794 95,112,852 95,230,156 
| Liabilities— of 
Capital stock........ 38,710,900 38,710,900 388,710,900 38,710,900 
Bonds & int. serip.. 54,220,708 54,225,596 54,228,204 54,234,834 
Equipment notes... 102,104 212,254 321,403 435,552 
Vouch. & pay-rolls.. 471,893 518, 27 
Int. due and accrued 221.764 230,279 2 
Other accounts...... 228,647 176,225 3,3 
Income account ... 974,600 980,612 825,640 
Total liabilities.. 94,930,616 95,055,794 95,112,852 95,230,156 
| —V. 63, p. 649. 


Union Pacific Denver & Gulf Railway. 


(Report for the y:ar ending Dec. 31, 1896.) 

Damage by Floods.—Through cloud bursts and floods on July 
24, 1896, almost simultaneouslv,two divisions. two hundred and 
forty miles apart, viz., the Colorado Central Narrow Gauge, 
near Golden, and the Catskill Branch, southwest from Triai- 
dad, were damaged to an extent uvprecedented in the history 
of the road. Six miles of the former division and twelve 
miles of the latter, and eighty-four bridges, were so com- 
pletely wrecked as to necessitate almost entire reconstruc- 
tion. Trattic was suspended on the Colorado Central Division 
for twenty days, and on the Catskill Division business was 
not well resumed until November 15. It is estimated tbat but 
| for this exceptional addition to expenditure and reduction of 
revenue the net resulis for the year 1896 would have been over 

$100,000 larger than the figures herein reported. 

Recewer’s Certificates, Etc., Paid. - During the year one-half 
of the receiver’s certificates, viz., $150,000, was paid, and the 
remainder has b-en discharged rince Janusry 1. The deferred 

| notes on new equipment, amounting to $58,448, outstanding 
Dec 381, 1895, were all paid off in 1896, and a settlement was 

| reached with the Union Pacitic receivers, by virtue of which 
$45.848 was paid over by them. The current assets and liabil- 

| iues of this receiversbip are accordingly in better position in 
every respect than at any previous time. 

Improvements. Ete —The balar ce of cash on hand Dee. 31, 

| 1845, was $171,626, and on Dc. 31, 1896, was $279,124, Im 
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terest 0D Colorado Central bonds aggregating $335,160 was 
paid as in previous years. - ; 

New steel rail was laid as follows: 65-Ib. 24 miles, 70-lb, 
Smiles. Betterments aggregating $135,217 were made dur- 
ing the year and charged into operating expenses (including 
$49,463 for new rail), and additions to the property aggregat- 
ing $12,822 were charged to improvement account and 
19,448 was charged to new equipment account. Six loco- 
motives (three for standard and three for narrow gauge 
freight service) were ré ceived and paid for early in 1897, 
The resul's are very satisfactory. ° 
The reduction of curv:s on the Colorado Central Narrow 
Gauge Division was continued with excellent immediate re- 
suite. Before this work was done it was impossible to run a 
corsolidation engine over the division referred to, and three 
engines were re¢ quired to haul eleven or twelve loaded cars, 
whereas ten loaded cars can now be hauled by each of the 
new (narrow gauge) locomotive g : 

The number cf ercss-ties laid in track during the year 
was 222,183; the estimated requirement for 1897 is 203,090, 
The value of the new line between Walsenburg 
and Trinidad, constructed in 1895, has been . well 
demonstrated by the more ecomical service already 
attained, the ret saving effected by the new ar- 
rangement in 1896 being nearly the amount of the reduction 
in rental, vz , $100,000 per annum, [A table is presented to 
show that during the! three years of the receivership 
earnings of the property have been applied to improvements, 
etc., as follows: Betterments included in operating expenses, 
$306,308; construction, $333,464; improvements (additional 
to betterments), $55,773; equipment, $179,127.—Ebs. ] 

Traffic Statistics,—The reports show: 

Earnings per— 

Mile of Freight 

Train ! 


Total Tons. Coal and Coke. Road, nm M, 
1.°°87,000 (68 p.c.) $3,185 $183 

845,000 (58 p.c.) 3, 13% 176 

859,051 (60 p.e.( 2,846 180 





Financial Statistics.—The financial results for four calen- 
dar years were as follows: 
EARNINGS, EXPENSES AND CHARGES. 


1896. 1595. 1894. 1893. 
Average miles operated.. y My 987 a — 
PASSONGETS. ...000--0-- << . 689,203 557,528 447,161 599,850 
eshte sande gelinals 2,322°939 2,339'977 2,185:427 2,688,177 
Mail, express, etc.......... 189.574 193,981 214:468 2227-35 








Total earnings.........3,101,716 3,091,486 2,847,056 3,510,962 
Oper. expenses and taxes.2,493,508 2,472,189 2,101,068 3,125,360 


























Set earnings........... 608,28 619,297 445,988 385,604 
Income from invest., ete... 21,3¢3 24,886 22,583 47,450 
ee eee, ra eee mm Fe ee . anieseale 783,176 

Total income........... 629,601 644,173 468,571 1,216,230 

Ded» ct— 
Interest paid on bonds...,. *335,160 *335,160 *°%335,160 1,217,877 
Int. paid: nrectiv. certs... 16,703 24,080 ( (c es e 
eS a TEE ...secaente a. ‘asamess 
Miscellaneous...... ae itimnae saabcese.  saussces er. 1,646 

ee eececes 366,310 359,240 371,395 1,216,231 
EEE Sikihe wa 263,291 284,933 97,176 sndetinem ' 
POG We GE ODON Bc, ccasscce csteccae 50 aaeees 174,229 

BRGD TOP FOC. wkicissda | vdssicer éeue ses eusecces 174,229 


‘This is interest on Colorado Cent. bonds only. 

—Y. 62, p. 1140. 
Tennessee Coal, Iron & RR. Co. 
(Report for year ending Dec. 31, 1896.) 

President N. Baxter, Jr., in the report, says in part: 

General Results,—Though the number of furnaces in blast 
and the weekly output of the furnaces in the United States 
was enormously reduced, our company made during the last 
fiscal year approximately as much iron as it made in the pre- 
vious year, the difference in 1#95 over 1896 being only 2,832 
tons. About the Ist of April, fora short season we hada 
very active buying movement. After this extreme stagna- 
tion was in evidence as the summer advanced because of the 
Presidential election. Many of those to whom we had made 
sales declined to allow us to ship themthe iron. Considering 
it best to continue our furnaces in blast, this resulted ia our 
accumulating a larger stock of iron than ever before. 
t Sales in Europe.—In the last of July I sent an agent to 
England and the continent of Europe to arrange for intro- 
ducing our iron to foreign maufacturers. This he did, and 
we began at once efforts to make sales for foreign «xport, and 
have succeeded in reaching most of the important foreign 
markets, Our iron has given universal satisfaction, and the 
business has grown until in the last few months it has as- 
sumed considerable proportions. Our sales abroad have been 
between 60,000 and 76,000 tons, The prices obtained have 
been fully as good in all cases, and in many better, than the 
equivalent of our domestic sales, The success of the com- 
pany in the different foreign markets is regarded as of the 





bonds, All the reductions effected were brought about by a 
slight reduction in the price of labor and largely increasing 
the capacity of our respective plants by improved methods 
and greater skill and care. Every expenditure of every kind 
and all expenditures for improvements and betterments have 
been charged to cost of production. 

Our profits for the year were really larger than the amount 
shown in the report of the Treasurer, $174,717 of the earnings 
having been applied to depreciation in the value of the iron 
carried in stock since the previous year, 

The amount of undivided profits brought forward from last 
year ($543,(64) has all been applied in writing down the book 
values of the various assets by way of depreciation. The total 
so applied from 1883 to date has been $3,520,282, 

Statistics.—The following statistics have been prepared for 
the CHRONICLE, 





INCOME ACCOUNT, 








1896 (12 mos.) 1896 (11 mos.) 1894-5. 1893-4, 
oes. gee pectin... 692,333 995,794 561,984 685,031 
educl— 
Interest......... 660,084 582,305 631,516 655,074 
Miscellaneous... 1,186 43,521 er.1,205 784,129 
DERE saiccts  ‘csamand . cadeas  euibeamen 0 
Total ........ 661,270 625,826 630,311 779,203 
Balance.......« - {sur.31,063 sur. 369,968 loss. 68,327 loss. 94,172 


{1 This represents loss on sale of bords $85,850, less profit on bonds 
bought for sinking fund $1,721. 
t The total undivided surplus Dec, 31, 1896, was $31,063. 
COMPARISON OF FLOATING DEBT AND AVAILABLE ASSETS, 











31st Dec., 31st Dec., Inc. or Dee, 
1896. 1895. in 1896. 
Liabitities— 
BING POFAWI. 264 occccccounen<s eves 1,583,113 1,237,086 TI. 346,027 
Accrued interest ........... eccceee 205,863 206,770 OD. 907 
Sundry creditors on open account 522,317 675,028 D. 152,710 

| Reserve funds.........ccccccooces 60,489 38,692 1. 21,797 

Orders for merchandise .......... 6,700 15,303 I. 8,603 
Total Habilities........cccccce. 2,378,452 2,172,879 T. 205,603 
Quick assels— 

; Stocks and bonds -.......... oncene 6,257 2,242 I. 4,015 
Salable part of inveutory......... 1,176,345 808,478 I. 367,867 
Sundry debtors on openaccouoct . 864,167 979,147 D.114,680 
Cash and bills receiva Je.......... 88,399 244,106 D. 155,707 
Treasury bonds ..... ...- --e- 76,500 76,500 cogcesce 
Treas. stock (1,500shares @ 30¢c.)_ ........ 45,000 D. 45,000 

Total quick assets............-2,211,968 2,155,473 IT. 56,495 
Sur. of liabilitiesoverquickassets. 166,514 17,406 I. 149,108 
| Slow and ultimate assets. 

NS ARETE - 15,813 17,805 D. 1,992 





S. 46,753 60,074 


Convertible part of inventory... . D1 
214,998 D. 26,837 


Consumable part of inventory.... 188,162 
Suspense accounts (furnace im- 
provements, ore contracts and 


GUPEHERE: © GO). .cccoacessscccsess 95,173 289,619 D. 194,448 


582,496 D. 236,597 
565,090 D.385,705 





Total slow and ultimateassets 345,899 
Surplus ofall free assetsover float- 
ing debt....... aaen Sane cae .. 179,384 

GENERAL BALANCE SHEET, 

Dee.31,'96. Dee.31,’95. Jan.31,'95. = 


Assels— $ $ 
| Land eccount.....--.cce- 20,705,591 20,706,943 20,764,580 20,756,621 
; Permanent investments. 9,243,402 9,298,748 9,491,518 9,392,227 
, Stecks at'd bonds .. .... 82,757 228,742 707,342 713,810 


Re. estate (tem. invest’ts) 15,813 17,805 14,395 
| Stks. of coal, ore, iron, &c. 1,411,260 1,083,550 1,024,423 
Sundry debtors on open 


14,395 
933,978 


BOCORRIG ..ccxecccsceceen. 864,407 979,147 754,302 1,022,494 
} Cash and bills receivable. 88,400 244,106 112,483 159,410 
Suspense accounts...... * 95,171 289,619 386,553 204,496 





Total assets ..........32,506,861 32,843,661 33,255,598 33,197,431 


Li bilities— 
' Stock, c mmon.......---.20,000,00 0 20,000,000 20,009,000 20,000,000 
Stock, preferred... -- 1,900,000 1,000,000 1,000,000 1,000,000 
Bonds, less -iuking funds{9 097,315 9,132,716 9,385,30L 9,154,337 













Bills payable. .. ........ 1,583,113 1,237,086 1,212,469 907,500 
Int. accrued, notdue,&c. 205,862 206,770 142,253 44,090 

| Due on open accounts... 382,823 523,309 455,614 635,302 
Due to em, loyees . 139,494 151,719 125,489 126,456 
Reserve funds. 60,489 38,692 25,292 1,044 
Micellaneous .. . 15,304 6,669 405 
902,512 1,228,257 


Profit and loss..... 


Total liabilities. ......32,506,861 32,848,6€1 33,255,599 33,197,431 
{ Sinking funds Dee. 31, 1896, were $593,684.—V. 64, p. 135. 


Commercial Cable Company. 
(Report for the year ending Dec, 31, 1856.) 


President John W. Mackay in the report says: 

General Results.—The gross earnings, including interest from invest- 
ments, amounted to $2,019,256, being an increase of $9,518 over 
1825. The expenses increased $48,350, which was principally due to 
cable repairs, eight repairs having been made during 1896 as com- 

ared with five the previous year. The net earnings amount to 

1,176,565, out of which have been declared quarterly dividends of 
1% per cent, together with a bonus of 1 per cent, making total divi- 
dends of 8 per cent, which have absorbed $+00,000 aud left a balance 
of undivided profits of $376,565; this has been added to the credit of 
profit and loss, making the palance of undivided profits carried for- 
ward to 1897 $446,678. The reserve fund has been increased by 
250,00%, which has been invested in first mortgage bonds of the 
Commercial Cavle Building Co., secured by valuabie real estate in 
New York City. The amount now standing to the credit of the re- 








Steatest importance, as it gives us an outlet which we can 
hever be deprived of, on account of our lower cost of produc- 
tion and closer proximity to tide water, enabling us to de- 
liver our iron on board ship at Gulf or South Atlantic ports at 
4 much less price than can be done by any other iron district 
in the United States. 

* Financial—Physical Condition.—Many economies in cost of 
Production have been instituted; so that, notwithstanding the 
fact that the average selling price in 1896 is the lowest ever 


‘Obtained, we were able to maintain the physical condi- 


tion of the property and more than earn the interest on our 


serve fund is $2,042,821. 

Acquisition of Postal Telegraph-Cable Co.—At a special meeting of 
sharehoiders held on December 22, 1896, it was unanimously voted 
to purchase the entire property of the Postal Telegraph-Cable Com- 
pany. The pronerty was acquired by the Commercial Cab'e Company 
on January 1, 1897, and will be dealt with in the annual statement 
for the current year. 

Accounts Audited.—The company’s accounts have bern audited by 
the chartered uccountants, Messrs. Deloitte, Dever, Gritiths & Oo.: 
a similar yearly examination will be made in the future. 


The earrings fcr the late fiscal year are shown in compari- 
son with those for pr. vious years ia the table below. “ Gross” 
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here include in 1896 $52,912 for ‘* interest,” against $48,140 in 


1894, The working «xvenss in 1896 include $578 7838 for or- | 


dinary operation, $139,537 for maintenance and repairs, $101,- 

622 for rent of leased lines, and $3,524 for legal exenses. The 

earnings have been : 

Dividends. 

$800,000 
700,000 


Bal., sur. 
$376,565 
515,708 
310,438 
357,747 


Net. 
$1,176,565 
le 1,215,308 
1,773,434 1,010,433 700,000 
1,842,347 1,057,747 700,000 


BALANCE SHEET DECEMBER 31, 1896, 


Assets. Liabilities, 
--.--$12,440,861 | Capital stock 
2,664,0 0; Dividends’ ........... 
653,184 | Suodry creditors...... otf 
550,249 | Reserve tuod 2,042,820 
Revenue appl to ext’s 
230,000 prior to Dee. 31,'95. 2,250,000 
Revenue account..... 845,678 


$15,642,666 Total cence seceeeeee$15,642,666 
The reserve fund i creased $250,000 during the year.—V. 64, 
p. 330. 


ED ccnteecenne » 

Sundry securities .... 

Bupdry debtors 

Cash at bauks 

Spare cable and mis- 
cella.evus . 


Tamarack Mining Company. 


(Report for the year ending December 31, 1896.) 

The directors in their report call attention, first, to the 
slight increase of cost per ton of rock stamped and mined, 
owing to ‘“‘our doing all expensive work first for the double 
purpose of safety and ultimate economy.” Next to the new 
coal storryge shed and dock at Dollar Bay, which makes a 
large saving in ccst of coal, and principally to the low grade of 
rock, which has been met with for the last two years and 
more, and the decided improvement in this respect shown 
in the openings, both of the old and new mine. 

Superintendent Parnall closes his report as follows: 


Perhaps a word to stockholders who have professed disappointment 
in the nét earvivgs during the past two years may rot be ariss. For 
these se ra the per.entage of wineral in the rock his not exceeded 
2°42 per cent, whereas from 1890 to 1893 the least ia any of those 
years was 3°18 percent and in 18¢0 it was 3°87 per cent. The f. cts 
are, the miue from the 1¢th to the 21st level opened lean, except iu 
> 8, compared wiih the ground above; aod there was no chance 

Or specia) s«l ction. nor would it have been good mining to leave be- 
hind and expose to absolute loss ground on which a small protit could 
be made. This, [ am pleased to state, has been strugxled through, and 
the decided improvement at many points leads me to conclude that 
from a mivivg standpoint the Tamarack is yet in its infancy. 


EARNINGS FOR 12 MONTHS TO DEC. 31, 1896. 


Receipts from Operating Net Dividends Balance, 
copper. expenses. earnings. paid. surplus, 
$1,746,188 $1,377,492 $368,6 $360,000 $8,697 
For the year ending June 30, 1895, gross receipts were 
$1,515,173; net earnings, $402,165. 
ASSETS AND LIABILITIES DEC. 31, 1896. 


Assets. | Liabilities, 
Accts. rec’ble at Boston Unpaid dividends $5,673 
and H &C.RR.bovuds. $176,379 | Drafts outstaudiog..... 41,357 
250 sb.H.& C. RR. stock. 25,000 | Accounts payable at 
Cash and acctsa. receriv- mine ...... ate 58,465 
Accounts payable at 


able at mine 
Supplies at mine........ TING cs senncesdaes 32,508 
Wood and timberlands 180,490} Balance of assets...... 783,305 
Cash at Boston,and cop- 

per, since sold 425,469 


haadesvessess --. $1,021,308 occ sccesee- $1,021,308 

The balance of assets surplus is derived as follows: Surplus 

Dec. 31, 1895, $1,081,328; surplus as above, $8,697; construc- 

tion and sinking of shaft 5, $256 721; total surplus, $783,305. 

The dividends from March, 1888, to December, 1896, have 
aggregated $4,830,000.—V. 62, p. 587. 


Pennsylvania Steel Company. 
(Report for year ending Dec. 31, 1896.) 


President E. C. Felton in the report says in part: 

The prostration of business during a great part of the year 1896 
has renderea it impossible to operate our works at Steelton at a 
profit, after paying interest charges and charging to operating ex- 
penses the extensive additions made tothe plant. At the same time 
the small output of rails in the United States for the year has operated 
very much to the disadvantage of the Maryland Steel Company. The 
operations of both plants show a net loss for 1896 of $40,704, com- 
pared with a gain of $85,737 in 1895. 

Of the output of our Bessemer department in 1896 79,000 tons were 
made during the first balf of the year and 33,000 tons during the last 
half. The rebuilding of our No.1 blooming mill, which is now well 
under way, will lower our labor cost materially. The number of tons 
of rails rolled in our rail mills during the first half of 1896 amounted to 
50,000 tons: during the latter half to only 18,700 tons. These figures 
indicate the extreme depression in the most profitable branch of our 
business, especially during the last half of 1896, 

Our frog and switch department did about $80,000 less business 
than in 1895. Our bridge and construction dep :rtment has been en- 
larged by t e addition of two electric traveling cranes ana additional 
tools in the finishing shops, and is now second to no shop in this coun- 
try in equipment and facilities for handling work cheaply. Early in 
the year we purchased on advantageous terms a farm of about 150 
acres, from which our supplies of limestone can be procured for many 
years to come at a minimum cost. 

The closing of the year finds our plant in excelleut condition and 
well fitted to operate at low labor costs. 

The results for the year are shown in the following tables, 
The Steelton plant shows a loss of $113,309, after charging to 
operating expenses $194,001, which was expended in improve- 
ments to Bessemer departwent, in building new blooming 
mill and in extensions and additions to bridge and construc- 
tion department and frog and switch department. Before 
deducting these extraordinary expenditures the net surplus 
of the Steelton plant was $80,692, comparing with a net sur- 
plus of $121,657 for 1895: 


GENERAL RESULTS. eee 

—— Steelton Plant.—— Md. Steel, Result 
Sales, Ete. Sur. Income. Net Loss. Both Plants, ry 9 
1896..$5,865,933 sur. $80,692 loss $121,396 loss $40,704 $1 n Ft, 
| 1895.. 6,679,957 sur. 121,657 loss 35,92u sur. 85/737 °! 4001 


The fcllowing shows more in detail the results of the year’ 

work: ; 
5: OUTPUT (IN TONS). 

Blast Bessemer Open Hearth 


Rail i 
Furnace. Depart't. Deparvt't. Hed, eridgeand 


Rolled, Con, 


85,000 112,000 7,000 68,700 ‘jy 
111,000 10/999 


.-.- 185,000 157,000 122,000 


» p. 870. 


GENERAL INVESTMENT NEws, 


Keorganizations, Etc. -Eatest Dita as to Defaults, Reor- 
ganization Plans, Payment ey Overdue Coupons, te.—A)} 
facts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and STREET RaiLWay SuPpLements 
may be readily found by means of the following index, [his 
index does not include matter in to-day’s CHRONICLE, 

RAILROADS AND MISCEL, OO. 8. RAILROAD AND MISCEL, Co’ 

Volume 64— Page. Volume 64— ” (> 
Altoona Clearfield & No........sola. 468 | Natchez & Red River & Texas *. 
Atchison Jewell Co.& W-.? pom. 516 RR well ‘ 
Atchison Col. & Pac...... §*e* Nortolk & Western. new securities, 37 
Atlanta & West Point.....no recur. 516 | Ogdensb & L. Champlain.as to int, 974 
Atlantic & Pacific com, 328. 516 | Ohiv South’n.aeposits.531; reev, etfs. ; 
B. & V.—Pitts. & Connellsy,..cowp. 233 | Ohio Vailey ittee. 
Butte & Soston Mining Co. .. sold. 288 | Oreg. Short Line & U. N..coup.181, 
Cave Fear & Yadkin Val Soreci. 18° 288; new co. 331; sale confirmed, 374 
Central Ohio.....com, 180, 422, 516, 523 | Peoria Dec. & Ev... forecl.2s5, 470 bis 
Cent. Vermont, forect. 373 .penulty. 516 0 do eoeelOUD, 288 
Chattanooga Kome & Col.....plan. 516 | Peoria Water CO...000e000-+- COUP, 470 
Chester & Lenoir reorg. 180 | Phil. Read. & New Kng.. reory.1sl, 235 
Columbus & Cin. Mid com.180, 35 gaincy Om & K.C. .sale.181 ; reorg. 47 
Col. Hock. V. & Toledo....... recvr, 422 | St. Clair Madison & St.L. Belt.recur, 181 

) Do default. 516 | Sharpsville Rik ee TOCUR, 235 
Col. San. & H...,recv?s, discharyed, 235 | Short Route Ry. Transfer... : 

1 committe. 4¢3 | Soutn Carolina Midland 
Coyne & Woogpere. occerese .. sold, ~ F way nd yp . 

troit Lans INO..sa.005 reorg. Terre Haute & L, 3 biol 7. 
Duiuth Gas & W_..recvr. discharged. 42% | Toledo St. L. & rere ult. tar 
East Tennessee Land Co _ ..sale. 423 | Union Pacific... ...for-cl.235; coup. 472 
Edison Elec, illum. of St. L..reore, 516 Do . K. P. consots.285, 351, 424 
Evansville & Richmond. _ ..sale. 423 do do plan, 424 
Ft. Wor:h & Rio Grande.. default. 287 Do sinking fund 8s.pian, 331 
Gainsville Jefferson & So.....recur. 516 | Wheeling & Lake E. .recvrs.; com. 182 
Gre nw. Anderson recvr, 287 Do do ext. d&i-p. Bonds, 236 
oo & Brevard Ry. T. a Do do ....8tock cvm 288, 374 

eee s cose vecvr. 
Jacksonv. Tampa & K.W gale. 460 | STREtT RAILWAYS, 
L. Shore & Mich. So refurding. 470; Volume 64— 
Lehigh Valley .... ..readjustment. 517 | Austin (Texas) R. T 
Little Rock & Memp | Brigantine Transit sold, 873 
ng Island — | Brooklyn Elevated. . readjustment, 616 
Louisyv. N. A. & Ch.coup. | Burliogton (la.) Electric. sale, 468 
do 3d instal. due. 373 | Capital Ry. (Frankfort, Ky.)...salr, 422 
Memphis & Chariestun sale. 373 | Citizens’ ‘rac.(San Diego,Ual.)recur.422 
Mexican National .int. on A bonds 517 | Englewood & Caic. Kl...reces, ctfs, 423 
Middle tenn. & Ala sale, 517 | Fourth St. & Arsenal} St.L 518 
Mobile & Birm.....dnt. on incomes. 518 | People’s Railway... 5 St-L...recor 

atlantic & Pacific RR.—Income Bonds ( Western Divi- 
sion) Final Notice. -Notice is given that tne Bache Com- 
mittee now repr:sents $5,400,000 of bonds, being a maj rity 
held by the purlic, but owing to the delay elapsing 
in the receipt of bonds destined for deposit, au extensiun: f 
time is granted until the 23d instant. [hereafcer a penalty 
of one-half of 1 per cent will be charged See advertisement 
in another column.—V., 64, p, 516. 

Balti uore « Ohio RR.— Expenditures for Improvements,— 
When the receivers were »ppointed taey ‘ound that, in order 
to successfully compete with other trunk lines, it would be 
necessary to improve the general physical condition of the 
road. They have now prepared a statement of their expendi- 
tures from March lst, 1896, to Feb. 1st, 1897, fur additions, 
equipment and betterments. This statement shows that 
aimost $7,000,000 have been spent, as follows : 

Motive department. Engineering department. 
Betterments: Rails (sec below) 63, 
Fastenings, frogs, etc . 78,872 
New bridges...... eiccse 105,000 
Freight cars built... Tunnels, ete 89,000 
ve purchased: Construction: 

5 l comotives. . : 3,300,000 | Cumberiand termin’s. 
5,000 freight cars... ’ . CN. wc cacccase 
Extraordinary repairs. 1,348,000; Miscellaneous........ 


Total, CWPc.ccc.cccce $5,000,C00 Total, say..... 

The amount shown for rails above ($583,000) represents the 
difference in the cost of the new 85-pouud rails @nd that of 
the old 67-pound rails, which were laid on the main stem, 
the Parkersburg branch, the Washington brancb, the Pitis- 
burg division and the Philadelphia division. The statement 
does not include the 58,000 tons of 85-pound steel rails which 
were ordered a few weeks ago and which will cost in the 
neighborhood of $1,000,000.—V. 64, p. 516. 

Ceatral Ohio RR.—Reply to Company's Circular.—The 
Rieman committee has issued a circular in reply to that 
printed in last week’s CHRONICLE fro n the management of 
the company. The burden of the reply is that the present 
officers of the Central Ohio are also officers of the B. & O. RR. 
Co. and cannot be expected to act freely ia the interest of the 
security holders, The committee, therefore, urges that proxies 
to be used at the anrual meeting at Columbus, Onio, on April 
28 be sent at once to the committee, P. O. vox 934 Baltimore, 
Md.—V. 64, p. 523. 

Cleveland Lorain & Wheeling Ry.—Columbus Hocking 
Valley & Toledo RR. —Ohio Suathern RR.—Toled» & Oniv 
Central Ky.—Wheeling & Luke Erie Ry.— Results Com- 
pared.—In view of the prominence of late of the Obio 
bituminous coal roads, the following data from a statement 
prepared by William H. Brown, head of the statistical 
department of Simon Borg & C»., is of value. Tne results 
are all for the year ending June, 1896, except those for the 
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Ohio Southern, which are for the year preceding. 
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8T+ TISTICS PER MILE OF ROAD. 
Wheeling Cleveland Toledo Ool. Hock 
é Lake Lorainé Ohio @ Onio Valleya@ 
Erv. whee ai 2 —— wy 

S.. #566 3 $1, 1,213 
FEET ae. (8,034 «7,099 2,204 BRR Gi874 
viper CArDIDKS....--- 286 199 443 167 268 
Total grossearn.. $5,836 $8,252 $2,983 $5,235 $7,954 
Total net earn... - 1,602 2,485 1,363 1,663 3,568 
» way... 699 1,072 327 798 692 
ayer poaetnet 1119 = 224s 83 737 


. of equipment.. 638 
ay of traffie— “ 
passenger Wileage.. 22.750 49,544 16,875 51,462 = 70,388 
Freight mileage ....1,072,841 1,434,435 $86,435 744,400 1,093,712 


STATISTICS PER TRAIN MILE. 
1 20 19 25 31 


dy. tons per train... 249 254 265 263 433 
form. perfe’ghttrain = $121 $126 $151 $1°37 $2°51 
Rate per ton permile.0°436 cts. 0°495 cts. 0°570 cts, 0°522 ots. 0°530 cts. 
Earn. per pass. train.. 59 cts. 47 o's 38 cts. 58cts. 62 ots. 
Ratep’r pass. p'r mie 2°46 cts. 193 cts. 1°99 cts. 2°V1l cts. 1°86 cts. 
—V. 64, p. 39, 135, 374, 424, 516. 

Colorad» Voal & Lron Dsvelopment.—Foreclosure Proceed- 
ings. -H. K. Pomvoy, of Pomroy Bros., and others, trustees, 
have commenced foreclosure proceedings under the collat- 
eral trust 6 per cent mortgage for $374,000, interest on which 
went to default last December.—V. 63,p. 29. 

Dallas City Street Ry.—Receiver Appointed.—At Dallas, 
Texas, March 12, Judge W. J. Smith appointed Charles 
Bird receiver of this company on an application made by the 
Mercantile Trust & Deposit Company of Baltimore, trastea of 
the mortgage of January, 1896, for $259,000, interest on which 
is in default. —V. 62, p. 185. 

Joint ‘Traffic Association.—Eastern T: unk Lines.—Asso- 
ciation Upheld.—Judges Wallace and Lacombe, in the Uvited 
States Circuit Court of Appeals yesterday, dismissed the ap- 
plication for an injunction in the case of the United States 
against the Joint Traffic Association. The injunction 
sought to restrain the _ railroads from _ operat- 
ing under the Joint Traffic agreement. Judge 
Wallace, in announcing the decision, said the 
Inter-State Commerce Act could not be invoked in the present 
case for several reasons. The United States had no right 
under that act to employ the method of injunction. There 
was grave doubt whether the Commission itself had any such 
recourse. The Anti-Trust Act was not meant to apply to rail- 
way carriers. It was unnecessary to decide the question 
whether the agreement was a pooling contract. The case will 
be carried to the Supreme Court of the United States.—V. 
68, p. 504. 

Kansas City & Omaha RR.—Status, Earnings, Reorgan- 
ization.—This road since Nov. 1, 1896, has been operated in- 
dependently, but by the same General Manager as the St. 
Joseph & Grand Island, under an agreement for division of 
rates, The earnings are showing a very subs‘antial improve- 
ment’ over last year, the gross from Nov. 1 to March 1, four 
months, being about $73,000 and the net $31,000, exclusive of 
taxes, which are about $2,700 a month, Ona the assessm-°nt of 
$100 per bond $75 bas so far been called. A permanent reor- 
ganization isin abeyance pending a settlement of Union Pa- 
cific affairs —V. 63, p. 504. 

Little Reck & Memphis RR.—Sale Postponed Until June 
10.—The foreclosure sile has been postponed until June 10, 
Negotiations are pendiog for an extension of the road from 
Little Rock to Wister Junction, on the Choctaw Oklahoma 
& Gulf, a company having been formed to build the ex'en- 
sion, as stated in the CHRONICLE of Jan. 30, p. 234. 

Louisville New Albany & Chicago Ry.—Last Instalment 
on Stock Now Payable.—Che fourth cash payment of 20 per 
cent on the old common and preferred stock became dre and 

yable on March 15th, being $150 on each 100 shares of pre- 
erred and $50 on each 100 shares of common.—V. 64, p. 517. 


Metropolitan Street Ry.—Kansas City Cable Railway 
Co.—Extension of Bonds Due April 1, 1897.—Messrs. Blair & 
Co, and the New York Security & Trust Co. have agreed 
to extend the first and consolidated mortgage bonds issu2d by 
the Kansas City Cable Ry. Co., maturing April 1 next, fora 
period of four years, at 5 ver cent interes’, both principal and 
interest to be payable in United States gold coin of or equiva- 
lent to the present standard of weight and fineness. The lien 
of the mortgage now securing the bonds will continue umim- 
paired, and the Metropolitan Street Ry. Co. (the owner of the 
properties of the Kansas City Cable Ry.) will also become re- 
sponsible for the payment of both principal and interest. 
Holders wishing to make the extension must, on or before 
March 20, ceposit their bonds with one of the companies 
named, who are also prepared to buy at par and accrued in- 
terest to maturity the bonds of any holders that may desire to 
sell rather than to extend them.—V. €3, p. 27. 


Missouri Pacifle Ry.—Offcial Statement.—Eirly in the 
week a heavy decline occurred in the prices of the company’s 
k, owing to rumors of a receivership. President George 

J. Gould thereupon made the following statement: 

The report that receivers will be appointed is absolutely without 
foundation. There is no interest in default, and if any of the bond- 
holders wish to cash their April coupons now [ will pay the coupons 
at thei face value, charging 6 per ceut interest on the money thus 

vanced. The net earnings for January show an increase of $148,- 

over January last year and the gross earnings for February show 
S satisfactory increase. in my opi‘ivn, the reports are the result of 
desire to cover short sales in other stooks.—V. 64, p. 518. 

New York New Haven & Hartford RR.—The New Bonds 
futhorized —tThe directors on Saturday declared their regu- 

quarterly dividend of 2 per cent, payable March 31. They 


Ay. pass’s per train. 


also approved the sale of $5,090,000 of Naw York & New 
England consols held by the N. Y. N. H. & H. RR. Co. «nd 
voted to issue $5,000,000 of 4 per cent currency debenture 
bonds, to be dated March 1, and run for 50 years. 

Expenditures During Mr. Clark’s Presidency.—The “ B s- 
ton News Bureau” says that President Ciark at the last meet- 
ing of the board presented a statement of the expendi ures . n 
capital »ccount made duri g the ten years of his aiministra- 
tion. This showed in round figures an expenditure of $60,- 
000,000 for the reconstruction, improvement and extension of 
the road, including its investmentin the New Eagland RR&., 
but excluding expenditures on the Old Colony and Bos on & 
Providence, except for advances made in connection with the 
Boston terminal. The main items are: 







Four-tracking New York Division........... picuennaad «sees $9,730,886 
Real estate and right of way..... ....ccsesseas--e cece cosnn §617, SORE TE 
Double-tracking Shore Line Division 3 223,389 


Ovher elimivation of grade crossings. 









Harlem River Branch ......... ...-- 
New rol iog and floating stocks.... eee 3,826,408 
OURSE TRAPCOVOUORES «606 cccccsce cccsens.coccccccsccconscocsse §=SMGTEOS 
Total above improvements and equi»xment ....... .......829,113,247 
Advances account of Boston & Provide :ce terminals.. .... 2,073,125 
Acquisition of stocks of leased lines merged (New York 
Providence & Boston, etc) .......6 -2.  -  cnene coeeene 5,900,000 
Acquisition of securi'ies of leased lines not merged 10,127,347 
Stock and bonds of New England RR............ ere -« 10,842,890 
Securities of Providence & Stonington S83., etc.,.... ....... 2,148,227 
SE OR TE eat AEE BE 222,902 
Grand total capital expenditures.......... chica ek saenel $60,425,738 


The increase of capitalization his bean $57.27) 909, aid 
the balance has been taken from surplus earnings. Tae stocx 
has been increased from $15,509,000 to $47,475,700, and thera 
have been created $16,397,200 of debentures and $3,898 090 of 
notes payable, making the above increase.—V. 64, p. 470. 


New York & North Shore Ry.—New York & Qaeess 
Coanty Ry.—New Long Island Trolley Comp 1ny.—This com- 
pany has been incorporated with authorized capital stock of 
$',000,000 in the interest of tha Naw York & Queens County 
Ry. (formerly Steinway Ry. Co.), t» build 20 miles of trolley 
road on Long Island to connect Newtown, Jamaica, North 
Hempstead, Middle Village, Flushing, Whitestone, Willett’s 
Point and Manhass>t. It is hoped to have the lines ruaning 
by next winter.—V. 64, p. 234. 


Ogdensburg & Lake Champlain RR.—Central Vermont 
RR. —Charles Parsons Appointed Receiver.—Foreclosure and 
Reorganization —The U.S. Cireuit Court for the Northern 
District of New York has substi‘uted Caarles Parsons ia place 
of Charles M. Hiys and Edward C. Smith as receiver of the 
Ogdensburg & Lake Champlain RR. Mo-ssre. Hays and 
Smith are the receivers of the Central Vermont RR., and they 
have been operating the Ozdensburg & Like Chamolain 
under an order of the Court which allowed them until March 
1, 1897, to elect whether or not they would adopt the agree- 
ment. of 1886 for the operation of the road a3 part of the Can- 
tral Vermont system. They having not s> elected. the road is 
ordered to be turned over to Mr. Parsons, who is Chairman of 
the bondhold-rs’ committee, at midoight March 21. It is ex- 
pected that a decree ia the foreclosure suit will be obtained 
within thirty days. and that at the sale ths road will be bid in 
by the committee and a reorganizition effected in accord ince 
with the plan of August last; see CHRONICLE issu3 of August 
29, page 358.—V_ 64, p. 516, 518. 


Reading Company.—S:2e important item on page 570. 


St. Louis Salem & Arkansas RR.—St. Louis & San Fran- 
cisco KR.—Sold in Foreclosure —The St. Louis Salem & Ar- 
kansas line was sold this week under foreclosure of the first 
mortgage and acquired for the Sr. Louis & San Feancisco RR, 
which holds ne :rly all of the bonds, they having been obtained 
per offer in V. 62, p. 1140.—V. 64, p. 186. 


South Jersey Traction.—Sold in Foreclosure.—This prop- 
ertv was 8 ld in foreclosure at Bridgaton, N. J., Maren tl to 
F L. Lewis, representing the bondholders. The price was 
$90,000.—V. 64, p. 331. 


Union Pacific Ry.—Morgan Plan for 6 per Cent Collateral 
Trust Gold Notes of 1891.—Notes to Be Purchased at Par and 
Refunded Under an Agreement with the Union Pucific Cum- 
mittee.—Messrs. J. P. Morgan & Co. announce that at the 
request of huldars of largs amounts of the above-described 
notes, they have prepared a plan by wnich those note holders 
desiring immediate cash piyment shall be accomodated, 
and at the same time the remaining noteholders (in considera- 
tion of an allowance of preferred stock of the reorganized 
Union Pacific Railway Co ) shall arrange to take over the 
collateral which is pleiged for their present debt, and to 
liquidate the same within a definite p°riod, in a manner to 
avoid unnecessary disintegration of tha Union Pacific system. 

Tne plan has been formulated with the co-opera'ion of the 
committee consisting of Messrs. Moore, Alexander and 
Atkins that issued a plan of its own in D2cember, 1896; see 
V. 63, p. 1116. The present ges provides that the existing 
gold note 6s shall be deposited, the depositor recziving a new 
6 per cent certificate of $1,000 for each $1,000 note s> dapos- 
ited The new certificates will be limited in amouat to 
$8,488,000, being the same as the amount of notes n>w out- 
standing. The deposited notes will be used by J. P. Morgan 
& Co. for the purpose of foreclosing the present trust and of 
purchasing the collateral held thereunder, so far as dsemed 








advisable. The securi*ies thus acquired are to be adminis- 
tered and gradually liquidated by the firm (substan‘ially in 
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the same way they are now doing) for the purpose of red:em 
ing the new certificates after paying interest thereon at 6 per 
cent per annum from Feb, 1, 1897. 

In consideration of the opportunity thereby afforded to 
acquire in behalf of the Union Pacifi: all or any of the prop- 
erties hell for these new certificates, the Union Pacific Com- 
mittee agrees that the reorganized Union Pacific Co. shail 
pay to each certificate holder 15 per cent par value in 1's new 
preferred stock when issued. If by February 1, 1902, there 
shall not have been realiz:d a sum in cash (in addition to said 

referred stock) equal to the par of the new certificates with 
nterest accrued to that date, then all the securities shall b2 
sold and the proceeds, to the necessary extent, shall be applied 
toward such payment; or, if insufficient then, first, to pay 
all interest, and, secondly, to make a ratable distribution on 
account of principal. Th2 Union Pacific Reorganization 
Committee assumes no responsibility for the result of any 
such liquidation. 

Arrangements have also been made with a syniicate to 
underwrite the plan, and to purchase any notes which the 
holders may desire to sell. Holders desiring to refund their 
notes are notified to deposit them with J. P.Morgan & Co, 
obtaining receipts therefor. Holders who prefer to sell their 
notes to the syndicate at par and interest are informed that 
they may do eo at the same office. 

The Moore Committee, under agreement of D cember 14, 
1896, signifies its entire approval of the above-described ar- 
rangement and advises all noteholders who have deposited 
their notes with the Mercantile Trust Company, or with the 
American Loan & Trust Company, to surrender such receipts 
to Messrs. J. P. Morgan & Co. and obtain receipts under the 
new arrangement. Further action by this committee is aban- 
doned. See further facts in advertisement in another page. 


Agreement of Holders of Collateral Notes, 


This agreement is made between the holders of the 
gold note 6s, parties of the first part, J. P. Morgan & Co. 
(the ‘‘depositaries”) parties of the second part, and the Union 
Pacific ‘‘reorganization committee” party of the third part. 
It provides that the holders of the $8,488,900) gold note 63 
shall receive in exchange for their notes an equal amount of 
“certificates of interest” in the collateral, which shall be ac- 
quired by J. P. Morgan & Co. upon foreclosure of the col 
lateral trust deed securing the gold notes. The certificates of 
interest will be for $1,000 each, registrable as to principal, 
and carry ten semi-annual interest warrants. These warrants 
and also the certificates of interest themselves will be pay- 
able only in so far as the income derived from the interest or 
dividends on and the sale of the collateral shall suffice there- 
for; the new Union Pacific and the reorganization committee, 
it is provided, being under no obligation respecting the 
same. If, however, after paying to the holders of the cer- 
tificates and warrants the full amount of such interest and 
principal a surplus shall remain, then such surplus is to be 
turned over to the reorganization committee or to the new 
Union Pacific company. 

The agreement is a pamphlet of twenty-nine pages, but 
the more important provisions relating to the payment of 
principal and interest of the new certificates, the right to 
sell the collateral and the distribution among the certificate 
holders of the new Union Pacific preferred stock are sub- 
stantially as follows: 

APPLICATION OF INCOME FROM COLLATERAL SECURITIES.— 
All sums in cash received by the dep >sitaries for principal or 
interest u»on any securities in the trust estate may be applied 
by the depositaries to the payment o° all exp2nses of the 
trust and any balance shall be applied as follows: -- 

FIRST—TO INTEREST PAYMENT.—Semi-annually on the first 
days of February and August in each year such balance 
of moneys shall be applied to the payment to the holders of 
such warrants of installments equivalent to interes- at the 
rate of 6 per cent per annum from Feb, 1st, 1897, upon the 
principa) sum of $1,000 in respect of each certificate then out- 
standing or the portion of such principal then remaining un- 
paid. I1n case the depositaries shall not be ready t» pay in 
full any such semi-annual installment, then such installment, 
or such portion thereof as shall not be paid, shall thereafter 
be payable out of any such balance of moneys before pay- 
ment of any subsequent installment, and in every such case 
of deferred payment interest thereon shall be paid at the rate 
of 6 per cent per annum, 

SECOND—TO PAYMENT ON ACCOUNT OF PRINCIPAL.—Any 
surplus moveys remaining in the hands of the depositaries 
after paying all such semi-annual installments for interest 
theretofore payable, and after reserving such sums as may 
be deemed advisable for future expenses, and also not ex 
ceeding 6 per cent on the outstanding certificates, shall be 
applied by the depositaries according to any of the following 
methods, viz.: 

(a) PAYMEST OF C&RTIFICATES WHEN DRAWN BY LOT.—The 
deposi aries may by lot designate outstanding certifi 
cates for payment at $1,000 each, together with  inter- 
est from the date of the last payment, such payment to 
be made after not exceeding six weeks’ notice by advertisement; and 
from the date of payment specified in such notice no interest shall ac 
crue or be payable to ths holders of any certificates so designated. 
But upon surrender of any such certificate in res»ect of which full 
Payment shall have been made as aforesaid, the holder thereof sur- 
rendering the same shall be entitled, as hereinafter provided, to re- 
ceive $150 in the preferred stock of such new eompany, at par, when 
such preferred stock shall be received by the depositaries. 

(6) PURCHASE OF CERTIFICATES —Or the depositaries may purchase 
certificates issued hereunder, either at the New York Stock Ex 


| (ec) PxOPORTIONATE PAYMENTS ON ALL THE CurTIF(CATES,—Op 
depositaries may apply the sarp!us moneys towards the equal propor. 
| tionate payment of any part of the anpaid principal of all the Ce rtifi- 
| Cates issued hereunder, and thereafter the semi-annia installments 
| for interest at the rate of 6 per cent per anaum shill bs payabla Oaly 
upon the balance of pri icipa’ up to $1,900 rem sining unpaid 04 ever 
| such certificate. y 
| Whenever the depositaries shall have realized from the 
securities comprised in the trust estate sum; in cash sufficient 
to pay all the outstandiog certificates and warrants, then, in 
case such fifteen per cent of preferred stock shall have been 
received by them, as below provided, the depositaries shall 
deliver to the reorganization com nittee any surplus of bonds 
stocks, securities and cash remaining ia their hands . 

RIGHTS OF CERTIFICATES TO PRINCIPAL AND INTaReEs7,— 
Neither the depositaries nor the reorganization committee 
assume any personal responsibility for the payment of an 
sun to the holders of the certificates or warrants issued here. 
under; and no sums shall be payable to the hold rs of such 
certificates except to the extent and in the manner herein 
provided when and as declared by the depositaries out of the 
net proceeds of the trust estate, 

TRUS1 May Bt LIQUIDATED IF PAYMENT IN FULL Is Nor 
MADE BY Fes, 1, 1902,—Ia case on Feb. 1, 1902, the deposit 
aries ghall not bave paid in cash the full principal sum of $1,000 
upon every such certificate and the interest as above specified, 
then the depositaries may. and, if requested in writing by the 
holders of not less than one-fifth in amount of all tha certif- 
cates then outstanding, shal! sell at public auction all the 
bonds, stocks and other securities then held, either as an en- 
tirety or in separate parcels, as depositaries may deem best, 

The net proceeds of any such sale shall be applied, first, 
to the payment of any unpaid installment for interest to Feb, 
1, 1902, with interest on deferred paym nts as above provided; 
secondly, to the ratable payment of unpaid interest thereon 
from Feb. 1, 1902, and, thirdly, to the payment of any unpaid 
balance of the principal sum of $1,000 on each certificate, 

DISTRIBUTION OF NEW UNION PACIFIC PR&FERRED STOCK — 
Whenever, pursuant to the plan of reorganization, the pre- 
ferred steck of the new Uaion Pacific Company shall be 
issued, the reorganization committee will deliver to the 
depositaries $1,273,200 par valueof such preferred stock, 
being fifteen per cent of the collateral notes now outstanding, 
Upon receipt of such preferred stock the depositaries shall 
deliver to the holders of the certificates issued hereunder and 
then outstanding, severally and respectively, $15) par valus 
of such preferred stock for each certificate. 

RIGHT OF THE D&POSITARIES TO SELL CoLLATERAL AND OF 
THE New UNION PACIFIC OR TH2 COMMITTEE TO BOY THE 
SaMé.—All securi ies in the trust estate may be sold by 
the depositaries, at any time or tims, at such pric2s a3 the 
depositaries in their discretion may deem proper, and at any 
stock exchange, or at private or public salz; but before 
making any sale of any sliares of stock p-ior to Feb. 1 1922, 
the depositaries shall give to the reorganizitio1 com nittee 
(or to the new Uaion Pacific Company) notice of the inten- 
tion to make such sale, and of any offer made for the pur- 
chase of such stock at private sale. In any such case the reor- 
ganizition committee shall have the preferential right to 
purchase such stock (ill or none) on such terms as the depos- 
itaries may then be willing to accept, provid-d that within 
three days after such notice the reorganiz ati »n committee 
shall agree to purchase the same on such terms and within 
five days thereafter shall pay therefor. 

At apy time, in their disc: etion, on such terms as they may 
deem reasonable, the depositaries may sell to the reorganiz3~ 
tion committee any stocks, bonds or other securities com- 
prised in the trust estate. 

OPTION OF NeW UNION PACIFIC, OR THE COMMITTEE, TO 
PURCHASE ALL THE COLLATERAL AT ANY TIME.—At any time 
after delivery of such preferred stock as aforesaid, the reor- 
ganization committee shall bave the option to purchase all 
the trust estate by piying to the depo-itaries a sum in cash 
sufficient to pay all expenses under this agreement, and to 
enable the depositaries to pay to the holders of tha outstand- 
ing certificates and warrants any principal and iaterest then 
remaining unpaid. Thereupon the depositaries shall publish 
a notice that on a specified day not more than six weeks. 
thereafter they will be ready to pay such sums, and they 
shall make such payment upon presentation and surrender 
for cancellation of the respective certificates an1 the warrants 
for interest installments not theretofore paid. 

Riaat oF New Union PaciFic TO VOTE ON StocK3.—Ua- 
less the reorganization committee shall have mad- d-fault in 
the performance of any of its agre: meats herein contained, 
the depositaries prior to February 1, 19)2, shall give to the 
reorganization committee, or to its nominees, or to the new 
Union Pacific Company, proxies to vo'e upon any shares of 
stock then held by the depositaries hereunder for the election 
of any directors and for any other purpose exsep: as sue 
election or purpose shall be obj ‘cted to by the dep si:aries as 
prejudicial to the interests of the holders of the certificates 
issued hereunder. In case of a disagreement the deposi'aries 
shall be authorized to vote as they deem best.—V. 64, p. 472. 


Wilmington Newbern & Norfolk Ry.—Receiver Appointed. 
—This company was placed by Judge C. H. Simonton, at 
Charleston, on Monday, in the bands of H. A. Whiting a8 re 
ctiver, on application of the State Trust Co of New York, the 
mortgage trustee. Interest on $1,125,000 of bonds is 10 de- 
fault. The road is eighty-eight miles long and its 0D 





change or at public or private sale, certificates so purchased to be 
canceled. 


earnings for the year ending June 3°, 1896, were only $4,098. 
—$—$—$—_—— 





&@” For other Investment item~ see pa -e 570. 
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~ Reports and Documents. 


MEXICAN NATIONAL RAILROAD Co. 


TENTH ANNUAL REPORT—FOR THE YEAR ENDING 
DECEMBER 31, 1896. 








NEW YORK OFFICE, 


City OF MEXICO OFFICE, 
No. 6 WaLL STREET. 


PASEO DE LA REFORMA. 


MARCH 1, 1897. 
To the Stockholders and Bondholders : 
The following report of the operation of your property for 
the year ending December 31, 1896, is respectfully submitted 
by the Board of Directors. 


STATEMENT OF EARNINGS FROM ALL SOURCES AND DIS- 
BUKSEMENTS UPON ALL ACCOUNTS FOR THE YEAR 
ENDING DECEMBER 31, 1896. 
Earnings from the operation of the road, in Mexican 


CUITONCY « «~~ ~~ - eee we ween ewer near nnsennecencerecessaeen $5,299,025 77 





Coat of working the road.............-+----+++seeeeeeeeenee 2,773,068 06 
Net over cost of Working. .................ccceeeeeeeeee $2,525,957 71 
eee Rin 5. icniamsetininbiindaneoupvenal 2,020,766 17 


From which deduct extraordinary repairs and 
replacements, not properly chargeable to Capital 


Account. 





D 
OE OE WIE citiknconcibasesiessouseos $13,624 8 
priecement of locomotives...... ....2. ..s-00- 16,791 00 
Replacement of CE chacnivtssndanadeteGabs 25,715 54 
Stations and warehouses ..................--.- 41,395 39 
Additions to tracks and right-of-way grounds 1,044 06 
BARieas 00 GROPG 2... 0- cocccsccees cogscececcccs 19,071 14 
Increasing permanent water facilities........ 3,399 14 
Permanent ballacting. ...........c000.2.00.5.5 1,636 79 
Change of line and gradient.................... 2,591 16 


_-__— 125,269 10 


RE. sc sncnadodedexeendecssamweneunede $1,895,497 07 


From which deduct the following general ex- 
penses, not included in the cost of working the 


road. 
Exps. collection and distribution of subsidy. $1,559 43 
Expenses London Agency..........--..---.--- 5,942 91 
Cc nk cidcndduntidanssnaenind $794,312 54 
Less interest and discount....... 904 20 

—-— 793,408 34 


Expenses in connection with settlement of 
Sy Gr GEt GONINOEET . .. ncsccae sesccocnnccces 1,009 20 
Cintura bond forfeiture......... jcitimataink aide 3,200 00 
— — £805,119 88 





Net over all expenses, renewals and replacements..-..... $1,090,377 19 | 
Interest on Prior Lien Bonds for 1896.................0-- 687,755 00 
$402,622 19 
Balance from year 1895..............-------- $187,176 36 
Less 119 per cent dividend declared on “A” 
OME SO cciicscndnascscccccosacwsascane 182,475 00 
a 4,701 36 
Balance remaining in hand............2.-...-seeee--e- $407,323 55 


The tables numbered from I. to VIII., submitted with the 
Treasurer’s report [in pamphlet report] supply further in- 
formation as to Earnings and Expenses. 

A statement will be found under the head of Operation, 
enumerating the ——— which have been produced or 
—— through the expenditure of the sums stated above 
as having been charged against ‘‘Extraordinary Repairs and 
Replacements.” 

e increase in the amount charged against Exchange, as 
compared with last year, is due chiefly to the enlarged 
volume of traffic, which required increased purchases of 
foreign supplies payable in gold, and to the increased sur- 
plus earnings which are converted into gold. 

The concession for your Cintura Road contemplated its 
construction entirely around the City of Mexico, and a bond 
in the sum of $8,000 was required by the Government as 
security for its completion, which was given with individual 
sureties. 

At the time you took over the property, in 1887, only about 
half of the line was completed, extending from the Mexican 
National terminals on the west of the city to the terminals of 
the Interoceanic Railway on the east, connecting at inter- 
mediate points with the Mexican Railway, the Mexican Cen- 
tral Railway, the Hidalgo Railway, and the Cuernavaca & 
Pacific Railway ; the two last named having been extended 
into the city since the construction of the Cintura Road. 
The portion completed has served and is serving a useful 
P , but it was not believed that the remaining part 
could be operated with profit if built, and the time allowed 
for its completion was consequently allowed to lapse. The 
Government declared the concession forfeited so far as it ap- 

lied to the unfinished half, and allowing credit upon the 
nd for the completed half, forfeited the remainder. 

The Item “Bond Forfeited” in the above statement for 
$3,200 in United States Currency, which, at the arbitrary 
Tate of conversion used in these accounts, is the equivalent 
000 in Mexican currency, represents the payment upon 

nd. 


The concession for the line from Matamoras to a junction 





With the main line of the National has been canceled so far 


as it related to the unfinished portion, the time prescribed 
for its completion having elapsed. 

No obligation was assumed by your Company on taking 
over the properties to complete this line, and no penalty is 
incurred through the cancellation of the unused part of the 
concession. 

The time having passed within which the Sabinas Coal 

d was to have been built, that concession has also been 
_canceled. The line was proposed to be built from a point 
on the main stem at or near Lampasas, about seventy-five 
| miles, in a northwesterly direction to the Sabinas district, 
, where extensive beds of coal were supposed to exist. An 
exhaustive examination of those fields made in the early 
period of your undertaking demonstrated that coal was not 
there in workable quantities; and consequently there no 
longer existed a purpose for its construction. 

The pledge given to the Government as security for the 
, construction of the main line does not apply to this branch, 
and besides, the advisability of abandoning the purpose to 
construct was too obvious not to be cheerfully recognized 
by the Government. 
| “The original and amended concession under which your 
predecessor Company was operating provided for a pledge 
of money value for the faithful compliance with the con- 
cessionaire’s obligations to construct the Main or Interna- 
tional line and the Pacific line ; and at the time you took 
over the obligation to complete the International line under 
the Matheson-Palmer agreement in 1886, the pledge was re- 
solved into a deposit of $150,000, par value, of Mexican Gov- 
ernment 3 per cent internal bonds. Half the cost of these 
bonds were paid for by your Company and half by the Mex- 
ican National Construction Company, and the whole, taking 
the place of securities formerly on deposit by the Mexican 
National Construction Company for the completion of both 
lines, continued with conditions technically unchanged. 
Obviously now you are entitled to have your portion of the 
pledge returned, either by the Mexican Government in 
recognition of your having complied with the obligation 
assumed by you to construct the International line, or by 
the Construction Company, in recognition of the fact that 
the pledge now stands for its benefit only and responsible 
only for the obligations to construct the lines assumed by it. 

The Federal Government has granted to your Company a 
concession to extend its Patzcuaro Branch to the town of 
Uruapan, in the State of Michoacan, a distance of about 
eighty kilometers, and a subvention of $5,000 per kilometer, 
payable on each 30th of June, for the number of kilometers 
previously completed, in 5 per cent Government bonds. 

The State of Michoacan, in addition to this, pays the Com- 
pany in aid of its construction the sum of $160,000, payable 
in cash in annual instalments of indefinite amounts, but not 
less than $12,000 per year. 

The surveys for locating the road are about being finished, 
and construction will soon begin. It is expected to complete 
its construction during the present year. 

The country through which this extension will be built is 
rich in agricultural possibilities and well watered, and has 
much available water power for the encouragement of man- 
ufacturing enterprises. There is already considerable devel- 
opment of agriculture, manufacturing and trade, and the 
increased facilities of transportation that will be afforded 
by the construction of this road will, it is believed, rapidly 
advance this progress and prove the extension a profitable 
feeder to your existing lines. 

In addition to this a considerable field will be opened for 
a supply of wood and timber, which is a matter of no small 
importance to the continued economical operation of your 
main line, 

The work of opening the harbor of Aransas Pass to deep 
draught vessels, discussed in the last annual report as prom- 
ising value to your property, is still progressing, and with’ 
confidence on the part of its projectors in ultimate success 

OPERATION, 

The following statement gives a comparison of the results 

of operating with the year 1895: 


All Divisions. Mexican Curren, 


CD GI vin ons sctccsnvccdcsccodeuss viiemieetdddenaked $5,299,025 
Gross earnings last year............cscscccccccecccececcnss 4,513,205 91 
Increase in gross @arningSs............-..ceeeceeee-ee- $785,819 86 
COG OF WIN GO Dinka. o iccces cécndcscsccccccencsccss $2,773,068 06 
Cost of working the line last year.................0+0---+- 2,441,797 41 
Increase in working 6xpenses...........-.seeessee--++ $331,270 65 


Expenditures for betterments and additions to property. $156,586 37 
Expenditures for betterments and additions to property 








UR UR nbs dd cccnidnnanssacpuadsdisagenisabsenodeiesespee 121,534 70 
DID os cian sks ndedbsdnttaiccaddacnansiimaiedntt $35,051 67 
Net over actual working expenses.................2-+---- $2,525,957 71 
Net over actual working expenses last year.........-..- 2,071,408 50 
Increase in net over actual working expenses....... $454,549 21 
—— 
Percentage of gross earnings for working road.......... 52°33 
Percentage of gross earnings for working road last y ear. 54°10 
Decrease in working percentages.............-...-+-- 01°77 
Number of miles run by all revenue trains................ : 2,529,212 
Number of miles run by all revenue trains last year..... 2,202,87 
Percentage of increase in milesge...... teecececceees ee 14°81 
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Meézican | abl iti to the management of wwette tin a 
able positions as en c from the 
Ours 59 vi | United States, which they insisted upon in 1894 and whj 
Gross cernings per revenue trate mile last yea... «= "2-04 88 | caused the ruptures between. the companies, an ogame 
Percentage of increase per mile run ..... .... sxuadeos 2-26 | was reached by which the Mexican Traffic Association was 
Operating expenses per revenue train mile last year... "1-10.88 | Te-established and the European traffic pooled between the 
w*Perermaage of desrensed expense per =. ety 1-08 | four lines, including a firm agreement for the maintenap, 


Net earnings per revenue train mile...................... 
Net earnings per revenue train mile last year. F 






$0°99 87 | of rates on United States traffic and its methodica] cotithe 
0-94 = on legitimate lines. 


Gross earnings per mile of toad operated....7-........2.  g4,ga8.49| Provision is made for the agreement to run for a definite 
Gross earnings per mile of road operated last year...... 3,703 63 — and for its continuance thereafter as long as satis- 
Percentage of increase.....-.........---..-.---+--+---- 17-41 | factory without further special contract, but the agreement 


Operating expenses per mile of road overated .......... 
Operating expenses per mile of road operated last year. 


ED Gr Penn cnccccccacessceccscscceccecons + 13°57 


2,275 64 : , a : 
2003 78 to maintain the European pool is concurrent with and de. 


ndent upon the faithful carrying out of the agreement on 


Net cornings per mile of road operated ieai'gear 7 2.073 85 nited States traffic. The failure to maintain just such an 
Net earnings -per mile of road operated last year.......-. ,699 § r s “aus f the ru ; 
Samsamindb ed tiestees. soe... ; 21-94 | 28 eement was the cause of the rupture, and the long war 


of rates which ensued; but it is hoped that the experience 


The foregoing comparison, together with the data given | of the past may have brought wisdom if not profit, and that 
in table No. 8 of the Treasurer's report, will afford assistance | the result may be broader views and more careful conseryg. 
to a study of the physical management of the property ; and | tism which should assure all the railways in the enjoyment 


the tabulated statement on the last page of this report will 

afford an interesting exposition of the progress of the earn- 

ing power of the property from the first year it was operated 

as a through line, in 1889, to the close of 1896. 

ee has been well maintained throughout; the 
expenditures for that purpose having not only met the needs 
of repairs, but have, in fact, added largely to its improved 
condition, and, therefore, to that extent to its permanent 
value. 

{Here follows in the pamphlet report a statement of the improve- 

ments and additions that have been produced or acquired through the 

expenditures under the head of “ Extraordinary Repairs and Re place- 
ments,” stated on the first page of the report —Eps. | 

The extraordinary floods on the Northern Division in Sep- 
tember, 1895, and referred to in the report of that year, cut the 
line in many places, but at two specific points, Santa Maria 
and Los Muertes, the most serious breaks occurred, and dem- 
onstrated weak construction and defective location, which 
involved hazards for the future important to be remedied. 
To one of these points, Santa Maria, the improvement has 
been completed by making some slight change in the line 
and replacing a long wood trestle with an iron bridge on 
masonry abutments, with a span of 100 feet. The cost has 
been $28,070 01, as shown under the head of replacement of 
bridges in the statement above. 

Los Muertes involves a more radical change of line and 
more expensive work, costing probably over $90,000, Mex- 

ican currency ; but the improvement to be effected which 
will insure safety and reduce the cost of operation, amply 
justifies the undertaking. It would, perhaps, be more accu- 
rate to say that the strengthening of the line must be 
effected and that the additional cost in putting the track 
where it should be, over the cost of strengthening the old 
location, is so small that it cannot admit of discussion in 
the light of the advantages to be obtained. The work has 
been commenced. It is expected to distribute its cost over 
two years and thereby avoid making any material increase 
in extraordinary expenses over the average of the past sev- 
eral years. 

Reference to the statement of rolling stock published here- 
with will disclose the losses or gains in equipment. We have 
added by purchase to the passenger equipment two dining 
cars,and by construction in our shops one baggage ear. 
There has been built in the company’s shops during the year 
100 box cars, and the expenses of construction, less the 
credits which have accrued to the car construction accounts 
from sale of old cars and worn-out car materials, etc., have 
been charged out in current operating expenses. 

The final adjustment of the losses and gains in the freight 
equipment is as follows: ; 

e have on hand twenty-three cars less than at the begin- 
ning of last year, having lost in condemned, wrecked and 
sold 123, and gained by construction 100. 

As those disposed of comprised 108 of the old light capacity 
cars, and those built were of the standard 40,000 pounds 
capacity, the result is a gain, both in value of stock and in 
carrying capacity. 

TRAFFIC. 

In view of. the fact that there has been large gains in the 
aggregate gross earnings, and no falling off in any of the 
specific sources of revenue, except a slight decrease in the 

intura Branch, it is believed the results may be accepted 
as satisfactory and extremely encouraging. 

The passenger business has only held its position with last 
year, but receipts from freight traffic show a large advance, 
while the increased revenue from the express and telegraph 
is very satisfactory. 

The total earnings from all sources has increased 17 4-10 
per cent over last year. Earnings from both imports and 
exports increased very heavily. Earnings for local traffic 
have increased 4 per cent. 

The increase in imports is abnormally large and is chiefly 
due to corn importations made necessary in consequence of 
the droughts which prevailed in many parts of the Republic 
during the year and seriously impaired the corn crops, but 
nothing comparable to the drought of 1892. 

Negotiations which had been in progress for some months 
looking to a settlement of the question between the north- 
ern lines and the lines through Vera Cruz, which had for 
the twenty months previous found their expressions in a 
war of foreign rates, culminated in Sencnten last The 


of a long period of freedom from similar unnecessary strife, 
FIRST MORTGAGE BONDS AND SUBSIDY. 

The usual statements of the Trustees of the Subsidy 
showing the cash collected and its application, are published 
herewith. 

The following statement gives the number of bonds which 
have been drawn up to the close of 1896: 


Drawn for redemption in 1891..................-......---- $319,000 00 

“ “ “ oP MR nds cbbnc cededudawddadbialids 305,000 00 

“ “ “ eer ae 298,000 00 

“ “ “ Ot i atsncennsdagensdbalincaeesy 46,000 00 

“ “ “ fF FE sniedethcatévemeamedinnsinman 119,000 00 

ss $1,087,000 00 
Paid and canceled up to close of 1895....$954,000 00 
Paid and canceled during 1896............ 118,000 00 


——-——_1,072,00000 
Leaving yet to be paid and canceled. ...................... 
It is the sad office of your Board to record that since the 
close of the year death has claimed one of its valued and 
esteemed members and faithful officers, Mr. Josiah Anstice 
Horsey, First Vice President. 
Mr. Horsey was the first President of the company under 
its provisional organization, and has been a member of your 
Board of directors from its origin, serving your interests 
faithfully and loyally. 
The contemplation of the loss is the more painful to family, 
friends and associates from the distressing circumstances 
under which it occurred, having been the result of a painful 
accident which happened to him while disembarking from a 
railway train at Chelmsford, Essex County, England, on the 
12th day of February, 1897, while on a short business trip 
connected with the affairs of your company. 
Respectfully submitted, 
W. G. RAOUL, 
Fresident, 

[On page 563 will be found a detailed statement of earn- 
4 and expenses for a series of years, the balance sheet, 
etc. 








Reading Company.—New Securities to Be Ready Early in 
April.—The new securities are being rapidly signed and it is 
expected will be ready for delivery early in April, at which 
time they will also be listed on the New York Stock Ex- 
change, probably about April 8. The new securities will be 
issued by the Reading Company, which is the owner of all 
the stock of both the Philadelphia & Reading Railway Com- 
pany and the Coal Company, and also of all the other stocks 
and bonds which were formerly owned by the Railroad Com- 
any, a8 well as of various other 2 all these stocks, 

nds and properties being subjected to the new mortgage. 
The company will shortly begin issuing monthly statements 
showing the earnings, expenses and fixed charges of the en- 
tire pre perly , 
Official Statement as to Position of New Company on Basis 
of Last Year's Operations.—The CHRONICLE has been fur- 
nisbed with the ‘ollowing statement showing the ear: ings of 
all companies for the year ending Nov. 39, 1896, after pay'ng 
all fixed charges as they will stand when the plan is fully 
carried out. 





Deficit. Surplus. 
Railway Company go $130,159 
Coal & [ron Company... $625,356 oi 
Reading Company............ hdadain-SeaiteKs 1,303, 
20 
TON chine ones dees tenet pccasesenn<aee $625,356 $1,433,4 
Balance surplus, a'l eompanies...,......... nad $808,068 


Stated in the simpler form, which was aJopted in the plan 
of reorganization, and eliminating all accounts bet ween the 
three companirs 

Net earnings of entire property (including income from 736 
all sources) in year ending November 3! th, 1806, were —_-$9,480, 
Fixed charges of entire property on completion of reor- 672 
ganization will be ......... OE CSD AL AIIS OLE — ‘ 
For the present year, pending completion of refundin 
arhemes, a the fixed charges will be, perhaps, $300,000 to 
$400,000 more.—V. 64, p. 470. 
St. Joseph & Grand Island RR.—Decree Value of Unas- 
sented Bonds.—Each of the 283 $1,000 first mortgage bonds D 
assenting to the reorganization plan is entiiled to a 
cash, as its share of the proceeds from the foreclosure s4lé, 
$421 54. The nor-assenting se‘ond mortgage bonds ere 
course wiped out by the foreclosure of the first mortga7.— 





Vera Cruz lines having abandoned the extreme and unten- 


V. 64, p. 472. 
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il 
COMMERCIAL EPITOME 
Fripay NiaHt, March 19, 1897, 


The feature of the week was the opening of the Fifty-fifth 
in extraordinary session on Mondav. The proposed 
new tariff law as prepared by the Ways and Means Commit- 
ye and presented in the House of Representatives has elicited 
wide discussion, and business circles express various opinions 
of the measure. The effect on business has not been material. 
The floods in the lower Mississippi Valley and the reported 
h water in the Mississippi River and tributaries have had 
s tendency to interrupt trade. The Arbitration Treaty has 
again been introduced in the Senate, and indications are 
that it will be reported with amendments, but just what the 
amendments will be is not fully known. During the last few 
days of the week the political situation of Europe has been re- 
ported as less apne ny Pn a = to restrict speculation 
had little or no influence locally. 
: ot on the spot has had a slightly ir creased demand from 
refiners but the export trade has been quiet. Prices have 
advanced and the close was steady at 4°50c. for prime Wes’- 
ern, 420@4°25 for prime City and 4°75c. for refined for the 
Continent. The local market for lard futures has been neg- 
lected, but at the West there has been a fair amount of ac 
tivity to the trading, and prices have advance: d on buyiag by 
kers and shor's, stimulated by the continued moderate 
nceipts of swine. 
4 DAILY CLOSING PRICES OF LARD FUTURES 
Sai. Mon Tues, Wed, Thur. Fr. 
ae 460 4°62 455 4°55 4°57 

Pork bas continued in moderate demand and prices have 
advanced, closing at $8 75@9 25 for mess, $9 75@i0 50 for 
family and $9 50@10 75 for short clear. Cut meats have been 
in only limited demand but values have held steady, closing 
st 5@514c. for pickled bellies, 12@10 lbs. average, 514@534¢. 
for pickled shoulders and 834@914c. for pickled hamg. Beef 
bas been firm but quiet, closing at $700@800 fcr extra 
mess, $750@9 00 for packet, $900@11 00 for family and 
$1300@15 00 for extra India mess. Beef hams have 
advanced, closing firm at $19. Tallow has been quict 
ard unchanged at 33gc. Oleo-stearine has had a moderate 
sale and the price has edvanced to 43gc. Lard stearine has 
been firm, closing at 474@5c, Cotton-seed oil has sold slowly; 
the close was quoted steady at 20@201éc. for prime crude and 
%4c, for prime yellow. Butter has continued in fair de- 
mand for choice at steady prices, closing at 10@19c, for 
creamery. Cheese has met with a fair trade at steady 
values, closing at 9@121¢c. for creamery. Fresh eggs have 
eye large supply and prices have further declined to 1014c. 
for choice Western, 

The Brazil grades of coffee have continued to meet with a 
slow trade, and under free offerings prices have further de- 
clined, closing dull at 834c. for Rio No. 7 on the spot and 8°¢c. 
for shipment, The mild grades have had very little call and 
the close was weak, with good Cucuta quoted nominally at 
16c.; standard Java was at 25@251¢c. There has been only a 
limited amount of business transacted in the market for con- 
tracts, but prices have declined, breaking sharply at the close 
under free offerings, prompted by large receipts at primal 
points, Following were the final asking prices: 








Maroh........ .. 8°30c, } June..... p anew 8°25o0. | Sept............ 8°30c, 
| SSeS 8°20e. | July .... ..<c«-- OBSe. | Geb... cccccccescs 8°35e. 
SeEpe, SPY eee 8°30c. | Deo............ 8*3é 6. 


Raw sugars have advanced on restricted offerings, closing 
firm at 3 5-16c. for centrifugals, 96-deg. test and 2 15-16c. for 
muscovado, 89-deg. test. R+fined sugars have continued in 
demand and prices have further advanced; granulated closed 
at4¥éc, Teas have had a moderate call at steady prices. 

The better grades of Kentucky tobacco have been ia in- 
creased supply and businers has been more active at full 
values, Sales 275 bhds, Seed leaf tobacco has been in fair 
demand and firm. Sales for the week were 4,010 cares, in- 
cluding 381 cases 1895 crop, New England Havana, 14@25c.; 
250 cases 1895 crop, State Havana, 9@l5c.; 625 cases 1894 
crop, Zimmers, 16@1614c.; 600 cases 1895 crop, Zimmers, 154g 
@l%c.; 100 cases 1894 crop, Gebhart, 12c.; 100 cases 1896 crop, 
Zimmers, 5c.; 290 cases 1895 crop, Pennsylvania Havana, 
24@13r.; 264 cases 1894 crop, Pennsylvania Havana, 12 
@lic.; 200 cases 1895 crop, Pennsylvania seed leaf, 11@12c.; 
&., &c.; also 800 pales Havana at 70c. to $110 in bond and 
450 bales Sumatra at 65c. to $2 in bond. 

The market for Straits tin has been easier, but the close was 
fairly active and steady at 13°30@13°35c. Ingot copper has 
sold slowly and the cl se was barely steady at 11 %c. for 
lake, Lead bas been in fair demand, clo-ing firm at 3°40@ 
845c, for domestic Spelter mas been quiet, but prices have 
advar ced, and the clcse was firm at 4 20@4 25c. for domestic. 

Kiron has sold slowly and prices have ruled easy at $10 
@$12 50 for domestic. 

* fined petroleum has been unchanged, closing at 6°3)c. in 
Is., 3-80c in bulk and 7c. in cases; naphtha dull at 64¢c. 
ude certificates have been neglected. Credit balances have 

been steady at 9ic. Spirits turpentine has sold slowly and 

Prices have further declined to 29@2914c. Rosins have been 

quiet and unchanged, closing at $1 65 for common and good 

t ted. Wool has been in demand and prices have ad- 

jo Hops have had only a limited call and the tone of 

market has been easy, 


COTTON. 
Fripay Niewt, March 19, 1897, 
THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 65,459 bales, 
against 79,931 bales last week and 95,265 bales the previous 
week, making the total oe since the 1st of Sept., 1896, 
6,180,865 bales, against 4,626,475 bales for the same period of 
1895-6, showing an increase since Sep. 1, 1896, of 1,494,390 bales. 











Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total, 
Galveston......| 3,801] 1,843] 2,660 812} 2,092 859} 12,067 
Tex. City, &. ee SE cocase 400} 1,880) 4,456 
New Orleans...| 3,762) 4,516) 6,240) 3,700) 2,333) 3,065) 23,616 
Mobile .... ..... 368] 1,333 430) 761 447 90} 3,429 
ictekcsench -qubennl seemed, sada ee copane| +sepmd . cannes 
Savannah ...... 1,709 709| 1,741 706 964| 1,521) 7,350 
AINE dncchhl  cccndel’ dibdabl cveadel* sade 3,725) 3,725 
Charleston ..... 83 339 357 122 379 228] 1,508 
Pt. Royal, &c.) ...... cheno) eemhann, oxindel .<igebas 62 62 
Wilmington ... 75 33 43 78 23 97 349 
Waak’ton, &oe.| ..cce-| $= | -coccs wecnier | aswene 6 6 
Morfolk......... 846 505} 1,187 696 179 857| 4,270 
ORE Ns), cccone), caces: | anaceel cxasiall saodes 194 194 
WOW YORK .cccoc| cocces 410 250 BBG, cccces] csccee 996 
Boston ......... 271 377 109 190 364 158} 1,469 
SD cccbect sccaaal ccodicl staked eteldel sonkea 498 498 
Philadelph’a,&c 138 62 352 50 678 184| 1,464 
Tot’ls this week! 11,604! 10,127! 14,994! 7,451! 7,859| 13,4124) 65,459 


























The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to-nigat, compared with last year. 


Receipts to 1896-97. 1895-96. Stock. 


March 19, | This |SinceSep.| This | Since Sep. 
Week. | 1, 1896. | Week. | 1,1895,| 2997- | 1896. 


Galveston...) 12,067/1,284,840| 6,945) 848,941 65,580) 56,171 
Tex. C.,&o.| 4,456) 104,824! 2,904) 100,457 7,068 5,921 
New Orleans} 23,616)1,904,383| 23,057/1,579,641| 238,948) 250,456 











Mobile ......| 3,429) 270,223) 1,781) 183,711 19,195} 25,983 
Florida......|  ...... 73,249| ....0. 25,339 
Savannah ...| 7,350) 781,820) 13,709) 684,102) 54,027) 51,518 


Br’wick, &c| 3,725| 145,314] 492] 110,720] 1,048} 7,139 
Oharleston..| 1,508] 379,002) 2,368] 265,554| 35,370| 30,884 























P.Royal,&¢c 62} 58,610) ...... 64,496) = cance 
Wilmington. 349} 231,474) 1,386) 159,086 12,854 10,949 

Wash’n,&o. 6 847 1 753 
Norfolk . ... 4,270) 651,980; 9,384) 291,065) 24,206) 34,388 
N’port N.,&c. 194; 15,582) 1,610) 159,795) _ ...... 3,174 
New York... 996) 44,222) ...... 45,250] 251,053) 162,495 
Boston....... 1,469} 143,423) 3,218) 87,377 17,000 18,000 
Baltimore ... 498) 56,671 348) 45,055 13,822 13,722 
Philadel.,&o.| 1,464) 34,401] 2,257) 35,143 5,259) 11,955 

Totals ..... 65,459/6,180,865| 69,460|4,636,475| 795,430| 682,755 





In order that comparison may be made with other years. ve 
give below the totals at leading ports for six seasons. 


Reeeipis at—| 1897. 1896. 1895. 1894. 1893. 1892. 


Galves’n &¢,, 16,523 9,849) 14,223 6,022 7,484 8,892 
New Orleans} 23,616, 23,057) 44,341; 20,105) 21,469) 25,677 








Mobile ...... 3,429, 1,781 4,574 442 1,456 1,089 
savannah... 7,350| 13,709; 14,243 8,431 7,982! 10,967 
Chas’ton, & 1,570) 2,368; 13,122 2,337 1,329 1,911 
Wilm’ton,&c 355 1,387 2,468 499 351 623 
Norfolk ..... 4,270 9,384) 19,065 4,970 3,499 4,287 
N. News, &c. 194 1,610 5,305 2,822 1,007 4,232 
sll others. .. 8,152 6,315, 14,792 3,727 7.534 7,511 








(ot. this wk.| 65,459) 69,460] 123,153) 49,355) 52,111) 65,188 
since Sept. 1|6180,865/4686,475|711 1,548 |5422,664 4504,008/6143,512 


The exports for the week ending this evening reach a total 
ef 82,154 bales, of which 21,768 were to Great Britain, 17,136 
to France and 43,250 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 




































































Week Ending Mch. 19, 1897. | From Sept 1, 1896, to Mch. 19, 1897 
Bzports Exported to— Exported to— 
from— Great Conti-| Tota: | Great Conti- 
Brit’n.| France| nent. | Week.| Britain.|France) ment, | Total. 

Jalveston.... | 4,211] 10,400] 9,005} 23,616! 703,806/180,682} 263,347/1,147,785 
Cex. City, &c..| .. ‘anak 1,887] 1,387] ........ ee 19,837} 19,837 
New Orleans..| 9,101) 6,204] 17,382) 32,778) 71#,$20|371,076| 497.900/1,577,796 
Mobile........ ROMUEE néccedl -osske 1,609} 184,744] ...... 28,492] 158,236 
WRN essccie TO seccesy seeds Gabel” sasep 52,897) ..... 5,402) §8,299 
Savannah....| .. | ..... adm TF 4aea 48,263] 15,341] 333 204! 398,808 
Brunswick.... | ......] ...... 6,106] 6,100} 88,408) .,.... 9,963} 98,371 
Ess. | deere: E canncel escesel sesces 78,339) ...... 176.426| 254,766 
Posh Megdhsss.| sccsesh sasse.] sce } “saver 56,742) ...... 66.7-2 
Wilmington.. | ...... Sa sede éé 95,431; ......| 104,803) 200,234 
Norfolk .... sage hoe: te 246} 946) 140,297) 56,200) 35,028] 18,526 
WETS Th, BGs.) . cn cancel, ccocacd: ‘decrees ensites 9,427) ..... 0 9,627 
New York... 3.708] 442) 6,732) 10,852] 250057) 22,413) 1510.0) 424.370 
Boston....... CS eee 47| 3,002| 202,122) ...... 2,061) 204,183 
Baltimore..... | ....-.| cesses 1,650| 1,650] 71,797] 7,452] 61,697] 130,046 
Philadelphia. . 184) ...... cate 184 6,801) ...... 450 8.641 
GR Reade siceccl’ “scedacd <comeais osceas eva)... 48,077} 48,951 
Total........| 21,768! 17,136] 43,250] §2,154|2,660,415 602, 114|1,718,787|4.076,816 
Total, 1805-98,! 42.615! 2.075! 49 405! 100.28511,790.3 9 421,647'1.456.50" 3,608,518 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are a for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 

ON SHIPBOARD, NOT CLEARED FOR— 

Great Ooast- 
Britain. wise. 
8,726 


8,337 
None. 





Leaving 
stock. 





France. Total. 
6,479 
None. 
None. 
None. 
None. 
None. 

850 
None. 


7,329 | 62,321 


Total 1896...| 56,937 | 9,961 | 58,622 
Total 1895...! 64,171 | 14,200 | §6,632 


Speculation in cotton for future delivery has been dull. 
The daily changes in prices have been slight, but the ten- 
dency has been to work towards a higher basis. At the 
close prices show an advance of about 10 points. Saturday 
the market was slightly higher. The easier feeling over the 
European political situation produced increased confidence 
and despite the slowness of the trading prices advanced 
slightly, closing 2 to 5 points up for the day. On Monday 
the advices received from the English markets, both spot and 
futures, were of an encouraging nature, and reports of rising 
waters in the Mississippi Valley had a tendency to stimulate 
limited buying by local traders, and prices advanced 3 to 4 
points for the day. The market was slightly higher during 
early Change on Tuesday in response to stronger foreign 
advices. Subsequently, however, under realizing sales by 
longs the market reacted, and the close showed prices 
unchanged to 1 point lower for the day. Wednes- 
day weaker foreign advices caused an easier market 
at the opening but later in the day a small crop 
mcvement, together with advices from the South report- 
ing firm markets and an improved spot trade latt« rly, stimu- 
lated some buying, and prices closed at an advance of 2 
a. Thurs ay there was a dull but slightly higher mar- 

et during early Change in response to foreign advices and 
reports from the South of the critical condition owing to the 
rising waters. Toward the close there was slling to realize 
profits and prices weakened, closing 1 to 4 points lower for 
the day. To-day there wasa dull and narrow market. At 
the opening prices showed no changes. Later in the day, how- 
ever, advices from the Sou h reporting fear of floods had a 
strengthening influence, but the reports on the Cretan situa- 
tion had a tendency to restrict speculation. The close was 
steady at an advance of 2 to 8 puints for the day. Cotton on 
the spot has had a moderate sale and prices have been 
steady. To-day the market was Ye. higher, closing steady 
at 73¢c. for middling uplands. 

The total sales for forward delivery for the week are 
372,300 bales. For immediate delivery the total sales foot 
up this week 7,598 bales, including 2,882 for export, 2,316 
for consumption, —— for speculation and 2,400 on contract. 
The following are the official quotations for each day of the 
past week—March 13 to March 19, 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 





1,719 233,978 
14 


2 
None, 
600 


None. 
13,2 

244,703 
44,051 

683,256 


547,671 
767,360 


None. 
None. 


8,461 


9,564 
20,813 


13,000 
112,174 


135,084 
185,816 





Total 1897.. 
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THE SALES AND PRICES OF FUTURES at New 
shown in the following comprehensive table, 
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MARKET AND SALES, 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how tne market closed on 


game days. 


























SALES OF SPOT AND CONTRACT. 
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September, for September, 15,100: September- 
, for , 384,800; September-November, for Novem 
372,000; September-December, for December, 2,290,000; Septem 
r rrr for January, 7,114,100; September-February, for February, 

We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each mont Th 
will be found under each day following the abbreviation “Av'ge. bie. 
averagefor each month for the week is also given at bottom of tal 

{ae For exchanges see page 575. bI 

THE VISIBLE SUPPLY OF COTTON to-night,as made up by 7 = 
and telegraph is as follows. The Continental stocks. as berets 
those for Great Britain and the afloat are this week's 4 nn 
and consequently all the European figures are brought 
to Thursday evening. But to make the totals the com 
figures for to-night (Mch. 19), we add the item of exports : 
the United States, including in it the exports of Friday only 


*Includes sales in 
October, for Octob 
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‘ A] 
MaRCH 20, 1897. ] t HE CH RON ICLE. 
XIV, —=_ — 
= sail 1897. 1896 1895. 1894 QUOTATIONS FOR MIDDLING CoTTon aT OTHER M 
: , D ARKETS,— 
Ork, ary guck at Liverpool ....-Dales- 1134) 000 4000 1 NE 000 1810060 | Below are closing quotations of middling cotton at Southern 
grock at 7 Britain stock. 1,352,000 1,155,000 1,818,000 1,847,000 | #0d other principal cotton markets for each day of the week. 
: el Setoen.......--.--- 139000 ast'ooe Bye] 2is'ooe Week ending OLOSING QU YTATIONS FOR MIDDLING COTTON ON— 
: H we af Amsterdam -.... ---- 6,900 «= 988: 21,000 17,000 | March 19. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
guck at Rotter om ---""""I2. 13,000 14,00e 6,000 ~—_19,000 — —|—— 
DRT ieere..-..--ns020--=s 209,000 297,000 502,000 472,000 | Galveston. -| 7tie | Zhe | Ze 78 78 7 
5 Stk St Marseilles... -----0 000 7,000 5,000 7,000 | nore ans) , a Ze 7 7 7 
e Be Suck te Barcelona... .---- 72,000 79,000 93,000 82,000 | Mobile...) Gi p> ao | f. in gists 
|e Teeth. ..0c .-20 -s200 43,000 81,000 35,000 18,000 | (py annaa Gils | Sve 678 6% 67% 615; 
ka } Bott at Trieste piapeceukodenns 13,000 __24,000 14,000, 18,000 | Winnington.| 7 2° | g 18 | gts | $7 gis | $16 
I Total Continental stocks.. 569,300 794,200 1,057,200 872,200 | Norfolk ..... Tig v Ar) Te 71g 71, 
Total European stocks.... 1,921,300 1,949,200 2,875,200 2,719,200 Boston ......| 7% 74 74 7 74 74. 
jndia cotton afloat for Europe 140,000 165, 63,000 173,000 | Baltimore..| 7% 714 73g 73g 733 73g 
Hi x cottonafloatforEurope 347,000 293,000 321,000 261,000 | Philadelphia) 71s 719 719 73 Ty 753 
Aner jranil,@vc.,afit.tor E’pe 37,000 30,000 33,000 34,000 | Augusta.....| 7g 7g 7g 7g 7g 71g 
g United States ports. 795,430 632,755 953,176 805,911 | Memphis....) 615,¢ | 615;, | 6ld1g | 654g 61546 615g 
i fuckin U.8. interior towns.. 301,139 334,183 344,836 287,155 | 8t. Louis...) 7 7 VA 7 7 7 
_[Fa | Btatesexportsto-day. 10,357 25,629 30,181 3,177 | Houston ....| 7 7 z 711g 7g 7116 
> Total visible suoply....... 3,552,226 3,484,767 4,620,393 4,283,443 ——_ - a qe ze Z 7 7 
‘ kk orthe above, totals or American and other descriptions are as follows: — , 
3 , si The closing quotations to-day (Friday) at other important 
. H | Liverpool stock. .....-.. bales. 1,179,000 949,000 1,674,000 1,542,000 Southern markets were as follows, 
a7) | Bemenalsiocis.-----<-- ‘499,000 982.000 979-000 78,000 | auanta........ Gi%¢| Buftilannn.. 7, |Natehen....... $the 
I American alloa oe My ph my ’ Oharlotte....... 713 | Little Rock.... 61g | Raleigh...... . 
Btates StOCK.........00 795,430 682,755 953,176 805,911 & 
ine hited States interior stocks. 301,139 334,183 344,936 287,155 | Golumbus, Ga. GX | Montgomery... G75 | Bolma...-. -.--. -ai-e0 
| ited Stateeexportsto-day. 10,357 25,629 _ 30,181 8,177 —_— BEAVING «cence 8 | Shreveport..... 6g 
Total American.........- - 3,131,926 2,981,567 4,302,193 3,660,243 RECEIPTS FROM THE PLANTATIONS.—The following table 
, fast Indian, Brazil, éc.— indicates the actual movement each week from the plantations. 
‘oy SENN SREE....~--~-000-=-- 179408 199,008 ee 4 298,000 | Vhe figures do not include overland receipts nor Southern 
X London Stok. ...--.---» pomesrs F : x ‘ consumption; they are simply a statement of the weekl 
Continental stocks. ......-..+« 70,300 102,200 78,200 111,200 : 
india afloat for Europe...... - 140,000 165,000 63,000 173,000 | movement from the plantations of that part of the crop whic 
Brazil, &c.,afloat..... 37,000 30,000 — 33,000 34,000 | G@nally reaches the market through the outports. 
Total East India, &o 420,300 503,200 318,200 623,200 
Total American...... . 3,131,926 2,981,567 4,302,193 3,660,243 Week Recetpts at the Ports. |St’k at Intertor Towns.| Rec’pts from Plant’ne, 
Total visible supply ...... 3,552,226 3,434,767 4,620,393 4,283,443 | gnaing— 
| widling Upland, Liverpool. 7At. 415 9d. Sod. 4.94. 1897. | 1846. | 1895. | 1897. | 1896. | 1895. | 1897. | 1896. | 1805. 
~ Bec 
aeehod Brown, Liverpool 5e,2k gate’ «Salt: 754.9: | web. 22.....|110,423|100,446|192,080|420,004|458,270| 442,280) 104,117] 65,682] 108,826 
Peruy.Rough Good, Liverpool 63344. 639d. 5 ded. Stteet. 1 “ 2... 84,394) 109,396) 91,807|401,906 | 438,487 | 420,269) 57,745) 89,603/ 69,787 
Broach Fine, Liverpool...... 31g d. 43;g. B54 ad. 444. | “ 26.....| 84,395] 95,659/137,040]374,238|410,983|402,728| 56,724] 63,155|120 300 
Tanevelly Good, Liverpool.. 3 1539d. 43; 6d. 3%ed. 43,¢d. | Mch. 6..... 95,260) 85,286) 119,835 |350,127|384,268| 388,860) 71,155] 68,571/105,967 
tg The imports into Continental ports the past week have| “ 12..... 79,931| 71,518) 182,381/823,319|362,634| 352,976) 53,123] 49,884] 97,497 
“ 19 ....) 65,458) 69,460! 123,133)301,139/ 334,183) 344,836! 43,279! 41,009/113,908. 


been 73,000 bales. 

The above figures indicate a 
tonight of 67,459 bales as 
of 1896, a falling off of 1,068,1 
date of 1895 and a decrease of 


GQNV s#oIima a7Tiva 





n increase in the cotton in sight 
compared with the same date 
67 bales from the corresponding 
731 217 bales from 1894. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 












































The above statement shows: 
from the plantations since Sept. 1, 1896, are 6,351,410 bales; in 
1895-96 were 4,987,955 bales; in 1894-95 were 7,399,049 bales, 

2.—That although the receipts at the outports the past week 
were 65,459 bales, the actual movement from plantations was 
only 43,279 bales, the balance being tak2n from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 41,009 bales and for 1895 they were 


1.—That the total receipts 


























































































N corresponding period of 1895-96—is set out in detail below. 118.993 bales 
N = ‘ . 
: sedbegocbe based ca cee eee eeeeee OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
y SPREE SESoa ESR ease sss ESESe eae Be We give below a statement showing the overland movement 
g 5 Bez4 zEPaiors ery Possess Pras fo. uh? week and since September 1. As the returns reach us 
> Porsek srs s So til 2 4 by telegraph late Friday night it is im ible to enter so 
“Pott Of GR ~ oF 8 y Pp t y nig possi 
q : a ; ~~ ee 2 ” § 3 largely nes detail as in our regular monthly report, but all 
q $ YY 20 ze zt ° "+ 4 tne Do gm matters of interest are given. is weekly 
k| ‘ BE OF os eee 5 4 is 2 publication is of course supplementary to the more extended 
2 b itp m| 2h° 58 seee 2233 seeeeeeabes monthly statements. The results for the week ending Mch. 19 
& : 5 e: eg ES g = z and since Sept. 1 in the last two years are as follows. 
; 4 ' 8 . = Zz ? 
l$ PSHer Bi Mes MP ssssrehPassssssds Bes P 1896-97. 1895-96. 
. _ March 19. . 
Since 
& Blo S) o o - §3 Week. Bere 1 Week. Sept. 1. 
Is F BoBSP oS SSS SSP SESESNS FSS un SalEo| SE als 
| So— sn “4 SoReeee| re Sh:pped— 
x Sede mectacectopentenecesee-reytnacgrcenneniereteentommenelioe via St. Louis 8,229] 454,187] 9,211] 455,848 
1B ElSeocd-eSoet Sceveeot|elelt| Renee: rs) bess) ass) tee 
C9 oat ¢ to Via Parker .... of J 
2 N] eee Soc ee seas eo Esa Sesser seseee| HBl"|=| vin kvansvilie.... wn]... ae 68 
F g| Seeveursokeeracauscenseapes nese | 8 | |S] Vie Louteville. Seis) uses See ses 
| SSObm ha DOM D,: © a 2 3 Via Cincinnati.... ; , , 
8 chins Bilt natin tc tote b L =| Via other routes, & 1/326] 107,141, 823] 76,744 
EH 8 i [=>] Dt et _ = 3 5 
ris P- $ nt ~ - > Total gross overland.......... 20,835/1,060,428| 20,695) 951,359 
. tet HDWOSN ORS DH HDO Om ENwoR e3e ~ | Deduct shipments— ‘ ‘ 
Sarre ane C CDOS TOES ee ISS2| **= || Overland to N. Y., boston, &c..| 4,427) 278,717) 5,823) 212,825 
3 = |", | Between interior towns......... 78 3,53 16 2,901 
g;8 © » tm = ® Inland, &c., from South......... 805 29,065; 1,205 38,055 
Rie OEP EIEIO M PE PRINS NEVES! = 
& Pit +4ey &¢ S3eseswseeessese~3e— ma - Total to be deducted.......... 5,310 311,316) 7,044| 253,781 
) no 8 g 3 SSSSs * 
SIGNSRNG RO SRERRSSHESHESSASLSSES| S Leaving total net overland*..| 15,525] 749,112| 13,651] 697,578 
H * Deerease during week. 
P| 2 co ff wo 19 §3 : eee t 
B] wemowtsm Sump treet : . > The foregoing shows that the week’s net overland movemen 
& pebeeh at sagecesaess So zesueinese 6 ri this year has been 15,525 bales, against 13,651 bales for the 
OR = - week in 1896, and that for the season to date the aggregate net 
8] Seon e ‘i ad Rs S § overland exhibits an increase over a year ago of 51,534 bales. 
IH Oe mt et ped ©) ss « 
iB RSroae PSoconSSeSee.SSoeieSazees | £F/5)= 1896-97. 1895-96. 
8) SS3=Seasuv sym snvaneenevenan | 8) |5 In Bight and Spinners’ . 
“ hal NOWROMR ESS Sa RODE SIM POON O MES a s Takings. Week Pvae' Week sept 2 
le 2 ° at, - . . 
rr, J zis am) 
r- ’ 3 8 A ad O20 $ a ong a $ = = Receipts at ports to Moh. 19......| 65,459|6,180,865| €9,460/4,686,475 
Y $| SesoasaQhSreseeNre, San seer esenn S23 19 | Net overland to Mch. 19 *;| 15,525) '749,112) 13,651| ‘697,578 
. *| NSOWRKHSTIS mwa deo Ae SUIS caoweSMcoa we *'¢: © | Southern consumption to Mch. 19} 19,000) 535,000 ,000|} 568,000 
It & - & & Total marketed ..... .........-- 99,984/7,514,977|100,111/5,952,053 
, a Sue & nw eicoetr = rerscan Sporn > 2 & | (nterior stocks in excess..... .... *22,180) 180,545)/* 28,451 "301,483. 
elan NOSE SNR A SSR RE OR WODAMIOSMAT WEDS wo >} i" 
6 BROSOHBDOASO ss OWONAIAIMIWe SIH HO Came into sight during week.| 77,804 71,660) _ ....--- , 
a Rernessee SESS SESE SSSSESERSSESES = Total in sight Mch. 19........ | -.----|7,695,522|  ...... 6,253,536 
rs figures estimated. 
' Last year’s figures are for Newberry, 8. C. North’n spinners tak’gstoMch.19| 18,417/1,354,664| 38,366/1,364,340 






than at same peri 

period last year. 
have been 2,541 bales mor 
I they are 865,559 






Theabove totals show that the interior stocks have decreased 
the week 22 180 bales and are now 33,044 bales less 


The receipts at all the towns 


more thansame week last year and since 




















bales more than for same time in 1895-6, 


“* Including movement by rail to Canada. 
It will be seen by the above that there has come into sight 
during the week 177,8C4 bales, against 71,660 bales for the 
same week of 1896, and that the increase in amount in sight 
to-night as compared with last year is 1,441,536. bales. 
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WEATHER REPORTS BY TELEGRAPH.—Advices to us by precipitation reaching three inches and fifty hua 
telegraph from the South this evening denote that rain has | The thermometer has ranged fron 30 to 66, averaging 49, 


been quite general during the week aod that at many points 


Montgomery, ma.—Low lands are partly over§ wed 


the rainfall has been excessive. Ia sections of Southern | but the inuadation is doing good, as it will m-an & 8aVing of 
and Western Texas, however, more rain is needed. The | many toxsof fertilizers Farm operations are however dy 
Mississippi River at Mempbis is one and a-half feet above the | layed. The week’s rainfall has been three in shes and sixty. 


highest water mark previously recorded, and much land has 
been overflowed. In districts of Alabama and Mississippi 


some lowlands have been ioundated. On the whole, farm 


niae hundredths on three diys. The thermometer hag aver. 
aged 64, the highest being 72 and the lowest 57, 
Mobile. Alabama,.—Continuous excessive rains jp the in. 


work has been much retarded, or suspended, as a result of the | terior. The river situation is critical. Lowlands haye 


wet weather. 

Galveston, Texas.—Farm work has been retarded, but the 
weatrer bas been very beneficial to farming interest in gen- 
eral, although more rain is needed over the southern and west- 


ern portions of the State It has been showery on four days of 


the week, the precipitation reaching four hundredths of an 
inch, The thermometer has averaged 60, ranging from 46 
to 75. 


inundated. Planting preparations are generally b 

Rain has fallen on five days of the week to the pet 
forty-s-ven bundredths of an inch, Average thermometer 
70, highest 79 and lowest 57. 

Madison, Florida.—We have had showers on two days of 
the week, the precipitation being too small to measure, The 
thermometer has ranged from 53 to 90, averaging 76, 

Savannah, Georgia.—There has been rain oa four days of 


Palestine, Texas.—The rain has put ground in fine condi- | the week, the precipitation reaching one inch and six:y-ong 


tion, Farm work has been retarded but crops are looking 
well. We have hai rain on six days of the past week, to the 
extent of two inches and seventy hundredths. The thermom- 
eter has ranged from 39 to 76, averaging 58, 

Huntsville, Tewas.—There has been rain on two days during 
the week, the rainfall being eighty hundredths of an inch. 
Average thermometer 59, highest 78 and lowest 40, ‘ 

Dallas, Texas —Rain was beneficial. Ground is now in 
good condition. We have had heavy rain on two days of the 
week, to the extent of two inches and twenty nine hun- 
dredths, The thermometer has averaged 58, the highest being 
84 and the lowest 32. 

San Antonio, Texas.—It has rained beneficially on four 
days of the week, the precipitation reaching eighty-two hun- 
dredths of an inch. Tne thermometer has averaged 64, 
ranging from 438 to 84, 

Luling, Texas.—Crops need good rains, We have had light 
rain on three days of the week, to the extent of forty-one 
hundredths of an inch. The thermometer has ranged from 
42 to 84, averaging 65. 

Columbia, Texas.—There has been no rain during the week. 
Average therm >meter 66, highest 82 and lowest 51. 

, Texas.—The weather has been favorable for crops 
the past week, but more rain is needed. We have had light 
rain on three days of the past week, to the extent of sixty- 
five hundredths of an inch. The thermometer has averaged 
67, the highest being 88 and the lowest 46, 

Brenham, Texas.—It has rained beneficially on two days of 
the week, the precipitation reaching ninety hundredths of 
a. The thermometer has averaged 60, ranging from 40 
to 80. 

Fort Worth, Texas.—There has been heavy rain on two days 
during the week, the rainfall being two inches. Average 
thermometer 58, highest 83, lowest 32. 

Weatherford, Texas.—Rain has fallen heavily on two days 
of the week, the precipitation being twoinches. The ther- 
+ has averaged 56; the highest being 80 and the low- 
est 32. 

New Orleans, Louisiana.—There has been rain on one day 
of the wrek, the rainfall reaching two inches and eight 
hundredths, The thermometer has averaged 70, 

Shreveport, Louisiana.—We have had rain on five days 
during the past week, to the extent of three inches and 
twenty five hundredths. The thermometer has ranged from 
38 to 73, averaging 55. 

Columbus, Mississippi.—The wet weather retards planting 
operations. An overflow of the Tombigbee River is doing 
damage to lowlands. Raicfall for the week two inches and 
forty-six hundredths, on five days. The thermometer ha; 
averaged 63, the highest being 80 and the lowest 46. 

nd, Mississippi.—It has rained during the week, to the 
extent of five inches and forty-nine huodredths, The ther- 
mometer has averaged 53, ranging from 38 to 76. 

Vicksburg, Mississippi.—There has been rain on five days 
during the week, the raiofall reaching seventy-five hun- 
dredths of an inch. Average thermometer 60, highest 79 
and lowest 42 

Meridian, Mississippi.—Continued heavy rains prevent 
preparations for planting. 

Little Rock, Arkansus.—We have had rain on six days of 
the past week, the precipitation reaching five inches and 
sixty-fuur hundredths. The thermometer has averaged 58, 
ranging from 33 'o 69. 

Helena. Arkansas.—Heavy showers on each day of the 
past week has resulted in a precipitation of eight inches and 
sixty-five hundredths. The river is four inches below the 
highest water mark, with prospects of a rise of at least two 
feet more unless | vees give way. A disastrous overflow is 
aaeems on the west side of the river and reaching to the 
Gulf. Not much work has been done this week except on 
levees. ‘The weather is now warm, with indications of more 
—e The thermometer has ranged from 36 to 66, averag- 
ng 48. 

Memphis, Tennessee.—All farm work has been suspended. 
The river is now tbiriy-seven and one-tenth feet on the gauge 
or four a.d one tenth feet above the danger line, and one 
and five tenths feet above the highest water previously re- 
corded. There has been rain on each day during the week, 
the precipitation resching four inches and forty-nine hun- 
dredths and the weather now looks threatening. Average 


hundredths, The thermometer has averaged 67, the highest 
being 83 and the lowest 51. 

Augusta, Georgia.—It has rained on three days of the 
week, the precipitation reaching two inches and sixty-seven 
bundredths. The thermometer has averaged 57, ranging 
from 44 to 75. . 

Charleston, South Carolina.—Rain has fallen on gix days 
of the weck, the rainfall reaching two inches and elvan 
hundredths, Average thermometer 61, highest 74, lowest 50, 

Stateburg, South Carolina.—Farm work is backward, The 
weather has been cloudy all the week, with rain on five days, 
the precipitation being one inch and eighty-five hundredths. 
The thermometer has averaged 53 6, the highest being 71 and 
the lowest 43, 

Greenwood, South Carolina.—There has been rain during 
the week, to the extent of one inch and forty-eight hun- 
dredths of aninch,oa four days. The thermometer hag 
averaged 50, ranging from 43 to 58. 

Wilson, North Carolina,—The weather has been very bad 
for two months and farmers are very much behind with their 
work. We have had rain on four days during the week, the 
precipitation reaching two inches and ninety-seven hun- 
dredths. The thermometer has ranged from 38 to 62, aver- 
aging 52. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock March 18, 1897, and March 19, 1896, 




















Mch. 18, '97.|Mch. 19, '96. 
Feet. Feet, 
New Orleans .-Above zero of gauge. 14:2 81 
Memphis ......... .-Above zero of gauge. 369 101 
Nashville..... ..-Above zero of gauge. 43°9 29°8 
Shreveport ............. Above zero of gauge. 10°2 12% 
VileksbUrg. 2-06 000+ Above zero of gauge. 42°7 18°6 





Juta Butts, Baaaine, &c.—The market for jute bagging 
has been very dull during the past week and prices ae nom- 
inal at 45gc. for 134 lbs., 5c. for 2 lbs, and 54¢c. for standard 
grades in a j»bbing way. Car-load lots of standard brands 
are quoted at 45gc. for 134 Ibs., 5c. for 2 Ibs. and 54¢e, for 2 
lbs, f. 0, 6. at New York. Jute butts are featureless at 1 1-16c, 
for paper quality, 1°40 +. for mixing ani bagging, all to arrive, 


InpIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 18. 
BOMBAY R®CEIPTS AND SHIPMENTS FOR FOUR YHARS. 


this week. 1. {| __ Receipts. _ 
This | Since 
Total. | Week.| Sept. 1. 









since 
Oonti- 
nent. 












Great 





eccccs 1 
ces. 117 


eeeees 






























































Shipments for the week. Shipments since Sept. 1. 
Great | Oonti- Great 
Britain.| nent. | Total. | Britain, |Oontinent.| Total 
etl suai cotta 5,000] 23,000] 28,000 
panned Bipees( cows 4'000} 23,000| 7,000 
pee suai deal 6,000] 14,000) 20,000 
oe cuamall aeacdal xxamul 14,000| 11,000} 25,000 
All others-- 
Ve ee 1,000} 1,006 7,000} 44,000} 61,000 
at ot ot oe 18,000| 30,000} 48,000 
Total all— 000 
7 a 1,000! 1,000} 28,000] $1,000] 109, 
1895-96. intel Sokciae. catia 36,000 | 64,000! 100,000 
EXPORTS TO EUROPE FROM A: ‘NDIA. 
ani i 1896-97. 1895-96 1894-95. 
toall Rurope| Tris | Since | This | Sin. This | Since 
i week. | Sept.1. | week. | Sept. week. sae 
Bombay .. .... 10,000! 296,000] 11,000} 404,000] 8,000) 120 
Allother ports| 1,000} 109,000| .!....| 100,000 2,000 83,000 
Total 11,000| 407,000] 11,000! 504,000! 10,0001 203,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through 
ments we have made with Messrs. Davies, Benachi & Co., 0 





thermometer 50, highest 67'8 and lowest 34. 
Nashville, Tennessee.- Rain has fallen the past week, the 


Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. 


|32 


eew.w* ss o ZO 


- ee 8 


~ 


1388s!" 


——— 
are the receipts 


—_—_—_ 


tars*) 
(can sone] 
a emeliganel 
gince Sept. 1..-------! 


———— 


rts (pales)— 


Liverpoo] ..--0000| 
Jo Continent! ..-----| 


This statem 
Mch. 17 were 
12,000 bales. 


MANCHESTER MARKET.—Our report received by cable 
states that the market is stealy 
for both yarns and shirtings. The demand for both India 
We give the prices for to-day below and 

jeave those fcr previous weeks of this and last year for 


tonight from Manchester 


and China is poor. 
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and shipments oe the past week and for the 
k of the previous two years, 

corresponding wee | ae Bs 
Fromnaria, Bove, 
March 17. 











week. Sept. 1.|| week. | Sept. 1.| 





6,000 269,000 | 8,000/284,000) 
6,000 257,000, 11,000 249,000 | 


fotal Europe...--.|12,000.526,000  19,000|533,000 10,000! 491,000 


“Keantar is 98 pound 
1Of which to America 

pales; in 1894-95, 34,840 bales. 

ent shows that the receipts for the week ending 


95,000. cantars and the shipments to all Europe 








in 1896-97, 51,433 bales; in 1895-96, 46,785 














8% lbs. Shirt- 
* lings, common 











comparison : 
ie Oop 
Twist, 
fa. a. |e. 

Pb.12/\648 @7 (4 


“1963 @7 |4 
« 26/6316 @7'2 4 
Moh.5/6%4 @73i¢\4 
“ 12/6% @7314\4 
# 19/6546 @7% 16/4 


p 





NNNAAH 





gga ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (March 19) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895-96, are as follows. 









exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during February and since October 1 in each of the 
last three years: 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
FEBRUARY AND FROM OCTOBER 1 TO FEBRUARY 28, 























Ptece Goods—Yardas. February. Oct. 1 to Feb. 29, 

0008 o a. “9° “we 

ipa teaneinad 1807. | 1896. { 1895. | 1806 97. | 1895-08. | 1894-95. 
Hast Indies .............+0+0++ 138,633) 190,644 175,871| 871,078) 827,546] 1,065,589 
Turkey, Egypt and Africa... | 61,806) 50,580) 67,229) 342.864 275,693) 358,838 
China and Japan ++] 48,521) 66,656, 38,649) 234,240) 828,208) 171,731 
Europe (except Turkey)......| 29,559 24,062) 24,195) 124,026) 126,857} 108,402 
South America.............++ $2,628) 48,779) 39,967] 207,581) 304,674] 247,383 
North America ..........s5+0+ 20,636| 29,468) 24,133| 122,929) 144,438) 143,169 
All other countries..... eseee| 32,136 37,220, 28,618) 156,124) 155,026) 143,009 











Total yards.. «-|363,919) 453,009] 400,697 2,059,742 2,162,442/2,233,214 
Total value.. £3,500) £4,479) £3,702 £20,163, £20,957 £20,280 
Yarns—Lbs. 
(0008 omitted.) 

BoMand.. ,.c0- ceccccccccscccces| 2,820) 2,825] 2,770 15,173 14,070} 15,218 
Germany. .......-eeces0s sovees| 3,288) 4,447] 3,126 17,856) 19,928 18,517 
Oth. Europe (except Turkey) 3,169) 8,403! 4,242 18,319, 20,932) 22,533 
Hast Indles..... .ccecescccecens 2,736) 4.219) 4,113 7,462; 17,973) 21,752 
China and Japan............+. 2,493) 2,737) 7,362 9,920, 14,005 77 
Turkey and DPB. ccccccccoes 2,318) 1,544! 2,176) 11,159) 7,63 11,448 
All other countries............ 1,268} 1482 1,259 Tv} 6,649) 7, 





Total Ibs...... .seeee| 18,118) 19,247| 20,038] 97,668} 101,095] 107,222 
Total value..............0+ £720 £7r4) £608] £4,022! + £4:049] |. £3:927 


EXCHANGES.—The following exchanges have been made 


during the week: 


*31 pd. to exch. 100 Dec. for Aug. 
‘02 pd. to exch. 100 Uct. for Nov. 

‘07 pd. to exch. 1,300 Dec. for Sep. 
*35 pd. to exch. 700 Nov. for Aug. 


















‘0? pd. to exch. 300 May for July, 
‘25 pd. to exch. 500 Dec. for May. 
‘10 pd. to exch. 200 May for Aug. 
‘13 pd. to exch. 400 Apr. for July. 
*25 pd. to exch. 500 Sept. for Aug. | ‘25 pd. to exch. 400 Dec. for _ 
‘05 pd. to exch. 200 Oct. for Dec. | ‘04 pd. to exch. 200 June for July. 
‘08 pd. to exch. 100 Dec. for Sept. | ‘05 pd. to exch. 200 June for Aug. 
‘Ol pd. to exch. 200 July for Aug. | ‘O08 pd. to exch, 200 Apr. for June. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for January and for the seven months ended 
Jan. 31, 1897, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 
presente d: 











quantities of Spenmfastuess of Cot- Month ending Jan. 31.) 7 mos. ending Jan, 31, 
ton (colored and uncolored) | - 
exported to— 1896. 1896-97. 1895-96. 


| 1897. 
360,536) 7,605,638) 3,799,793 

















Receipts to March 19. 








week. |Bept. 1.| week. | Sept. 1. 1897. | 1886. 





765| 73,065,15,049 


765| 88,180.23,281|13,711 





The exports for the week ending this evening reach a 
total of 683 bales, of which 623 bales were tc Great Britain, 
60 to France and —- to Reval, and the amount forwarded to 
Northern mills has been 524 bales. 
for the week and since September 1 in 1896-97 and 1895-96. 


Below are the exports 





|Weex Ending Mch.19 


Since Sept. 1,1896. |North’n Mili: 





from— Great | Fr’nce 
Brit’n.| de. 


Tetal.....| 623) 6 
Total aaa etal” 4 





























45,774, 524.32,4 
39,411) 939 35,443 

















Quotations March 19 at Savannah, for Floridas, common, 
8.; medium fine, 10c.; choice, 13 

Charleston, Carolinas, medium fine, 17@1714c.; fine, 18c.; 
fully fine, 19@20c.; extra fine, 25@30c. 


EXPORTS OF CoTTON Goops FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Grest 
Britain for the month of February and since October 1 in 
ed by us from the British Board 


1896-97 and 1895-96, as com 
noticed that we have reduced 


of Trade returns, 
the movement all to pounds. 





Yarn& Thread. 
0s omitted. ———, ) 
189€-97| 1805-96 1896-97 
Lbs. | Lbs. 
Ostoder. ... 23,469; 24,878, 419,049 
November... 21,514) 28,764, 397,483 


December ...| 22,208 


January ..... 21,181 22,696 447,452, 437,480, 85,229| 83,282! 
February... 19,959 21,421 


——__ 





1895-96 | 1896-97 | 1895-96) 1896-97 
Lbs. | Lbs. Lba. 

















363,919. 453,009 69,318) 86,238 
Stockings and socks..............ce-ce sceeeee japanese eee 


Bandry articles ................ 


Total exports of cotton manufactures 





HOO e ene e nena nee ee wen eeseeeenes 





uate foregoing shows that there has been exported from the 

: ted Kingdom during the five months 511,787,000 lbs. 
of manufactured cotton, against 538,130,000 lbs. last year, or 
4 ccorease of 26,343,000 lbs. 


er matter of interest is the destination of thece 


















Onited Kingdom -yards 629,567 
sermany ...... . he anal 282.409 255,046 343,¥66| 1,821,772 
France......... = 6,000 2,000 148,660 111,956 
Jther countriesin Europe.... “ | $5,445 484,824 $27,807, 882,310 
Sritish North America....... ** 3,480,667} 1,431,378) 23,256,621] 5,423,756 

OXICO.... --s0ee pnacedssusevos a 372,528 420,933) 2,010,035} 3,639,681 
Sentral American Stat 

British Honduras - 643,52: | 949,123! 6,806,215) 7,822,626 

lnevesesesee an 5,588) 13,060 159 893 33,128 

Puerto Rico... " 6,800 15,724 61,002 271,720 
3anto Domingo. » eal 191,436 140,413} 1,298,196) 1,318,407 
Other West indies........... . “ | 1,379,838} 1,087,837} 8,158,406) 9,117,564 
Argentine Republic........ me TE 130, 162) 241,467! 2,721,176) 2,151,050 

POBLL. vcoccce.ccccccecces-coccce ee 541,840 731,003) 6,031,360) 8,206.476 
United States of Colombia... “ | 649057 990,74) 4,165,162] 4'308.904 
OthercountriesinS.America “ | 2,4%2,674) 3,288,000) 15,751,903) 18,176,603 

MB ccccceocces -cvecccecccecs . “ | 17,414,368) 7,413,600) 75,045,044) 31,742,019 

Brit. Posses’nsin Australasia “ 55,520 121,376 451,470 555,921 
British Hast Indies.......... = 337,655 780,iv5| 2,088,369) 1,806,996 
Other countries in Asia and 

Oceanica.........++ eecceccces Sm 2,408,424 114,995) 19,829,737| 2,991,636 

frica.......... “3 ¥76,809 923,534) 6,877,x34) 6,725,752 
ther countries..... ... 7 19,516 417,385 19,616; 4,575,904 









Total yards of above..... | 32,110,012 20,738,519) 182,617,719) 115,174,064 


Total values of above.......... | $1,792,259| $1,175,807|$10,585,154| $6,684,002 

























Value per yard........-.... eesceess $ 0558 $°0568 $ 0579 $:0580 
Values of other Manufactures of 
‘otton expo to— | 4 
United Kingdom.......  sssssesesees! $37,040 $31,087} $238,606) $200,691 
Germany....... hedsdcevesesoneces wosesl 13,603 10,541 81,501 126,371 
France.......... «+» pocadessece becaacl 22 zees a Ht 
Other countries in Europe...... | 4,589) 2,225 31," i 
Sritish North America........ 153512] 1286s} 690/910! 1,059,501 
Mexico agedescicee cer cccccere ‘ih ee 27,922 22,843 213,480 192,731 
Jentral American States rit 
HOMGUras........eeeeeceeeeeese . 24,520 §,248 145,039 110,654 
ba.... 2,319 2,219 33,033 25,627 
Puerto Rico 218 417) 3,130 3.778 
to Domi 137 } 17,400 2,37 
Other West Ind 6,008 6,656) 63.160 51,670 
Argentine Republic. 3,378 6,017 44,664 26,258 
razil.... ... sanenee ence. 04 5,581 4. 44,114 47,421 
United States of Colomb 8,863 3.66% 32,557 17.484 
ther countries in 80. Ameri 3.048 5,812 32.074 33.026 
1) 7.354 53,419 


ima........-+ Hoses, 0 coassbeves ‘ 482 ; 
British Australasia............. eoses 21,932 8,572) 99,415 67,497 
British Hast indies. nell eon 750 975 
n 


the: 
| Tl —ssongsena 017 17,659} 232,868 159,084 
lacs ‘ 3,090 402) 34,861 82,23 
Yther countri q 445 7,060 8,329 








Total val h ufac 
tures eee Pom $338,594 $269,241) $2,050,749) $2,266,903 
Aggregate value ofall cotton goods! $2,123,353) $1,447,638|$12,635,933' $3,951,505 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
118,822 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Fivarede y 

ales, 

New Yor«--To Liverpool, per steamers Aurania, 1,773 upland 
and 200 Sea [siand.... Nomadic, 1,635 yess coccenceeenee™ BOOED 
To Aull, per steamer Douro, 50.....6 -..--.- - 50 

To Havre, per steamer La Bretagne, 382 upland and 60 Sea 
Island............ acone ° 6on+qeccene 4412 



























To Bremen, per steamer Havei, 622 ..... w 622 
To Antwerp, per steamer Kensington, 950.... 950 
To Barcelona, per steamer Pocahontas, 2,100. 2,100 
To Santander, per steamer Drot, 200.... 200 
To Malaga, per steamer California, 100 100 
To Genoa, per steamers California, 1,028 1,153 
To Naples, per steamers California, 400 1,000 
To Venice, per steamer Pocahontas, 50. 50 
To Leghorn, per steamer California, 5 ee $ bf 


To Japan, per steamer Glengyle, 500.... -.000 wae ---000 one 
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New ORLEANS—To Liverpool, per steamers Louisianian, 1,723 


Boston—To Liverpool, per steamers Catalonia, 210 upland and 


Victorian, 1,636 upland and 150 Sea Island........... ace S106 

To Yarmouth, per steamer Boston, 54................ 0. .-0. 54 
BaLTImorRE—To L ———_ per steamers Rossmore, 504..... 

Ulatermore, 1,660 upland and 100 Sea Island........... ee. 2,264 

To Bremen, per steamer Roland, 1,417. oniehindeeceenupe \- ane 

PHILADELPH1IA—To Liverpool, per steamer Rhynland, 313...... 313 

Datel ..casus-casccesecce-cccse e0ccnssceccnasccecccascpuescaecces 118 823 


Total bates, | 






500 fea Island.....Cestrian, 2,087....."achem, 578. ... 


The prices of futures at Liverpool for each day arg 
































A ve 
--2-OFion, 4,042... Pedro, 2,600....0..-..-+00« seein . 8,365 | Selow. Prices are on the basis of Uplands, Low , 
To Havre, per steamers Bentala, 5,396 . Conaris 8, 7,410.. 12,836 | Clause, unless otherwise stated. . 
remen, per steamers aba, 5,500..... ontezuma, The prices are given in pence and 64th. Thus: 
ene eearen ladin cctedadeatibapeddiint enssee- ------+ 17,673 | 3 §3-64d., and 4 01 means 4 1-64d. 3 63 means 
To Hamburg, per steamers Resolution, 1,128....Rhaetia, 4008 
, Serr. eee eee oe ewes += scerrcecrcacscossecs e-- seeeee- » (ae 
To Antwerp. per steamers Cayo Blanco, 5,10)....Turkish | Satur.| Mon, | Tues, | Wed. | Thurs, 
| a Tienda satin &ale e-eee 6,750 | March 13 to} ———. ~ 
To Copenhagen, per steamer Louisiana, 1,170 . 1,170 March 19. |12%9} 1 [|1:45| 4 (1:45) 4 (1:45 4 /1:45; ¢« laa 
To Genoa, per steamer Persian Prince, 4,3C0.... 4,800 |P.M. P. M.|P.M./P.M.|P,M. P.M.'P, M.'P.M. P.M./P. Me. |p yg : 
GALVEsTon—‘o Liverpool, per steamers Alava, 2,899 ———— OO ee Pa, 
Sh ctae. sdqedbesdeedgsscansses” acne 9 Aine wnaibadet -. 7,008 | d. d. | d. | da. d. |) dd. i d.idjaig 
To Manchester, per steamer Honiton, 3,191.............-.... 3,191 | March...... '8 58'3 58/3 57/3 59/3 60 3 60/3 57 3 58/3 60 3 59\3 Bolas 
To Havre, per steamer Rotherfield, 8,238 ............. - «e-- 8,233 | Moh.-A .|3 57/3 58/3 57/3 59 3 60'3 60/3 57:3 58:3 60/3 59/3 59 36 
To Bremen, per steamer Glenticld, 2,379..................-- 2,379 | April-May ../3 57/3 58/3 58/3 59 3 60 3 60'3 57:3 58 3 60/3 59/3 soso 
MOBILE - To Liverpool, per steamer Montgomery, 5,634......... 5,634 ay-June .. 3 57/3 58/3 58/3 59/3 60 3 60/3 57 3 58/3 60/3 59/3 59 3e, 
SaVANNAH—TO Broinen, per steamer Holyrood, 4850....... . 4,850 | June-July../3 57,3 58/3 53/3 59/3 60 3 61/3 57 3 58/3 60/3 59/3 59 360 
To Hamburg, per steamers Andreshaig, 5,308 .... Holyrood, July.-Aug ..|/3 57 3 58/3 58/3 59/3 60 3 61/3 57/3 59 3 60/3 59/3 59/3 60 
Lbandiiba shtasashaahie: dsuabele ines sdidedscissmasticebonts 5,808 | Aug.-Sept.. 3 56/3 56/3 56/3 57 3 58 3 58:3 55 3 56 3 58/3 57 3 57/358 
To Reval, per steamer Leconfi:ld, 3,950 upland and 300 S8ept.-Oct...|3 503 51/3 50/3 52/3 52 3 53/3 50 3 50/3 52:3 51/3 5) 351 
TD MN ccnens cance ces seetcestece censceescocecsancemseenann S500 Lie .-Nov...|3 46/3 47/3 46/3 47|3 48 3 48:3 45:3 463 47/3 47/3 46/3 47 
To Genoa, = steamer Marie, 1,550............--.+-----ee0ee 1,550 | Nov.-Dec.../3 44/3 45/3 44/3 46,3 47/3 46/3 44/3 44/3 45/3 45/3 45/9 45 
NOBFOLK—To London, per steamer Merrimac (additiona'), 100. 100 | Dec.-Jan... 8 45/3 45/3 44/3 46/3 46.3 46/3 44.3 44:3 46/3 45/3 45 345 
NEWPORT News—To Liverpool, per steamer Shenandoah, 101. 101 | Jan.-Feb...| ..../ ae satel Gianll dena” nsdaltociel aiiiiea core i 
atte 





BREADSTUFFS. 
FRIDAY, March 19, 1897, 


There have been few changes in the market for wheat 
flour, Early in the week sales of the extreme low grades 
were made forexport, Exclusive of these sales, however, 


GALVESTON—To Liverpool—March 17—Steamer Explorer, 4,211. 
To Havre—March .17—Steamer Hardwick Hall, 10,400. 
To Bremen— March 13—Steamer Europa, 6,150. 


To Hamburg—March 17- Steamer Castleventry, 1,967....M arch 16 


— Steamer Phoebe, 888. 
NEW OBLEANS—‘O Liverpool—March 12—Steamer Barbabian, 3,486. 
To Manchester—March 17—S8teamer Treasury, 4,576. 
To Belfast—March 13—Steamer Ramore Head, 1,039. 
To Havre—March 16—Steamer Euskaro, 6,294. 
To Bremen—March 12—Steamer Wilderspool, 6,100. 
To Rotterdam—March 12—Steamer Cumeria, 332. 
To Copen hagen— March 16—Steamer Rauma, 2,650. 
To Barcelona— March 16—Steamer Martin Saenz. 2,15° 


15°. 
To Genoa— March 13—Steamer Guiseppe Corvsjs, 2,789....March 


16—Steamer Martin Saenz, 2,646. 
MOBILE—To Liverpool—March 15—Steamer Bede, 1,609. 
BRONSWICK—To Bromen—March 16—Steamer 8t. Regulus, 6,100. 
NorRFOLK—10 Hamburg—March 17—Steamer Stanley ali, 846 


#08T0"—To Livery 001—March 12—Steamer Sylvania, 224 upland and 
Sea Island... March 13—Steamer Roman, 739....March 16— 


Steamer Michigan, 785. 
To Hull—March 13 -Steamer Lepanto, 784. 
To Yarmouth—March 1¢—Steamer Boston, 47. 
BaLTIMORE— To Bremen—March 16—S8teamer Bonn, 1,650 
PHILADELPHIA—To Liverpool—March 16—Steamer [ndiana, 184. 


Cotton freights at New York the past week have been 


























as follows. 
| gatur. | Mon. | Tues. | Wednes.| Thurs, | Frs 
Liverpool,asked.d.| 17%{ | 1729 | 17% | 17%gt | 17%t | 17291 
ee: eee oslie ae wale sein , 
Mavre............¢. 30t 30t 30t 301 30t 30t 
i -ananceahauih Gl «ee i: | eeme SS enn 
Bremen.......... a.| 251 | 251 | 351 | S51 | 2s | 251 
WO cecscnecoll com | oo vem | we | co 2 
Sawburg........d., 251 251 251 25t | 251 251 
pCR ia ree | iS perete pee 
Amsterdam......c., 30+ 301 301 | 30+ | 30t 30) 
Beval, v. Hamb..d.| Biss | Bog | Mies | R198 %g | Big 
Do v.Hull...d. 316 316 516 316 | 346 516 
Barcelona........ “ eon oe! oe aia 
Genoa ...........4./31 491532) 31) 31! 311 | 30 30t 
Trieste........... da. Sig 316 316 3ig | = 37t 37t 
Antwerp.........d.| % %e4 %e4 %4 | %e4 a4 
Ghent,v.Antw’p.d.| l1¢4 1lg4 llgg 1lg4 11g, llgg 
| Cents net per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 


statement of the week’s sales, stocks. &c., at that port. 
Feb. 26. | Meh. 5. | Mch.12 | Mch. 19 














_— 3 57 5 
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boese ce 1 
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The tone of the Liverpool market for spots and futures eac h 
day of the week ending March 19 and the daily closing prices 
of spot cotton. have been as follows. 


Spot. | Saturday] Monday. | Tuesday.| Wed?day.|Thursd’y.| Friday, 




















Fair Fair 
x we 9 Firmer. | business | Firmer. | business mitted Quiet. 
- ° doing. doing. | 


Mid.Upl’ds.| 33lgo 331,9 4 33139 1 4 


Bales .......| 7,000 | 10,000 8,000 | 12,000 | 12,000 8,000 
Spec. &exp. 500 1,000 500 1,000 500 1,000 


Futures. 





























Market, Steady at/Steady at Quiet at [Steady at Steady at 
az 1-64 @ 2-64| 1-64 de- Steady. |1-64 @2-64 jally ially 
1:45 P. M.$ | advance.| cline. % ("Gecline | 1-64 adv. | 1-64 dec. 
Market, §/ Firm. | Firm. |Culet Dut! steaay. | Quiet. | Steady. 





business has continued slow. Demand has been limited to g 
few hand-to-mouth orders from the local trade, but as sup. 
plies have been small there has been no p-essure to sell, and 
prices have held steady. There has been a steady market for 
city mills but only a limited number of sales have been 
made. Rye flour has had very little call and prices have been 
lowered 10c. per bbl. Corn meal has had a better sale and 
prices have advanced 5c. per bbl. 

There has been only a limited amount of activity to the 
trading in the market for wheat futures but prices have 
shown an upward tendency, closing at an advance of 1%@ 
214c. for the week. the —— feature has been less favur- 
able crop accounts from the West. Saturday the market 
opened easier in response to foreign advices. Toward the 
close, however, reports of damage to the growing crop in the 
winter-wheat belt stimulatei buying and prices advanced, 
closnig 14@5gc. higher for the day. Monday there was a fur- 
ther gain of *g@l11gc. in prices, on continued buying for in- 
vestment account induced by further reports of crop damage 
in the winter-wheat belt. During early Change on Tuesday 
the market was weaker under realizing sales by longs 
and in response to easier foreign advices. Subsequently, 
however, on the renewal of crop damage reports from the 
Southwest, accompanied by buying orders, the market rallied 
and most of the early loss was recovered. Wednesday the 
market opened stronger and advanced on foreign advices and 
the reported crop damage. Toward the close, however, real- 
izing sales caused a reaction and nearly all the improvement 
was lost. Thursday there was an easier market at the open- 
ing but later in the day there was an advance on the crop 
news. To-day the market advanced '4@*(c. on moderate 
buying, stimulated by stronger foreign aavices and the recent 
unfavorable crop advices. In the spot market only a limited 
business was transacted during the week, but at the close 
exporters were fair buyers, taking 250,000 bushels Nos, 1 and 
2 hard Manitoba, The terms were kept private. No. 1 North- 
ern Duluth was quoted at 857%%c. f. o. b. afloat; No. 2 red win- 
ter at 84%{c. f. 0. b. afloat, and choice do. at 94%. f. 0, b. 
afloat. 

DAILY CLOSING PRICES OF NO, 2 RED WINTER WHBAT. 

Sat. Mon. Tues. Wed. Thurs Pri, 
March delivery..........0. $0O% 81% 81% 80% 81 81% 
May delivery....c.0c---.0. 79% 7973 7953 80 80% 80% 
up aaIver cccccce. 77% «73% Tee 7% ee io” 
Sohouber delivery....c. 74% 757% 755 76% 76 76% 
There has been increased activity to the speculation in the 
market for Indian corn futures. There has been a demand 
from shorts to cover contracts and there has been some buy- 
ing for investment account, stimulated by a decreasing 
movement of the crop at the West. The upward turn to 
wheat values has also had a strengthening effect. To-day 
the market was quiet, but prices advanced slightly on the 
falling off in the crop movement and in sympathy with the 
improvement in wheat. In the spot market business has 
quiet. Both shippers and the local trade have been slow 
buyers, but prices have advanced. The sales to-day included 
old No. 2 mixed at 393{c. delivered and 315g0. f. o. b. afloat; 
No. 2 yellow at 301c. in elevator and No. 3 mixed at 25}¢¢. 
in elevator. 
DAILY OLOSING PRIOBS OF NO. 3 MIXED yg a 

4 ion. Tues. Wed. . . 
a | 20's *30%9 20% 29% 29% Sie 
0 30 





May delivery... te 3 297%, 30% 30% 
Tuly delivers... te. 31% 3153 «381% «631% pI BA 


September delivery.....0. .... aeen . 
Oats for future delivery have been quiet, but prices have 
made fractional advances in sympatny with the stronger 
markets for other grains. To-day the market was dall s 
there was a slight improvement in prices in sympathy wit 
the advance in corn. ere hag been a fair amount of = 
ness transacted in the spot market, as both shippers and the 
home trade have been buying. The sales for export for the 
week amounted to about 200,000 bushels. The sales to day 
included No. 2 mixed at 22c. in elevator and No. 2 white a 





24c, in elevator. 





mpese ZeseEuee 3 


G\iw |ESae sek 


OG@c @ arrrecoe 





Fri, 


Oo 
ro 


VAR=ISSSSoeS 
CO 60 60 Go Ge a Be Go bo GD ~~ 
eesersseszes"|i 


ki 


so ££ 


— Se 











MarcH 20, 187.) 


THE CHRONICLE. 





O17 








DAILY CLOSING PRIOBS OF NO. Z MIXED OATS 





Bat Mon Tues Wed Thurs Fr 
poy Gelivery.cnee-----00 21% 21% 21% 21% B14 21% 
deliverv.------ ee eke 
"as feeding grades of barley have bean in d»mind for ex- 


ort at firmer prices. Rye has been quiet bat steady. 
, The following are closing quotations : 


FLOUR. 
e 1.82008 275) Patent, winter....... $460@ 490 
Hine -aee snes B ae 3 20@ 300 | City mills extras..... 470” 480 
* 270@ 325 | Rye flour, superfine.. 225@ 275 

. 325@ 360' Buckwheat flour... -.-..@ .... 


Western, &6........ 17008 185 
415@ 440) Brandywine........ 19 
sells at prices below those for barrels.) 








pate ono bush 
°c. e. rn, per bush— C. C. 
vg, per bush... 82 @ 91 West’n mixed..... 28 @ 32% 
or einer No. 2.. 82%@ 947%) No. 2 mixed....... 29%@ 3158 
Red winter........ S81 @ 95 | Western yellow... 2843@ 3219 
Northern, No.1... 8578@ 86 Western White.... 28's@ 32% 
Oate—Mixed, per bu. 20 @ 24 | Rye— 
21 @ 30 estern, perbush. 38 @ 42 


jeoasceesssseee 


White: 

Ho. 2 mixed....... State and Jersey.. 38 @ 42 
HO. SWRIO.--nceee 94 O25 | BE ee, B88 38% 
ExporTs OF BREADSTUFFS, PROVISIONS, COTTON AND 

PerROLEUM.—The exports of these articles during the month 
of February, and the eigh: months, for the past three years 


have been as follows: 












































Beets 1896-97. 1895-96, | 1894-95. 
from U. 8. | February.|8 Months.) February. \8 Months | February. [8 Months. 
—aatiattinte can aaa Veamea = — aw — 
Wheat.bush. 3,770,851) 64,368,724 4,980,233) 43,375,152| 4,609,926) 52,887,505 
flour...bbis.| 973,882) 10,859,907 | 1,472,035! 10,954,123] 947,793] 10,154,379 
Wheat....bu. 8,150,845'113,233,80°| 11,404,30¢| 89,968,705) 8,835,995) 98,532,211 
Corn...bush.| 22,044,631|103,353,137| 12,747,927 67,347,661) 2,501,466| 11,567,894 
} | |——as  <me see 
Tot, bush..| 30,195,623) 221,591,492) 24,362,317/157,316,3d6) 11,337,462/110,150,105 
j | 
Values. = = RJ a SS ee 
qb'té flour.| 7,317,145) 83,441,830) 8,052,246) 64,656,440) 5,663,201) 64,120,472 
meal.| 6,572,211| 33,922,464) 4,544,111) 26,468,329] 1,293.237) 6,462,879 
Corn& | 
Diigers.cs 290,151) 2,258,907 17,910} 24,079) 19| 5,672 
Oste&meal.| 551,117| 6,576,950) 211,779] 1,409,206 €5,017| 408,644 
Barley.......| 976,030] 5,751,832) 127,823/ 1,¢45.995| 20,016) 614,778 
Br’dstuffs.... 15,00@,857 | 136,951,769 | 13,553.84") 94,224,249] 7,041,780) 71,409,945 
Provisions *.| 12,403,811/106,778,14~) 12,196,956 )107,21i,134) 13.505,163]110," 62,187 
Cotton. .....| 17,100,73%| 196,668,701] 22,388,509) 144,324,095) 13,258,817/157,974,618 
Petrol'm,£e.| 4,561,118) 41,784,365) 3,075,059) 41,204,506) os 28,518,156 
Tot. value.| 49,167.354|472,183,00 | 52.114.373|386,963,984) 39,968,116/369,665,831 











* (acluding cattle and nogsin all Munths and vears. 

Nots.—Allthe above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, and cover about 98 per cent 
of the totalexports of Dreadstufts and oil, 99 per cent of provisions 
and asarly 100 per csntof cotton. 

@ Fer ether tables asually given here see page 552. 


THE DRY GOODS TRADE. 
New YorE, Fripay, P, M., March19, 1897. 


The publication of the tariff bill has not appreciably affected 
the market in any direction. Even the course of the woolen 
goods division, the most sensitive to tariff legislation, has not 
been changed to any extent, and in the foreign goods division 
there has been no noticeable augmentation of demand. Ia 
the primary market for cotton goods business has pursued its 
even tenor. The day-to-day demand has been steady from 
the home trade, but always kept within moderate bounds, 
and with very rare exceptions has been met as readily as be- 
fore. The exceptions have been in prints, in which an occa- 
sional hardening tendency is manifest. For some time.past 
the export demand for staple cottons has been decidedly 
slow, but orders are now making their appearance, and one 
or two good siz-d transactions indicate a reviving interest on 
the part of exporters. Business with local jobbers has been 
very fair for the time of year, but is of course gradually 
falling off. From out-of-town centres good reports still come 
to hand of the distribution of spring merchandise. The ma- 
jority of the Fall River mills have been closed all week but 

ere has been no improvement in the cloth market. Tne 
extra four days’ shut-down by these mills will be counted into 





















their contribution to the curtailment policy. 

DowEsTIC CoTTON Goops—The exports of cotton goods 
from this port for the week ending March 15 were 1,666 
packages, valued at $92,731, their destination being to tre 
points specified in the tables below: 

New Yorx to Marcu 15,| 299” | ee... ae 

Week. |Since Jan.1.|| Week. | Since Jan, 1. 

938 ! 122 48 

615 | 51 .07 
19,696 ! fie 16,790 

663 ios 2,292 

4,349 || |... 3,171 

9 2,015 || 327 3,259 
366 3,8¢9 | 246 2,915 
65 547 || s7 58 
ut) tgs | ot] bt 

6 4, i 5 

Otner Countries............ 82 1,200) 21 716 

TOtAl.....-eececeeeeennee| 1,666| 49,510 | 1,740| 43,957 

China, via Vancouver’... | ”.... 8,780 || anew 7,317 

otal.............--..---.) 1,666) 57,260 || 1,740) 51,274 











“From New England mill pointe direct. 





The value of the New York exports for the year to date hag 
been $2,012,159 in 1897 against $2,043,565 in 1895, 

Home buyers of brown sheetings and drills have not oper- 
ated any more freely than before. Actual orders are moderate 
and there is little bidding for quantities for forward deliveries. 
Prices are easy but without quotable change. Some fair sales 
of drills for export are reported. Brown ducks and Osna- 
burgs slow. Business in bleached cottons has been steady 
but still moderate ia the aggregate. Sellers fill orders readily 
as a rule at previous prices, but an exceptional advance of 
\¢c. has been quoted in Hill 4-4 bleached. Kid-finished cam- 
brics duli at previous prices. Wide sheetings inactive. Cot- 
ton flannels and blankets show quiet sales for new season. 
Denims are still quite easy to buy, but the demand drags. 
Ticks have been very irregular, with breaks in the prices of 
some leading makes. Other coarse, colored cottons without 
teature. Fancy calicoes and printed specialties in steady 
demand. In regular prints the only feature is an advance of 
lfc. in American indigo blues, Trouville greys and Peabody 
mourning prints. The gingham market is without material 
change. cint cloth extras have been inactive all week at 
2 9-16c., a moderate business being reported in odd goods, 

1897. 1896. 1895. 1894. 

Stock of Print Oloths— Mar.13 Mar.14. Mar.16. Mar. 17. 

At Providence, 64 squares. ¢ 202, tess 192,000 


At Fall River, 64 squares.. > ° ’ 322,000 
At Fall River, odd sizes.... ) ¢ 459,000 104,000 78,000 
Total stock (pieces).... 1,278,900 265,000 592,000 





* By agreement among the cloth brokers no detailed statement of 
the print cloth market is made puoplic. 

Woo.Len Goops.—The demand for men’s-wear woolen and 
worsted fabrics has been fair, but not as large as some sellers 
expected to follow the publication of the details of the tariff 
bill. Chief attention has again been given to the better 
grades in both woolen and worsted trouserings and suitings. 
The progress in these is decidedly satisfactory to sellers and 
compares favorably with recent seasons. In grades batween 
60c, and $1 00 there has been a light demand only, but some 
new cheap lines under 60c. have done fairly well in fancies. 
Plain goods are quiet. la overcoatings there has been an oc- 
casional advance of 10 per cent in plain-faced goods. The 
cloaking business for fall is developiog, but still moderate. 
Dress goods are ia improved demand for the new season in a 
generally firm‘ market. Fiannels in moderate request, 
Blankets quiet. 

Foriegn Dry Goops.—Importers have been busily occupied 
in taking goods out of bond, but have not been able to report 
any improvement in business this week. S zasonable lines are 
fairly well situated in first hands, Fall business has been 
quiet in all directions, 

Importations and Warehouse Withdrawals of Dry Goods, 


Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending March 18, 1897, and since 
January 1, 1897, and for the corresponding periods of last 
year are as follows: 
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Brate anv City Department. 


1897; interest is payable semi-annually on the 15: 
February and August at the City Treasurer's Office are 





TERMS OF SUBSCRIPTION. 


Tue INvesToRs’ SupPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
OoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue State AND City SupPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

THe Street Raitway SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

Tue QuoraTIon SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuRonIcLE with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars ia Europe, which in both 
cases includes postage. 


Terms of Advertising—({Per ineh space.) 


One time. ...... -ss+-+-----. $350] Three Months (13 times)..$25 00 
One Month (4 times).. 11 00} Six months (26 times).. 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times). 58 00 


The above terms for one month and upwards are for standing cards. 





Oklahoma Territory.—Attempt to Make Gold Contracts 
IWegal Not Suec-ssful.—On February 24, 1897, a bill pro- 
viding that all contracts payable in gold shall be non- 
collectible and void passed bo'h branches of the Okla- 
homa Territorial Legislature. The bill failed to meet with 
the approval of the Governor and was returned by him to the 
Legislature with the following letter : 

** Section 6 of the Organic act prescribes ‘that the legisla- 
tive power of the Territory shall extend to all rightful sub- 
jects of legislation not inconsistent with the Constitution and 
aws of the United States.’ If the subject matter of this bill 
were within the grant of power given to _ the 
Legislative Assembly there might be some excuse for 
its enactment, but as I understand the question 
the exclusive power over the subject is vested by the Federal 
Constitution in the Congress of the United States, and that no 
State or Territory can enact a valid law prohibiting a citizen 
from entering into a contract and specifying therein the kind 
of money recognized by the Government in which his debt 
shall be paid. 

“At the October, 1895, term of the Supreme Court of the 
United States, Mr. Justice Field, in passing upon this ques- 
tion, uses the following language: ‘In my judgment no 
transaction of commerce or business, or obligation for the 
payment of money that is not immoral in its character, and 
which is not, in its manifest purpose, detrimental to the peace, 

ood order and general interest of society, can be declared or 
held to be invalid because enforced or made payable in gold 
coin or currency when that is established or recognized by 
the Government. And any acts by State authority impairing 
or lessening the validity or negotiability of obligations thus 
made payable 1n gold coin are violations of the laws and Con- 
stitution of the United States.’ This same doctrine had pre- 
viously been announced by the same high authority in sev- 
eral decisions prior to the above. . 

“Tt seems evident from theauthorities that the bill in ques- 
tion would and could not become a valid law, for the reason 
that the Legislative Assembly does not possess the power to 
legislate upon the subject. 

“The only effect of such an enactment would,be to frighten 
timid capital and to injure the credit of the Territory abroad 
without producing any benefit at home. 

‘*Believing that no possible good could come from this bill 
and that much evil might result from it, I return the same 
without my approval.” 

aa 
Bond Proposals and Negotiations.—We have re 
ceived through the week the following notices of bonds 


recently negotiated and bonds offered and to be offered for 
sale. 


Alabama.—Bonds Authorized.—The General Assembly of 
this State has authorized the Governor to issue bonds to re- 
fund the present indeotedness of the State. The securities 
will bear such rate of interest as may be agreed upon and 
will mature in not more than fifty years from date of issue. 
The bonded debt of the State at the present time amounts to 
about $9,000,000, bearing interest at an average rate of 414 
per cent. 

Anniston, Ala.—Bond News —A suit brought by the Safe 
Deposit & Trust Company of Baltimore, Md., against the city 
of Anniston, on account of the city’s default in the payment 
of its bonds has resulted in a verdict in favor of the com- 
pany. 

Bay City Union School District, Mich.—Bond Sale.— 
The Finance Committee on March 11, 1897, awarded the $10,- 


principal will mature at the rate of $5,000 each year 
ning with Feb. 15, 1899. The bonds are of the denominatin 
of $5,030, and are part of an authorized issue of $15,000, = 


Bedford City, Va.—Bond Issue.—This city has ; 
issue $45,000 of funding bonds, The securiti 28 wil aed to 
terest at the rate of 6 per cent, and the principal will ean 
in thirty-four years from date of issue, subject to call after 
ten years, . 


Berkley, Va.—Bond Offering.—Proposals will i 
until 12 o’clock noon April 15, 1897, by John Wrireoeived 
Chairman of the Finance Committee, for the purchase of 
$25,000 of 5 per cent improvement bonds of this town, The 
securities will be dated July 1. 1897, interest will be payable 
semi-annually, and the principal will mature in thirty years 
from date of issue. The bonds will be of the denomination 
of $1,000. Each proposal must be accompanied by a certi. 
fied check for 5 per cent of the amount bid for, 


Brockton, Mass.—Bonds Proposed.—This city proposes 
borrow $55,000, $30,000 of which will be used Yor pectin 
purposes and $25,000 for the extension of the water-works, 


Cincinnati (Obio) School District.—Bond Offering.—Pro. 
posals will be received until 12 o'clock noon, April 12, 1897 
by the Board of Education, care of George R, Griffiths 
Clerk, for the purchase of $75,000 of 4 per cent school bonds 
The securities will be dated Sept. 1, 1896; interest will be pay- 
able semi-annually at the American Exchange National Bank 
of New York City, and the principal will mature Sept. 1, 
1936, subject to call after Sept. 1, 1906. The denomination 
of the bonds wiil be $500. Each bid must be accompanied 
by a certified check for 5 per cent of the amount bid, 


Cleveland, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, April 12, 1897, by H. L, Rossiter, 
City Auditor, for the purchase of $45,000 of 4 per cent bridge- 
repair bonds dated October 1, 1896; interest will be payable 
semi-annually on the first days of April and October, and the 
principal will mature October 1, 1906, both principal and in- 
terest being pavable at the American Exchange National 
Bank of New York City. The bonds are of the denomina- 
tion of $1,000 each. 

No b.d for less than par and accrued interest will be con 
sidered, and each proposal must be accompanied by a certi- 
fied check for 5 per cent of the amount bid for. 

The city’s total indebtedness, including this issue, amounts 
to $10,398,026; water debt (included in total debt), $2,091,977; 
sinking funds, $1,823,500; net debt, $6,482,549. The tax val- 
uation is $134,562,905; real valuation is estimated at about 
$500,000,000. The population is estimated at- 375,000, 


Colbert County, Ala.—Bonds Authorized.—A special dis- 
patch to the New Orleans ‘‘Times-Democrat” states that the 
citizens of Colbert County have voted in favor of a proposi- 
tion to issue $100,000 of road improvement bonds. 


Columbus, Ga.— Bonds Proposed.—It is reported that the 
City of Columbus will petition the Legislature for authority 
to issue sewer and water-works bonds to the amount of 
$50,000. 


Coraopolis, Pa.—Bond Offering.—Proposals will be received 
until 6 o’clock P.M., March 27, 1897, by Sanford H. Ferree, 
Chairman of the Finance Committee, for the purchase of 
$16,000 of 41¢ per cent bonds of this borough. The securi- 
ties will be dated April 1, 1897, interest will be payable semi- 
annually, and the principal will mature in thirty years from 
date of issue, subject to call after April 1,1902. The loan will 
be in the form of coupon bonds of $500 each and is issued for 
the following purposes: $2,000 for fire protection, $3,000 for 
public buildings, $6,000 for sawerage system and $5,000 for 
street improvements. Allof the bonds shall be exemptfrom 
State taxation. Each bid must be accompanied by a certified 
check for $250. 


Crowley, La.— Bond Isswe.—lIt is reported that negotiations 
are being made by P, K. Tyng & Co., of Buffalo, N. Y., for 
the purchase of water-works and electric-light bonds to be is- 
sued by the town of Crowley. 


East Chester, N. Y.—Bond Sale.—On March 16, 189%, 
Hebert D. Lent, Town Supervisor. awarded the $30,000 of 4 
per cent improvement bonds to C, H. White & Co., of New 
York City, at 102°22, and the $5,520 of 5 per cent improve- 
ment bonds to G. M. Hahn, of New York City, at 103'29. 
The securities are dated April 1, 1897, and the interest is pay- 
able semi-annually at the People’s National Bank of Mount 
Vernon, N. Y. The $30,000 of 4 per cent bonds will mature 
at the rate of $5,000 per annum from April 1, 1905 to 1910, 
inclusive; $5,000 of the 5 per cent bonds at the rate of $1,000 
per annum from April 1, 1898 to 1902, inclusive, and $520 on 
April 1, 1903. The securities are of the denomination B 

$1,000, except one of the 5 per cent bonds, which is for yrs 
The present indebtedness of the town (not including . 
issue) is $21,720, a part of which is chargeable to the City © 

Mount Vernon, N. Y. The assessed valuation (about 30 per 
cent of the actual value) is $923,687. 


Essex County, N. J.—Bond Sale.—On March 
$140,000 of 4 per cent ten-year gold bridge boo 


10, 1897, 
ds of this 
Cleve- 





000 of 5 per cent school bonds to Dietz, Denison & Prior, of 
Cleveland, Ohio, at 101°41, The securities are dated Feb. 15, 





county were awarded to The Lamprecht Bros. Co. of 
land, Ohio, at 102:33. The other bids received were : 
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 adalph Kley bolte & Co., Cincianati, Ohio. .......-.ccccce -ocee103°138 
Biter Stanton a Se Se ass 102°0-6 
g D. Shepard & Co., New York, N. Y¥..2.---+-eeeessoeeesee------ 101970 
Benweil & Everitt, New York, N.Y -.000---+-- + ceeewe -nooee---- 101°650 
pki Institution of Saviugs, Newark, N. J .... 20.2. ences 101°500 


» Jones Co., New York, N. Y..... 
Leach & Co., New York, Se. 





yaw. Harris & Co., New York, N. Y.....-..- 
3, A. Kean, Chicago, I)l.....------+-seeees----+ 


-kaway, N. ¥.—Bonds Authorized.—A bill has been 
~ : the ate Legislature and signed by the Governcr 
authorizing this municipality to issue $35,000 of sewer bonds, 
Galveston County, Texas.— Bond Offering.— Proposals will 
be received until 12 o’clock noon, April 5. 1897, by the Chair- 
man of the Finance Committee, care of George H. Luw, Jr., 
County Clerk, for the purchase of $200,000 of 5 per cent 
coupon courthouse bonds. The securities will be of the de- 
nomination of $1,000; interest will be payable semi-annually 
on tha tenth days of April and October, at the office of the 
County Treasurer, and the principal will mature in from ten- 
<o forty years from date of issue. 

Greensboro, N. C.—Bond Election.—The issue of $50,000 of 
bonds of this city has not been authorized, as reported by us 
last week, but the proposition will be submitted to a vote of 
the citizens on May 3, 1897. 

Grenada, Miss.— Bond Sale.—The $40,000 of water works 
and sewer bon«s offered by this city on March 10, 1897, were 
awarded to local bidders at 100°25, The securities bear 6 per 
cent interest and mature in 1917, 

Hartford (Conn.) South School District.—Bond Sale.— 
On March 16, 1897, the $50,000 of 4 per cent bonds of this 
district were awarded to E. C, Stanwood & Co. of Boston, 
Mass., at 10335. There were 14 other bids received. The 
securities are dated May 1, 1897; interest is payable semi- 
anpually and the principal will mature May 1, 1927, subject 
to call after May 1, 1907. The loan is in the form of coupon 
bonds of $1,000 each, issued to fund part of the floating debt 
of the district. 

Holyoke, Mase.—Bond Sale.—On March 16, 1897, the $109,- 
000 of 4 per cent gold school bonds of this city were awarded 
to Parkinson & Burr, of Boston, Mags., at 107°739. The other 
bids received were as follows: 


Cushman, Fisher & Phelps, Boston, Mass............-.se0- -----107°570 
Jas. W. Longstreet & Co., Boston, Mags............ -ce0es ---200-107°512 
Betebroek & Co.. BOstom, MOSS .ccce ccc coccccccncce ccscccccece 107°419 
Jose Parker & Co., Boston, Mass ............. seccee.2e.-2--e00--107°389 
B.. W. Masrie & Co., Baate®, Waa ....cccede -cccccnccccess cocesees dO” SOO 
Blodget, Merritt & Co., Boston, Mass............--2e00---0--0 .107°3:0 


R. L, Day & Co., Boston, Mass Sands 
E. H. Rollins & Sons, Boston, Mass.... 
E.C. Stanwood & Co., Boston, Mass. . He 
Se Ee, Oe ec SON, FRED ores s cccencccctsconsseseces, canck en 
Beteen, Baeeh SCS , BOW TOGE, DB. Vacecccce saccec coscsccecses 106-070 

The securities are dated March 1, 1897; interest is payable 
semi-annually on the first days of March and September, and 
the principal will mature March 1, 1917, both principal and 
interest being payable at the National Hide & Leather Bank, 
of Boston, Mass. 

The bonds are of the denomination of $1,000 each and are 
secured by a sinking fund. 

Indiana.— Bond News —The State Board of Finance has 
decided to redeem on April 1, 1897, $150,000 of bonds of the 
3lg per cent series, 

Jamaica, N. Y.—Bond News—A vote taken on March 18, 
1897, on the question of bonding the town of Jamaica to the 
amount of $450,000 for highway improvements resulted in 
favor of the proposition by 695 to 145. 

Jefferson County, W. Va.— Bond Offering.—Proposals will 
be received until 10 o’clock a. M., April 1, 1897, by W. F. 
Alexander, County Clerk, for the purchase of $80,000 of 4 per 
cent refunding bonds of thiscounty. The securities will be 
dated April 1, 1897: interest will be payable semi-annually 
on the first days of April and October, and the principal will 
mature April 1, 1930, subject to call after April 1, 1907. both 
principal and interest being payable at the National Union 
Bank of Maryland in the City of Baltimore. The bonds will 
be of the denomination of $100, $500 and $1,000, and will be 
exempt from all county, district or municipal tax levies. No 
bid for less than par will be considered. 

Jersey City, N. J.Bond News,—A bill has been passed by 
the State Assembly authorizing this city to issue $50,000 of 
park bonds, 

Kansas.— Bonds Proposed.—A bill providing for the issu- 
ance and sale of $212,000 of refunding bonds has been passed 
by the Senate. These securities, if authorized, are to be 
issued for the payment of $85,000 of bonds maturing July 1, 
1897, and $127,000 maturing July 1, 1898. The denomination 
of the bonds will be $1,000 ; they will bear interest at the rate 
of 4 per cent, and the principal will mature in twenty years 
from date of issue. A special tax will be levied each year for 
the payment of interest on the bonds. 

Keosauqua, Iowa.—Bond Sale.—This city has awarded 
$10,000 of 5 per cent water-works bonds to the B. L. & Geo. 
D. Cook Company, of Chicago, Ill. 

Knoxville, Tenn.—Bond Sale.—On March 15, 1897, the 

00,000 of 5 per cent market-house and schoo! bonds of this 
city were awarded to N. W. Harris & Co. of Chicago, IIL, at 
10625. The other bids received were: 








Premium. 
Farson, Leach & Co., Chicago, Ll...-......ccccs cesccesceccecee: $2,238 80 
Rudolph Kleybolte & Co . Cincinnati. Ohio................---. 2,710 00 
Dietz, Denison & Prior, Cleveland, Ohio.... .- -. 2,021 75 
W.J. Hayes & Sons, Cleveland, Ohi0......--ccsceccesceceeees-- 1,755 75 


C. H. White & Co., New York, N. Y....- pisdenginaddecaunondede 105 70 





The securities are dated April 1, 1897, interest is payable 
semi-annually on the first days of April and October in this 
city or in New York, and the principal will mature as fol- 
lows: $15,000 on April 1, 1907; $15,000 on April 1, 1917, and 

20,000 on April 1,1927. The bonds are of the denominations 
of $500 or $1,000, as the purchaser may desire, and are issued 
to provide funds for building a market-house and school- 
houses, 

The city has no floating debt; its bonded debt amounts to 
$1,026,000; tax valuation for 1896, $9,747,553; total tax rate 
(per $1,000), $12°50, and real valuation about $15,000,000. Ac- 
cording to the Census of 1890 the population was 22,375; it is 
estimated now at 37,000. 


Laurel, Md.—Bond Issue.—It is reported that this town 
will issue improvement bonds to the amount of $11,000, The 
securities are to bear interest at the rate of 5 per cent. 


Lee County, Ala.—Bond Sale.—The $25,000 of gold coupon 
court-house bonds of Lee County have been sold at 102:25. 
The securities bear 6 per cent interest, payable semi-annually, 
and are exempt from city and county taxation, 


Le Roy, Minn.—Bond Sale. —The village of Le Roy has 
disposed of the $8,000 oftten to twenty year water-works bonds 
which were offered for sale on February 27, 1897. 

Louisville, Ky.—Bond Offering.—On April 1, 1897, the 
Sinking Fund Commissioners of this city will sell $558,000 of 
4 per cent forty-year bonds. The securities will be of the 
denomination of $1,000 each, and are to be issued to refund 
certain bonds now outstanding bearing interest at the rate of 
6 per cent. 

Lynchburg, Va.—Bond Offering.—Proposals will be re- 
ceived until April 5, 1897. by N.C. Manson, Jr., Chairman of 
the Finance Committee, for the purchase of $425,000 of thirty- 
year refunding bonds of this city. The bonds will be sold in 
lots of not Jess than $5,000, Bidders are requested to state 
the price at which they will take the securities, first, when 
bearing interest at the rate of 414 per cent, and, second, when 
bearing interest at the rate ot 5 per cent, and both, on the 
basis of the bonds being taxed by the City of Lynchburg and 
of their being non-taxable. The total indebtedness of the 
city on February 1, 1897, was $1,403,789; sinking fund, 
$15,000 ; net debt. $1,388,789. The assessed valuation is; 
real estate, $7,689,715; personal property, $2,475,285 ; total, 
$10,165,000 ; tax rate (per $1,000), $15. The population is 
estimated at about 25,000, 


Mahoning County, “hio.—Bond Offering.—Proposals will 
be received until 1:30 o’clock P.M. March 30, 1897, by the 
Board of County Commissioners, for the purchase of $50,000 
of bridge bonds of this county. The securities will be issued 
for the purpose of constructing a bridge over the Mahoning 
River. They will bear interest at the rate of 5 per cent, pay- 
able semi-annually on the first days of March and September 
at the office of the County Treasurer, and the principal will 
mature from 1900 to 1909, inclusive, at the rate of $5,000 each 
year. A certified check for 2 per cent of the amount bid for 
must accompany each proposal, 


Medford, Mass.—Bonds Proposed.—A bill has been pre- 
sented to the Massachusetts State Legislature, authorizing 
this city to issue $300,000 of 4 per cent thirty-year bonds to 
refund its present floating indebtedness, 


Mingo Junction, Ohio.—Bond Offering.—Proposals will 
be received until April 5, 1897, by C. G. Carey, City Clerk, 
for the purchase of $16,500 of park bonds. The securities. 
wil) bear interest at the rate of 6 per cent and mature in 
from ten to fifteen years from date of issue, 


Monticello, Fla.—Bond LElection.—On April 5, 1897, a 
proposition to issue bonds for the construction of water-works 
will be put to a vote of the citizens of Monticello. 

Moultrie, Ga.—Bonds Authorized.—City Treasurer W. B, 
McPhaul reports to the CHRONICLE that the citizens of Moul- 
trie bave voted in favor of issuing the $5,000 of 6 per cent 
twenty-year school bonds. 

Newberg, Oregon.— Bond Sale.—On Feb. 7, 1897, at a private 
sale the $15,000 of gravity system water-works bonds of New- 
berg were awarded to Morris & Whitehead, of Portland, Ore., 
at 95. The securities bear 6 per cent interest, and the princi- 
p3l will mature in twenty years from date of issue. Principal 
and interest will be payable by Kountze Bros., of New York 
City. 

New Rochelle, N. Y., School District No. 1.—Bond Sale.— 
On March 15, 1897, the $104,000 of 4 per cent bonds of this dis- 
trict were awarded to E. C. Stanwood & Co., of Boston, 
Mass., at 104°949, There were 26 other bids received. The 
securities are dated May 1, 1897; interest is payable semi-an- 
nually on the first days of May and November, and the prin- 
cipal will mature as follows: $33,000 at the rate of $3,000 per 
annum from May 1, 1903 to 1913, inclusive; $6,000 on May 1, 
1914; $6,000 on May 1, 1915, and the remainder at the rate of 
$5,000 each year thereafter until paid. 

The bonds are of the denomination of $1,000 and are issued 
to provide funds for the purchase of two sites and building 
school houses thereon. 

Newtown, N. Y.—Bonds Proposed.—A proposition to issue 
street improvement bonds to the amount of $600,000 has been 
adopted by the Town Board of Newtown, and will be sub- 
mitted to a vote of the electors at the annual town meeting 
on April 7, 1897, 
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exceed 5 per cent. 


New York City.—Bond News.—The bill authorizing this 
city to issue bonds to pay for the property acquired for Fort 


Washington Park, has been signed by the Governor. 


North Adams, Mass.—Bond Sale.—It is reported that 
North Adams has sold school, sewer and refunding bonds to 
the amount of $200,000. The securities bear interest at the 


rate of 4 per cent, and the principal will mature in 1927. 


Norfolk County, Mass.—Temporary Loan.—County Treas- 
urer Chas, H,. Smith has placed a loan of $50,000 at 31¢ per 
cent interest. The loan was authorized in anticipation of 


taxes, and will mature in ten months from date of issue. 


North Dakota.— Bond Offering.—Proposals will be received 
until 2 o'clock Pp M. April 15, 1897, by State Treasurer Geo. 
E. Nichols, for tbe purchase of $63,000 of refunding bonds. 
The cecurities will be dated May 1, 1897; interest at the rate 
of 4 per cent will be payable semi-annually on the first days 
of May and November, and the principal will mature May 1, 
1927. Principal and interest will be payable at the Chemical 
National Bank of New York City. Each tid must be accom- 
panied by a certified check for 5 per cent of the amount bid 


for, payable to the order of the State Treasurer. 


North Hempstead, N. Y.—Bond Offering.—Proposals will 
be received until 3 o’clock P, M., March 29, 1897, by Samuel 
Hooper, Town Clerk, for the purchase of $56,000 of 4 per cent 
road bonds, Interest on the securities will be payable semi- 
annually on the first days of January and July at the office of 
the Town Clerk. Twenty-nine thousand dollars of the prin- 


cipal will mature at the rate of $1,000 per annum from July 
1, 1897 to July 1, 1925, inclusive, and the remainder on July 


1, 1926. A certified check for ten per cent of the amount bid 
for must accompany each bid. The total bonded indebtednesss 
of North Hempstead does not exceed $76,000. The assessed 
valuation, real and personal, amounts to $4,088,000, and the 


population in 1890 was 23,756. 


Oyster Bay, N. Y.—Bond Election. —The Town Board has 
decided to submit to a vote of the people a proposition to issue 
$300,000 of road improvement bonds. The securities, if 


authorized, shall be of the denomination of $500 each, issued 
in lots of not to exceed $50,000 ; interest will be payable at a 
rate not exceeding 4 percent per annum, and the principal 
will mature in thirty years from date of issue. 

Pheuix, A. T.—Bond Issue.—This city proposes to issue 
$10,000 of gold refunding fire-department bonds. The se- 
curities will bear interest at the rate of 5 per cent and will 
mature in fifteen years from date of issue, subject to redemp- 
tion after ten years at the rate of $2,000 perannum. The 
bonds will be of the denomination of $500. 

An option on the bonds at par has been given till April 1, 
1897, but the city reserves the right to cancel the same on the 
2ist of this month. ‘ 

Port Huron, Mich.—Bond Ofgering.—Proposals will be re- 
ceived until 12 o’clock noon, March 27, 1897, by this city for 
the purchase of $3,500 of public-building bonds. The securi- 
ties will be dated January 1, 1897, they will bear interest at 
the rate of 4 per cent, and the principal will mature January 

Providence, R. I.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon March 25, 1897, by D. L. D. 
Granger, City Treasurer, for the purchase of $1,550,000 of 4 
per cent bonds of this city. Of this amount $250,000 are 
water bonds, $300,000 sewer bonds, $500,000 highway bonds 
and $500,000 school bonds. The securities will be dated April 
1, 1897 ; interest will be payable semi-annually on the first 
days of April and October, and the principal will mature 
April 1, 1927, both principal and interest being payable in 
gold. The loan will be in the form of coupon or registered 
bonds as the purchaser may desire, the coupon bonds being 
payable, both principal and interest, at the office of the City 
Treasurer of Providence or at the National City Bank of New 
York, 

Each proposal must be accompanied by a certified check 
for 2 per cent of the amount bid for. 

The total indebtedness of the city on March 1, 1897, was 
$16,814,828 ; sinking funds, $3,539,979; net debt, $13,283,849. 
The assessed valuation for 1896 was $174,232,500; tax rate 
(per $1,000), $16.50. The population for 1897 is estimated at 
154,000. 

The official advertisement of this bond offering will be found 
elsewhere in this Department. 

Queens County, N. Y.—Bond Offering.—Proposals will be 
received until March 25, 1897, by this county, for the pur- 
chase of $496,000 of road improvement bonds. The securities 
will bear interest at the rate of 4 per cent and the principal 
will mature in twenty years from date of issue. The denom- 
ination of the bonds will be $500, 

Racine, Wi-.—Bond Sale.—This city bas sold $20,000 of 5 
per cent paving bonds to C, H. White & Co., of New York 
City, at 113 per cent. 





New York.—Bond News.—A bill has been passed by the 
State Legislature and signed by the Governor, providing that 
the rate of interest on municipal bonds of this State shall not 


| Roanoke, Va.—Bond Issue.—The city of Roano 
to issue bonds to the amount of $12,000, - Proposes 
St. Croix County, Wis.—Bonds of this county to 
amount of .$10,0(0 have been sold to N. W.-Harris & ¢) f 
Chicago, IIl., at 1 premium of $900. There were eleven othe 
bids received. The securities bear interest at the rate ot § 
per cent and mature in seventeen years from date of issue, 
South Orange, N. J.—Bonds Authorized.—The Citizens of 
this township have voted in favor of a proposition to iss 
$25,000 of 5 per cent twenty-year school bords, ” 
Tacoma, Wash.—Bond News.—The Supreme Court } 
decided that certain warrants of this city, now outstanding 
bearing 8 and 10 per cent interest, are invalid, because the’ 
were once paid. The securities were redeemed by the Cj 4 
Treasurer, but were re-sold by him without receiving the 
proper authority to do so. 


Tarrytown, N. Y.—Bond Offering.—Proposals will be ree 
ceived until 2 o’cleck P. M. March 27, 1897, by K, Hershel 
Pardy, Clerk of the Board of Education of Union Free Schoo} 
District No. 1, town of Greenburg, Westchester County, N.Y,, 
at his office in the village of Tarrytown, N. Y., for the pur- 
chase of $39,0C0 of 4 per cent school bonds. The securities wil] 
be dated April 1, 1897; interest will be payable semi-annually 
on the first days of April and October, and the principal will 
mature as follows: $69,000 at the rate of $3,000 per annum 
from October 1, 1897 to 1919, inclusive, and $20,000 at the rate 
of $5,000 per annum from October 1, 1920 to 1923, inclusive, 
The official advertisement of this bond offering will be found 
elsewhere in this Department. 


Taunton, Mass.—Bonds Proposed.—The city of Taunton 
bas petitioned the Legislature for authority to issue addi- 
tionai water bonds. 
Tecumseh, 0. T.—Bond Offering.—Propcsals will be re- 
ceived until April 10, 1897, by this city for the purchase of 
$3,000 cf 7 per cent bonds. The securities will be dated May 
1. 1897, and the priocipal will mature May 1, 1912. Each bid 
must te accompanied by a certified check for $500. Tecum- 
seh has at present no indebtedness of any kind. 
Texas.— Bonds Proposed.—A bill has been , resented to the 
State Legislature authorizing counties having no railroads to 
issue bonds for the purpose of building them, 
Terre Haute, Ind.— Bond News.— This city recently 
awarded $19,539 95 of 6 per cent 1 to 10 year street improve- 
ment bonds to Seasongood & Mayer, of Cincinnati, Ohio, at a 
premium of $83775. That firm has refused to take the 
securities, claiming some technical illegality in their issue, 
The bonds will be re-advertised for sale, 
Wetumpka, Ala.—Bonds Authorized.—The Alabama State 
Legislature has authorized this city to issue $10,000 of gold 
bonds to provide funds fcr the purchase of a school site and 
the erection of a building thereon. The securities will bear 
interest at the rate of 6 per cent, payable semi-annually on 
the first days of January and July, and will mature in thirty 
ears from date of issue, subject to call after twenty years, 
th principal and interest to be payable at the American Ex- 
change National Bank of New York City. The loan will be 
in the form of coupon bonds of $50 each. The city at present 
has no indebtedness, 


the 


STATE AND CITY DEBT CHANGES. 
We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 


Boston, Mass.—Josiah Quincy, Mayor. The following 
financial statement of the city of Boston has been corrected 
to February 1, 1897, by means of a special report to the 
CHRONICLE from Alfred T. Turner, City Treasurer. 
The county of Suffolk, in which Boston is situated, con- 
tains also the city of Chelsea and the towns of Revere 
and Winthrop. Boston, however, receives all the county in 
come, pays all the county expenses, owns the county build- 
ings, and is responsible for the county debt, which amounted 
on February 1, 1897, to $3,648,000 The details of this county 
debt are included in the following financial report for this city. 
LOANS— When Due. ANS— When Due 
BRIDGE Bonps— Bae conciudedi— 6 
4s, A&O, $160,000...Oct. 1,1911)|4s,J&J, 150,000....July 1, 1918 
4s,J&J, _90,000..-Jan. 1, 1912 | 4s,...... 700,000. ...July 1, 1918 
3198,AKO, 250,000...Oct. 1, 1917 | 3198, J&J, 500,000. ...Jan. 1, 191 
GENERAL TEN YEAR LOAN— LIBRARY Bonps— ° 900 
4s, J&J, $1,185,000...Jan. 1, 1899 | 4s, J&J, $297,000...July 1,1 
HiIGHWAYs— 4s,A&0, _ 14,000...0¢ 150 
4s,J&D, $50,000....June1,1901 | 4s, A&O, 189,900...Jan. 1, 1 
4s,A&0, 25,800....Apr. 1,1902|48,J&J, — 44,000...Jan. 4, 1 
4s,J&J, _31,000....July 1, 1912] 4s, A&O, 175,000... .Oct. 1, 1988 
4s, A&O, 243,200....O0ct. 1,1912]4s,J&J,  200,000...Jan. 1, 15 
4s,J&J, 150,000....Jan. 1, 1913} 48, A&O, 325,000...Oct. 1, Har 
4s, J&J, 350,000....July 1, 1913 | 4s, A&O, 100,000...Oct. 1, 105 
4s, A&O, 150,000.-..Oct. 1,1913|4s,A&O0, 49,500...Jan. 1, 1903 
4s, AKO, 500,000....Apr. 1, 1914 | 4s, A€O, 150,500... 1,1 

















: ‘ : Oct. 1, 1938 
4s, J&J, 500,000. ..-July 1; 1915 | 349s, J&J, 500,000...July 1, 18 
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When Due. PARK Le 






OANS— = -_. | ts, J& 26) > P « 

mo sors’ LOANS | 4s, J&J, $250,000. oooam. 1,1 

- Bice axnow _Jan. 1, 1900 | 4s, J&J, 500,000....July 1,1 4s, J&J, 
re). 1,-1900 | 4s, A@O, 450,000....Oct. 1, 1 4s, A&O, 


370,000. . .Oct. 
460,000...Jan. 
25,000... Jan. 
90,000. ..Oct. 1, 1906 
115,500... Oct.15, 1906 | 48, A&O, 
606,000...Jan. 1, 1907! 4s, J&J, 
1,599,725...Apr. 1, 1912 | 4s, A&O, 
O, 1,164,100. ..Apr. 1, 1913 | 4s, A&O, 
* 1.350,000...Apr. 1, 1913 | 48, A&O, 
’ “'599,800...Oct. 1, 1914 | 
367,000...Apr. 1, 1915 | 4s, 


1, 1901 | 
1, 1902 , 4s, A. O,1 











‘ 
,000,000. ...Oct. 1, 19: 
Pus. LNST’S A 


PARK L: 
J&I,$100,000...eJuly 1, 1924 
--O¢ 





AN OF MAY 20,'91—Con. {| LOAN 






3 

3 
99,000....Jan. 1, 1924 | as, A&O, 
24 | 4s, JKT, 
4s, J&J, 
4s, A&O, 


to 


rs 







$136,500...Oct. 1, 1911 
250,000...July 1, 1912 
42,000...Oct. 1, 1912 
15,000...Apr. 1, 1915 
400,000...Oct. 1, 1915 
ANDS— 








S = 
SEWERAGE Bonps—(( 5 
$50,000....Jan. 1, 1905 | 5 

51,500....O0ct. 1, 1906 | 5 
421,000....Oct. 1, 1911 | 5s, A&O, 
250,000....Jan. 1, 1912 | 5s, A&O, 

50,000....July 1, 1914 | 449g, A &0, 268,000. ...O0ct. 1, 1909 

67,650....Apr. 1, 1915 | 4s 
4s, 35, .--.Jduly 1, 1916 
3.48, J & J,100,000.... July 1, 1905 | 4s, A 
3198, J&J, 50,000....Jan. 1, 1906 
31gs, A&O,359,000....O0ct. 1, 1906 
314s, J & J,500,000.... July 1, 1919 
38, J &J, 309,000....July 1, 1905 


When Due. 


! | WATER DeEsur—(Concluded.) 

Jontinued.) | ! 
|; 
| 


2, A&O, $552,000.... Apr. 1, 1906 
g, A&O,1,000,000.... Oct. 1, 1905 
r, AKO, 2,000,000. ... Oct. 1, 1906 
1,000....Oct. 1, 1907 
12,000....Apr., 1908 
A&O, 588,000....Apr. 1, 1908 
$2,000....July 1, 1909 
280,000....Apr. 1, 1910 
324,000....Apr. 1, 1912 
AL Ce. -- tay 1,1913 
336,000. ...Oct. 1, 191 
466,000. ...Jan. 1, 1914 





401,500...Oct. 1, 1915 | 4s, A&O, 100,000. . t. 1,1924) 4s,A&0, 41,000....0ct.15, 1916 | 48, A&O, 18,500....Apr. 1, 1914 
1.115,200...Jan. 1, 1916 |}4s, A&O, 50,000....Apr. 1, 19% STony Brook, &c., Imp. BONDS— | 48, A&O, =16,000....O0ct. 1, 1914 
589,000...July 1, 1916 | 4s, Ad&O, 208,000....Oct. 1, 1925 | 4s, A&O, $500,000. ...Oct. 1,1917 | 4s, J &J, _50,000....Jan. 1, 1915 
~3,000.. Apr. 1, 1916 | 4s,...... 1,300....July 1, 1926 | 48, A&O, 30,000....Oct. 1, 1913 | 4s, A@O, 145,700....Apr. 1, 1915 
192,500...Oct. 1, 1916 | 3198,J&J, 400,000....July 1, 1917 | 4s, A&O, 100,000....O0ct. 1, 1936 | 4s, A&O, 23,000....O0ct. 1, 1915 
223,500...Nov.30,1916 | 3498,J&J, 600,000....Jan. 1, 1920 STREET, ETc., BONDs— 4s,J&J, 58,000....Jan. 1,191 
32,000...Jan. 1,1917| Rapp TRaNsit— 58 g,J &J,£362,200....July 1, 1899 | 4s, A&O, 128,500....Apr. 1, 1916 
10,000...Oct. 1, 1934 | 4s, A&O, $50,000. .. Oct. 1.1934 | 4s, A&O, 335,000....O0ct. 1, 1911 | 4s, A&O, 286,300....O0ct. 1, 1916 
" 10/000... Oct. 1, 1935 | 4s, A&O,1,000,000....Apr. 1, 1935 | 4s, A&O, _25,000....Oct. 1, 1912 | 4s, J&J, _21,000....Jan., 1917 
b 30/000... July 1, 1938 | 4s, A&O, 100,000....Oct. 1, 1936 | 4s, A&O, 260,500. ...Apr. 1, 1913 | 4s, A&O. 161,000....Apr., 1917 
$y. "F%s,_ 500,000. July 1, 1899 | 3198, S&S, 250,000... Jan. 1, 1936 | 4s, J&J, _50,000...-Jan. 1, 1914 | 4s, J&1, __7,000....July 1, 1917 
gigs, AO, 1,037,000. ..Oct. 1, 1899 | 31ga,..... 500,000....Apr. 1, 1936 | 4s, J&J, 100,000....July 1, 1914 | 4s, A&O, 160,700....O0ct. 1, 1917 
PARK BoNDS— 3198,A&0,1,500,000...Oct. 1, 1936 | 48s, A&O, 100,000....0ct. 1,1914)48,J&J, 20,000....Jan., 1918 
4s,A&0, $200,000. ..Oct. 1,1900| ScHOOL Houses & Sires— 4s, AKO, 50,000....O0ct. 1, 1914 | 48,A&0, 6,300....Apr., 1918 
"T&S, 343,000...Jan. 1, 1913 | 4s, A&O, $500,000....Apr. 1, 1911 | 4s, J&J, 1,000,000. ... July 1, 1936 | 4s, AKO, 100,000....Oct. 1, 1918 
4s, A&O 913,000...Apr. 1, 1913 | 4s, A&O, 250,000....O0ct. 1, 1914 | 319s, J&J, _50,000....Jan. 1, 1917 | 4s, A&O, 200,000....Apr. 1, 1919 
4s, J&J,  500,000...Jan., 1914 | 4s, J&J, 300,000. ...Jan. 1,1917 | 348, J&J, 500,000. ...Jan. 1, 1937 | 48, A&O, 300,000....0ct. 1, 1919 
4s, A&O 75.000...Apr. 1, 1914} 48, J&J, 500,000....July 1, 1926 WATER DEBT— 4s, A&O, 384,000....Oct. 1, 1920 
4s, A&O. 500,000...Oct. 1,1914 | 48, J&J, 500,000....July 1, 1935 Cochituate Water— ts, A&O, 100,000....Apr. 1, 1921 
4s, Jad * 1,000,000...Jan. 1, 1925 SEWERAGE Bonps— 6s, J & J, $500,000. ...Dec.12,1897 | 4s, A&O, 162,500....Oct. 1, 1921 
348 A&O,  20,000...Apr. 1, 1916 | 68, AKO, #30,000....Oct. 1, 1897 | 63, J&J, 450,000. ...J’ne 16,1898 | 48, J&J, 100,000....Jan. 1, 1922 
Gps AkO, 55,000...Oct. 1, 1916 | 58, A&O, 145,000. ...Oct. 1, 1897 | 68, A&O, 540,000. ...Oct. 3, 1898 | 48, A&O, 75,000... Apr. 1, 1922 
3lgs, S&S, 500,000...Jan. 1, 1927 [| 5s, A&O, 32,000....Apr. 1, 1899 | 6s, A&O, 250,000....Apr.27,1899 | 48s, A&O, 283,000....O0ct, 1, 1922 
34s, A&O, 29,000...O0ct 1,1915 | 5s, A&O, 17,000....Apr. 1, 1900 | 68, J&J, 625,000....Jan. 1, 1901 | 48s, A&O, 576,275....Oct. 1, 1923 
PARK CONSTRUCTION-— | 5s, A&O,  18,000....Oct. 1, 1900 | 68, A&O, 688,000....Apr. 1, 1901 | 4s, A&O, 644,225....0ct. 1, 1924 
4s, J&J, $450,000.. _Jan. 1,1918 | 48, A&O, 100,000....Oct. 1, 1897 | 68, J &J, 330,000....July 1, 1901 | 3198s, A&O, 50,000....Apr. 1, 1915 
4s, A&O 5,000...Apr., 1918 | 4s, A&O, 100,000....Oct. 1, 1898 | 683, J&J, 100,000....July 1, 1902 | 339s, A&O, 50,000....Oct. 1, 1915 
4s, J&J, 5,000...July, 1918 | 4s, J &J,1,000,000....Jan. 1, 1899 | 6s, A&O, 905,000....Apr. 1, 1903 | 349s, J &J,100,000....Jan. 1, 1916 
4&0,  40,000..-Oct., 1918 | 4s, A&O,1,250,000. ..Apr. 1, 1900 | 68, J&J, _ 8,000....Jan. 1, 1904 | 3!9s, J&J, 75,000....July, | 1916 
4s, Jd 480,500...Jan. 1,1919!4s,J&J, 24,000....Jan. 1, 1901 | 6s, A&O, —_38,000....Apr. 1, 1904 | 3498s, AKO, 25,000....0ct., 1916 
42480,  16,000...Apr., 1919|4s,A&0, _5,000....Apr. 1, 1901 | 6s, J&J, 161,000. ...Jan. 1, 1905 | 319s, A&O,275,000. ...Apr. 1, 1917 
8, J&J, 3,500...July, 1919 | 4s, A&O, ....Oct. 1, 1901 | 6s, A&O, 142,700....Apr. 1, 1905 | 3198,J&J, 100,000... July 1, 1918 
4s, J&S  439,500...Jan. 1, 1920 | 4s, J&J, ....Jan, 1,1902 | 6s,J&J, 44,000....July 1, 1905 | 319s, M&N,130,000...Nov.30,1919 
43, J&J, 16,400...July, 1920 | 4s, A&O, .---Apr. 1, 1902 | 6s, A&O, 6,000. ...Oct. 1, 1905 | 349s, A&O,145,000....Oct. 1, 1919 
4s, AKO. 44,100...Oct., 1920 | 4s, A&O, 00....0ct. 1,1902 | 68,J&J, 82,550....Jan. 1, 1906 | 349s, J &J,220,000....Jan. 1. 1920 
4s,J&J, 500,000...Jan. 1, 1921 | 4s, A&O, 22, ..--.Jan. 1, 1903 | 68s, A&O 8,750....Apr., 1906 | 3s, A&O, 200,000....Apr. 1, 1917 
3s, J&S 500,000 . Jan 1, 1937 | 4s, A&O, 500,000....Apr. 1, 1903 | 6s, A&O 4,000....Oct., 1906 SUFFOLK COUNTY DEBT. 
ParK LOAN OF MAY 20, 1891—_| 48, A&O, + 251,000....Oct. 1, 1903 | 6s, J&J, 8,000....Jan., 1907 Court House Bonds— 
4s, J&D, $700,000. ....June 1, 1921 | 48, J&J, 500,000....Jan. 1, 1904 | 6s, A&O, 5,000....Apr., 1907 | 4s, A&O, $700,000....Oct. 1, 1918 
48, A&O, 200,000....Apr. 1, 1922) 48,J&J, 97,000....July 1, 1904 | 68, J&J, 1,000....July, 1907/48, J&J, 406,000....July 1, 1922 
50,000....Oct. 1, 1904 ' 5g, A&O, £399,500. ...Oct. 1, 1902 | 3498, A&O,800,000....Oct. 1, 1919 


48, A&O, 301,000....Oct. 1, 1922 | 48,J &J, 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








BIDS FOR BONDS. 


Consolidated Sinking Fund Bonds 
OF THE 


CITY OF CINCINNATI, 0., 
3.65% 40-Vear Gold Bonds. 


Proposals are solicited for the purchase of $3,654 ,- 
000 of coupon or registered bonds of the City of Cin- 
einnati, Ohio, to be issued to pay, under an option of 
tademption, the amounts respectively quiending 
of the folowing issues of Cincinnati bonds: $500,000, 
$18,000, $17,000, $236,000, $237,000, $2,000,000, $700,000, 

The bonds will be dated February Ist, 1897, will 
mature at the end of forty years from their date, 
with interest at the rate of 3°65 per cent per annum, 
payable semi-annually each August Ist and Febru 
ary Ist, and will be $1,000, $500 or $100 pieces, or 

red in the sum of $1,000 or any multiple 
thereof as bidders may desire. Principal and inter- 
est will be payable in New York City in gold coin of 
the United States of America of the present stand- 
ard of weight and fineness. 

All bids must provide for the payment of accrued 
—— from February Ist, 1897, to date of delivery 
0 


nds. 

Bids must be in writing, signed by the proposer and 
be delivered sealed at the office of the Trustees of 
the Sinking Fund of the City of Cincinnati, City Hall, 
Cincinnati, Obio, by or before half past two o’clock 
of the afternoon of Monday, March v9th, 1597. 

The sealed coneiage, containing bids must have en- 
domed on the outside “Bids for Bonds.” 

Each bid must be accompanied by a certified check 
for one per cent of the par value Of bonds bid tor; 
said check must be payable to the order of “The 
Trustees of the Sinking Fund of the City of Cincin- 
nati, Ohio,’ without conditions, and must be drawn 
{ an incorporated bank or trust company located 
in the City of Cincinnati, Boston or New York. 

Bidders are requested to read the advertisement 
carefully, as no bid will be considered that is not 
clearly expressed and does not strictly comply with 
allof the above conoitions. The bonds are to be 
issued under authori... %f Section 2729 of the Re- 
Tised Statutes of Ohio, as supplemented by Sections 
2729 G, 2729 H, 2729 I, March 30th, 1896—92 Ohio 
Laws, page !4—and this advertisement is made in 
compliance with Section 2709 or said Ohio Revised 
Statutes—80 Ohio Laws. page 168. 

ayment for and delivery of bonds mar be at the 
Third National Bank of Cincinnati or at the Ameri- 
ry Exchange National Bank of New York, as 
idders may designate; payment will be required 
upon delivery or bonds and such delivery of bonds 
will be made in installments corresponding to one or 
pore of the outstanding amounts of the issues of 
nds to be paid, and not later in any case than ten 
hos before such issue or issues become payable to 
in holders thereof under thecall made by the city 
therefor. The net amounts of the issues outstand 
O06 wre 495.500, $236,010, $226,500, $1,996,000, $700,- 
ti . Corresponding to the amount of the bonds offered 
pny uuder this advertisement. 
mode enecks of unsuccessful bidders will be im- 
lately returned to them by the Trustees through 
ina, unless otherwise requested by bidders. No 
ful blag Will be allowed on the check of the success- 
der, proceeds of which will be applied toward 
Payment for bonds. 
i e Trustees of the Sinking Fund reserve the right 
baw ect any or all bids, and to accept sucb bid or 
the a seem to them the most advantageous to 

Bi order of the Trustees of the Sinking Fund of 

¥ of Cincinnati, Ohio, this February 23d, 1897. 
test: ULIUS , 


: US DEXTER 
LOUIs CARROLL, Clerk. President. 





%350,000 


INDIANAPOLIS 


PARK IMPROVEMENT 
BONDS OF 1897. 


DEPARTMENT OF FINANCE, ] 
OFFICE OF THE CITY COMPTROLLER, 
INDIANAPOLIS, IND. | 

Sealed bids will be received by the City of Indian- 
apolis, Indiana, until Wednesday, the 3ist day of 
March, 1897, at 12 o’clock M. for the whole or any 
part of $350,000 Indianapolis Park Improvement 
Bonds of 1897 of said City. Said bonds will be desig- 
nated “Indianapolis Park Improvement Bonds of 
1897’; will be dated April 1, 1897, and be of the de- 
nomination of $1,(00 each, with interest coupons 
attached; will bear interest at the rate of four (4) 
per cent per annum, payable semi-annually on the 
first day of January and first day of July of each 
year. The first coupon on each bond to be for three 
months’ interest only, or from April 1st to July Ist 
1897. The principal is payable on January Ist, 1927, 
and both principal and interest are payable at the 
banking house of Winslow, Lanier & Company, New 
York City. Bids for the purchase of said bonds 
should be endorsed ‘Proposals for Indianapolis 
Park Improvement Bonds”, and directed to the City 
Comptroller, Indianapolis, Indiana. Bidders may 
bid for all or any part of said bonds. 

The proposals will be opened by the City Comp- 

troller, at his office, on the 3!st day of March, 1*97, 
between the hours of 12 o’ciock M. and z o'clock 
P. M., and said Comptroller will thereupon award 
said bonds, or, if be sbail see fit, a part of any number 
thereof, to the bighest and best bidder therefor ; but 
said (ity Comptroller snall have the full right to 
reject any and all bids or proposals, or any part 
thereof, and shall have the right to goers a part of 
any bid, and to award upon any bid the whole or any 
less number of bonds covered by such bid, he being 
the sole judge of the sufficiency or insufficiency of 
any bid, excepting only that no bond shal! be sold at 
less than par and accrued interest. He may also in 
his Fe erg and discretion award a part of said 
bonds to one bidder and a part to another. 
Each bid shali be accompanied _ by a certified check 
upon some responsible bank of the City of Indianap- 
olis, Indiana, payable to the order of William H. 
Schmidt, City Treasurer, fora sum of money equal 
to two and one-half (244) per cent of the face or par 
value of the bonds bid for or proposed to be pur- 
chased. The bonds awarded wil! be delivered at the 
banking house of Winslow, Lanier & Company. in 
the City of New York, on the 10th day of April, 1897, 
and the successful bidder or bidders shall take the 
bonds awarded to him or them, and his or their 
omission, negiect or refusal so to do shall be a breach 
of the contract of his bid or proposal, on account of 
which damages shall be retained or recovered as 
liquidated and provided in the ordinance covering 
this issue. 

Said bonds are offered for sale under and by virtue 
of General Ordinance No. 13, 1897, passed by the 
Common Council on the Ist oy of March, 1-97, and 

nh 


$1,550,000 


City of PROVIDENCE 
LOAN. 


OFFICE OF THE CITY TREASURER, } 
PROVIDENCE, R. 1., March 10, 1897. § 


Sealed proposals addressed to D. L. D. Granger 
City Treasurer, Providence, R. I., each 
endorsed “ Proposals for Loan,” will be received at 
this office until 12 o’clock M., Thursday, March 25, 
1897, for the whole or any part of the following loans 
to the City of Providence: 

Water Loan: Two hundred and fifty thousand 
dollars ($250,000) on bonds of said city. 

Sewer Loan: Three hundred thousand dollars 
($300,000) on bonds of said city. 

Highway Loan: Five hundred thousand dollars 
($500,000) on bonds of said city. 

School Loan: Five hundred thousand dollars 
(8500,000) on bonds of said city. 

The above series of bonds will be dated April 1 
1897, will become due April 1, 1927, and will bear in- 
terest at the rate of four (4) per centum per annum 
payable semi annually in April and October. Both 
principal and interest will be payable in gold coin of 
the United States, equal to present value of fineness 
and weight. Either coupon or registered bonds, as 
desired, will be issued, and coupon bonds may at any 
time thereafter be converted into registered bonds 
The principal and interest of coupon bonds will be 
payable at the Treasury in Providenee or at the 
National City Bank of New York. Bonds will be 
ready for delivery April 1, 1897. 

Proposals should state whether bid is either for 
the whole or any less portion of said loans, or for 
both, and should be accompanied with a certified 
cheque, payable to the order of the City Treasurer 
for two per cent of the total amount of the bid, 
Further information can be obtained of the under- 
signed. Therightis reserved to reject any and all 
bids. D. L. D. GRANGER, 

City Treasurer. 


GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. if 
N. W. HARRIS & COS 


BANKERS, 





CHICAGO. BOSTON, 





approved by the Mayor on the 4th day of March, 
1397. E. M. JOHNSON, 
City Comptroller. 





135 WALL STREET, - NEW YORK. 
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> ae When Due, SUFFOLK CounNTY Debtr— | sessors’ valuation for the pao five years, the vainalie 
6 Su tron K c _ nie DEBT. | Court House Bonds—iCon,) to year being first reduced by all abatements. ew aAON Year 
‘ourt House Bonds —(Con.) 3s, A&O, $663,000....Oct. 1,1896 fa ma . : y 
Be Re To eae. Saas T tose | Marie due Fourly) to Oct. 1,1933 | poston shall hereafter be 219 per ceut until Jantary 1 tsey ae ga & 
s, J&J, 40, ....Jduly 1, 1924 ISCELLANEOUS BONDS— Ss sii Crearter D6 <'3 per ce Ji ary 1887, an 
31gs, A&O,800,000....Apr. 1, 1937 | 4s, J &J, $64,000....Jan., 1899 | 4fter shall’ be 2 per cent on the average valuation prescribed j nee 
319s, J &J,100,000..-.July 1, 1938 | 1 of this act. ba 


INTEREST on the sterling loansis paid by Baring Brothers & Co., 


Limited, in London; on other issues by City Treasurer in Boston 


TOTAL DEBT.—The subjoined statement shows Boston's total debt, 


the items of which it is made up, and the sinking fund held by the city 
against the same, on the dates indicated. 


Feh.1,1897. Feb. 1, 1896 Feb. 


1, 1895. 


The foregoing limitation is of 
water supply. 


course exclusive of debts created fap 
Another exception is found in Laws of 1886, Chapter 304—which 
- " < a 
authorizes a loan for $500,000 each year to a total amount I 
exceed $2,500,000, for the construction of a public park. Se tion 4 > 


this act provides that the debt authorized shall not be in uded withig 


City debt proper............ $49,993,326 
Cochituate water debt...... 18,261,274 


$43,739,500 
18,261,27 


$37,890,691 
7,761,274 | , 
17,761,376 A further exception 


the limit fixed by section 2, chapter 178 above cited. 


is found in Laws of 18387, Chapter 319. whieb 


GT Qe ccwcesccsencesds 3,648,000 3,665,000 3,682,000 | 
Total bonded debt......: $71 902, 600 $65,665,774 $59,< $59,333,965 
Sinking funds, &e.......... 2: 25, 3 17, JSST 24,324,567 ‘ 


Co eer re eee $46,535,013 





$41,341,207 


The following table shows the amount of the gross funded debt, 
sinking funds and the net debt ou Feb. 1, for the last seventeen years: 





Years. 


Gross Debt. 


. $71,902,600 57 


65,665,774 64 
59,337 964 93 
54,418,535 00 
56,908,148 00 
56,003,997 00 
H 5,861, 980 00 
53, 930,095 22 
49,920,475 25 

48,993,803 45 
46,799,962 72 
43,628,322 04 
42 "062, 130 02 








Sinking Funds. 
$25,367,587 13 

24,324,566 9° 3 
21,604,153 72 
20,482, "297 00 
25,477,682 00 
25,483,737 00 
24,139,995 00 
22,505,598 72 
21,820, 646 70 
21,287,254 76 
19,946, 810 94 
18,409,433 51 
18,022/484 25 
16,476,871 22 








Net Debt. 
$46,535,013 44 
41,341,206 7 
37,733,811 21 
33,936,238 Ou 
31, 430,466 Vu 


31, "424" 496 at 
28 *099, 8285 

27 7:706,548 69 
26,853,151 78 
25,218,888 53 
24,939,695 77 
26,708,797 85 


| already acquired for public 


authorizes $400,000 bonds issued for the purpose of paying for landy 
parks adding (in section 3 that the 
debt authorized shall not be included within the limit tixed as above, 


Still another exemption to this debt limitation is found in Laws of 


| 1888, Chapter 392, which act authorizes, for the purpose of pure} 
| ing such additional lands for its public parks as the Park C ommission 


ers shall deem necessary, the issue of bonds not exceeding $600,000, 
adding that this issue of bonds shall be considered outside the debs 
limit fixed as above. 

In addition to the foregoing, which cover special authorizatiy ons of 
bond issues by the legislature for park purposes, &c., not ine) luded ir 
the debt limit, there are a number of other laws, of which we make g 
brief mention below. 

Chapter 101 Laws of 1887 and Chapter 288 Laws of 1392 author- 
zed loans for the Suffolk County Court House. 

Chapter 282 Laws of i#387 authorized $250,000 for New 
Bridge. 


Harvard 


ce ts FUNDS. 





DEBT LIMITATIONS.—The 


Public Statutes of Massachusetts, 
act is entitled “ 
“taxation in, the city of Boston.” 


SECTION 1—Provides that the taxes exclusive of State tax and of 
sums required by law to be raised on account of the city debt shall 
not exceed in any one year $9 on every $1,000 0 of the average 6 of | the a as- 





16,156,7§ 
15,633,229 37 
14,511,849 19 
general provision as to debt limita- 
tion which applies only to Boston is found in the Supplement to the 
Laws of 1885, 
An act to limit the municipal debt of, and the rate of 


95 43 25,027,562 69 
24'446,082 67 


26,437,482 99 


Chapter 3914 Laws of 1 
Brook Sewer. 
Chapter 322 


Chapter 68 Laws of 1 
Chapter 178. The : 


West Chester Park to H 
Chapter 283 Laws of 
of Cc ongress, Oliver and 


887 authorized not exceeding $75,000 for Stony 


Laws of 1889 authorized not exceeding $500,000 to ex 
tend improved sewerage system. 


889 authorized $1,000,000 to complete the new 


Public Library building. 
Chapter 254 Laws of 1889 authorized not exceeding $7 


5,000 to extend 
arvard Bridge. 

1889 authorized $500,000 for extension, &e., 
otherstreets. 








NEW. LOANS. 


“NEW. LOANS. 


NEW LOANS. 








639,000 


TARRYTOWN. N. Y., 


4* SCHOOL BONDS. 


Sealed proposals will be received by the Clerk of 
the Board of Education of Union Free School, Dis- 
trict No. 1, Town of Greenburgh, Westchester Co., 
N, Y., at his office in the Village of Tarrytown, West- 
chester Co., N. Y., until March 27th, 1897, at 2 o'clock 
in the afternoon, for the purchase of Eighty-nine 
(89) bonds of said School District, to be issued for 
the erection of a new School Building. 

The bonds so to be sold consist as follows : 

FIRST—Sixty-nine (68) bonds of one theusand 
dollars ($1,000) each, dated Aoril Ist, 1897, bearing 
interest at the rate of four per cent per annum from 
that date, interest payable on the first days of 
October and April in each year. 

The principal of said bondsto be payable as fol- 
lows: Three thousand dollars (83,000) on the first 
day of October in each year until said bonds shal! be 
fully paid. 

SECOND—Twenty bonds of one thousand dollars 
($1,000) each, dated April Ist, 1807, bearing interest 
at the rate of four per cent per annum from that 
date, interest payable on the first days of October and 
Aprilin each year. 

The principal of said last-mentioned bonds to be 
payable as follows: Five thousand dollars (#5,000) 
on the first day of October in each of the years 1120, 
1921, 1922 and 192? 

Bids may be for the whole or any part of said 
Bonds. 

The Board reserves the right to reject any and all 
proposals, 

Further particulars may be obtained of W. J 
Townsend, Counsel, No. 40 Wall Street, New York 
City. 

K. HERSHEL PURDY, 
Clerk of Board, Tarrytown, N. Y. 


FUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 





LISTS MAILED ON APPLICATION 
Leach & Co.,, 


NEW YORK, 


Farson, 


CHICAGO, 


865,000 


FLAGSTAFF, ARIZ., 
6“ Water Works Bonds. 


OFFICE OF TOWN CLERK. 

Sealed bids will be received by the Town Clerk of 
the town of Flagstaff, Arizona, up to two (2) o'clock 
P. M. Monday, March 29th, 1897, for the purchase of 
sixty-five thousand ($5,000) dullars worth of six per 
cent thirty (30) year bonds of $1000 each ; said bonds 
are dated March )st, 1°97, bearing interest from 
March Ist, 189°, at the rate of six (6) per cent inter- 
est, payable sem: annuaily, July 15th and January 
15th of each year, at some bank in the Cjty of New 
York, to be agreed on and designated in the face of 
the bonds. 

First interest coupons will be due July 15th, 1897, 
These bonds were voted by the citizens of Flagstaff 
for Water Works in strict conformity with the laws 
of the Territory of Arizona, and accordiag to an Act, 
No. 8676, passed by Congress and approved by the 
President of the United States, and in perfect accord 
with every legal requirement of the charter of the 
town of Flagstaff. The town reserves the right to 
reject any and all bids. A certified check of five (5) per 
cent tu accompany each bid. Said bonds to be pay- 
able in lawful money of the United States of America 
and shail not be sold for less than their par value, 

F. W. SMITH, 
Clerk of the Town of Flagstaff. 
Dated FLAGSTAFF, Ariz., Feb. 18th, 1897. 








Chicago Drainage....... -- aie 
Des Moines, Ia. (School) Avs 
Muskegon, Mich ........... en eessaqnne . 5s 
South Omaha, Nebraska................-. ce i) 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


2 WALL STREET, NEW YORK, 





Mitts & BLaNncuaaro, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD 
Devonshire Bailding, 
{é State htasciniatin saan Mass, 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 
BANKERS, 
121 Devonshire Street. 
BOSTON. 


LISTS SENT UPON APPLICATION. 














Ashland, Wis. (Gold)... 
West Chicago St. RR, (Tunnel)............d8 
First Mortgage. 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle St., 
CHICAGO, 


31 State St., 
BuSsTON, 





SAFE INVESTMENTS. 
SEND FOR LIST 

City and County Bonds. 

DIETZ, DENISON & PRIOR, 


35 CUNGRESS STREET, - BOSTON, 





115 Dearborn St. 2 Wall St 





109 Superior Street, Cleveland OU. 


62 Cedar Street, - 


MORTGAGE LOANS 


TEXAS. 


Interest 7 Per Cent Net. 


No COMMISSIONS charged borrower or lender 


ntil loans have proven good 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


James N. Brown & Co. 


BANKERS 
NEW YORE 
MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 
BOUGHT AND SOLD, 


Sm bale 6 an ae 


INTE 
Ex 
holdil 
New | 
vest ii 
PRIC 


Ne 


AUTE 
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r Laws of 1890 | Two cent on Saas (average valuation for 
0 Year 271 Laws of 1890 and pony a - five years, less abatements)............-.---<-ec0--00-e=- $18,556,772 56 
authorized $200, 000 for public parks in Net debt, as above........ 2.2.2. ceeeee cece ee ceeeeecerereeece 16,936,825 60 
cit 301 Laws of 1891 authorized $3,500,000 for parks. —_ 
sd thet pn 324 Laws of 1891 authorized $1,000,000 for library. mits to borrow January 30, 1897, under chapter 178 ccidbhilieal 
— Chapter 323 Laws of 1891 authorized loans for highways. Right to borrow January 36, 1807. inder chapter 63," 
Chapter 288 Laws of 1892 authorized $100,000 for Co. Ct. House. acts of 1891, estimated............ 0.2... eee cee eeeeeeee 1,314,381 14 
‘ated for chapter 478 Laws of 1893 authorized $2,000,000 for subway. Bonds to the amount of $1,311,500 inside of the debt limit have been 
chapter 548 Laws of 1894 ae we tee a> centete transit. | suthorized, but are not yet issued. 
a chapter 408 Laws of 1895 autho ASSESSED VALUATION.—The city’s a d valuation of real 
hex - —EW LOANS AUTHORIZED.—The following is # summary of | estate and personal property and tax rate, at different periods, have 
md ot b authorized but not issued as of January 30, 1897: been as follows: 
re? B Bin, Sitti Ase ral Faas, pt SU 
m™m’ . 
wal of 8 
» aa additonal suppig @ pig of Water.....---2---2-0e0-0 ee 770,281,700 210,990,726 981,252,426 12-90 
or lands Charlestown Bridge..---------------+-- 3,700,000 744,743,550 206,618,969 951,362,519 12°80 
hat the |. EE eeaahehteaabaeaaiae mania = ~ ——_ ammanatbes 723,728,750 204,363,706 928,092,456 12:80 
bove Bebo! BOURCS...-00----ere-eerrr=- 500, 707,762,275 216,331,476 924,093,751 2°80 
: Public parks .....-------- 470,000 0,279, 213,695,900 893,975,700 12°90 
Lawe of w ferry Janding........ 1,975.000 650,238,375 "827, 855,066, 075 12°60 
archess gouth Union Station ----- - . "400,000 619,990,2 202,051,525 822: 13-30 
a Stovy Brook ao ae of highways....  ......-- 150,000 593,799,975 201,633,76 795, 433. 748 12°90 
mission. Laying out and con s, Nov. 4, 1896, 563,013,275 201,439,273 764,452,548 13°40 
00,000, Various municipal purposes, 7,171,175 200,471,342 747,642,517 13°40 
he deb Cee ee 517,503,275 193,118,060 710.621.3385 12°70 
t Fire Department......-------++--s+-++- 124000 370, 1 2.002,39 639,462,495 15°20 
Park Depounds De epartment. eemesarcagcave | => ahead $65'308100 218,496,300 $84:089;400 15-80 
Hous ef Street Department... veete teens —— The tax rate for 1896 includes the State tax $0°58 per $1,000; the 
aoe ieMRABOOEEnnnnc concen voces eens 16,000 county tax, $0°84; the city tax proper, #11'48, including $2°32 for 
ay si sschuseits Historical Society building. 25,000 i... schools ; total per $1,000, $12°80. 
ve een es aneanenenel $1,311,500 $8,495,000 | POPULATION.—State census, 1895, was 494,205. In 1890 popu- 
auther- n was 448,477 ; in 1880 it was 362,839; in 1870 it was 250,526. 
[arvard BORROWING POWER,—The city’s borrowing power January 1’) (a seaqe County, Mont.—The following statement has been 
1907, 1s shown in the following statement: corrected to Jan, 1, 1897, by means of a special report to the 
rst Total debt, city and county.......-.-.--------+----+----000 $71,902,600 57 
es) Lass spectal loans foutsiie of limit).....821,255,000 00 CHRONICLE from A. E. Dickerman, Treasurer. 
40 county loans (outside of limit) - 22221,000 00 County seat is Great Falls. 
0 toex do Cochitaate water debt.......... a LOANS— When Due. | Total debt Jan. 1, 1897. $840,000 
. Total deductions.........-..... ---- ++ - eee eee e eee e cerns 42,437,273 98 BRIDGE BoNDs— Cash and sinking fund. 136,360 
he new $20,465,526 59 78, J&J, ey: is Sia July 1, 1911 Tax a emacs $e 8,661 
b NeductionS.............--0s-eeeseeee ’ , URT HOUSE SITE— ax valuation, person’ 2 7 
wiles Jota detnds,less31 2,839,086 14 held for loans deducted 78, J&J, $20,000 ......July 1, 1911 | Total valuation 1896. . .10,861,048 
en as above (water loans, tC.) ........-----2---2 screen eeeeee 12,528,500 99 be 549 Be $00,000. Jan. 1, 1899 aa (por BL tO 5 actual vate — 
mm, & pt, excluding debts outside of limit............ $16,936,825 60 rt eae ear) 1904 and 1909 | Population in 1890 “yl The 8.7 
lit ss ti emenna Bao ee | 6s, 343, $150,000....-Jan. 1, 1912 | Population in 1897 (about) 20,000 
NEW LOANS. _ NEW LOANS. MISCELLANEOUS. 
YER CITY OF $75,000 CRIPPLE CREEK, COLO., 


NEW YORK 


3% PER CENT 


GOLD BONDS. 


UE AOVvaMERS 1st, 1916. 
oraanes PAYABLE JA 


bonds. 


. 1st AND JULY 1», 
Administrators. Guardians weet of the 

i bens authorized an act of the 
Legisisture pass ed March 14, 1889, to in- 


PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co, 


BANKERS 


Northwest. cor. of Third and Walnut Streets, 


CINCINNATI, O. 


41 and 43 Wall Street, New York. 





INVESTMENTS 


FOR 


New York Savings Banks. 





lass, City of Cambridge, Mass., : 48 
—— CityofCleveland, Ohio, - - 48 

A full description of either of these issues, with 
0 Prices, will be mailed on application. 
ss E.H. ROLLINS & SONS, 

19 MILK STREET, 
BOSTON, = ° - - MASS, 
County of Rockland, N. Y., 

IN. 


Registered 5s. 


City of Trenton, N. J., 


Registered 4s. 


City of Fall River, Mass., 


Registered 4s. 














ender 

= AUTHORIZED INVESTMENTS FOR SAVINGS 

BANKS IN NEW YORK STATE. 

a Prices and Particulars on Application. 
) 

C. H. WHITE & CO,., 





BANKERS, 
72 Breadway, New York. 





Herkimer Mohawk Ilion &|»= 
Frankfort Electric Ry. 


FIRST MORGAGE, GOLD 5% BONDS, 


oer sees: Ese ees 


This road has been pa Lange sonora ‘of 6% on its 
stock and earni: avout 04 for 18 months. 
Price and s fal circular on application. 


EDWD.C. JONES CO., 


4%1 CHESTNUT STREET, 80 BROADWAY 
PHILADELPHIA. NEW YORK, 


W. N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 








$277,000. 
5 GOLD FUNDING BONDS 


OF THE 


Territory of Arizona, 
(REGISTERED OR COUPON.) 
Dated Jan. 15, 1896. Due Jan. 15, 1946. 
(Option of payment after 20 years.) 
DENOMINATION - $1,000. 
Interest payable Jan. and July 15. 
Principal and Coupons payable at the 
Guaranty Trast Company of New York. 
For prices entquttedass address 


A. C. FROST & CO., 


1068 EA SALLE STREET. CHICAGO. 


the leading gold-mining region in ~~ U. &., wee 
ronth ; pop vaying mines, es neing $1,000,000 ve 
— of town, 20, district, 40, 000. 
—. yet in tt itsinfancy. The big profits come — ag 
veloping mining claims and advance in val } 
offer undeveloped oe. near shipping mines, s10.0 400; 
can letand bond at $30,000, Five-sixths of stock 


inter $1.500; procures D: 
eo gets one-third interest in another, both fair loca- 
Partly | develo | mine. shipping and pa , bas 
een te = 1 SMITH, P P.O. mye 
x 1599, 
Room 1, First National Bank Building, 
Cripple Creek Colo. 


ian 


BANKERS, 
STREET, NEW YORK. 


Established 1865. 
pny OF NEW YORK STOCK BXCHANG 





ts WALL 





Allow n deposits sub. wt vy ht 
Bay and poll on commfasion stocks stocks : A gut ce 
‘or or on 


iavestment Securities. 
H. J. MORSE. CHas. D. MARV'*. W. M, Kipner 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade in- 





vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior ®t. 


Cable Address, “KENNETH.” 





SECURE BANK VAULTS. 





GENUINE 
WELDED CHROME STEEL AND IRON 


Round and Flat Bars and 5. ply Plates and Angles 
FOR SAFES, VAULTS, &c. 
and positively 


Cannot be Sawed, — or Dmniled, 
urglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts. 








Sole Man’f’ers in the U. 84 BROUK LYN, N.Y. 
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arust Companies. 


——e 





Union Trust Company 
OF NEW YORK. 
80 Broadway, New York. 


CAPITAL, - - - - $1,000,000 
SURPLUS, - - - - $5,213,000 


AUTHORIZED TO ACT AS 


Executor, Administrator, Quardian, 
Receiver or Trustee, 
AND I8 
A LEGAL DEPOSITORY FOR MONEY. 


ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days’ 
notice, with interest for the whole time they remain 
with the company. 

For the conveni of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
cordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
checks pass through the Clearing House. 

Attends specially to the 

MANAGEMENT OF REAL ESTATE 
and to the cojlection and remittance of rents. 

It makes ample provision in its 

BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus- 
tody, on which it collects and remits income. 

EDWARD oe President. 


x, Vice-Presidents. 





RIT". Assistar t y- 
WLINGS, Trust Officer 


Slew York Security & 


Trust Company, 
46 WALL STREET, NEW YORK. 


Capital, $1,000,000 | Surplus, $1,250,000 
CHARLES 8. FAIRCHILD, President. 
WM. L. STRONG, Ist Vice-Pres. 
ABRAM M. HYATT, 24 Vice-Pres. 
OSBORN W. BRIGHT, Secretary. 
ZELAH VAN LOAN. Asst. Secretary. 
Authorized to oo as executor, trustee, admuinistra- 


ver. 
aves “ déponits sub to sight drafts, allowing 
' a) depository for court and trust funds. 
Et depository for the reserve of State 
eanks. Accounts of banks and bankers solicited 
TRUSTEES, 
M. C. D. Borden, |James A. Blair 
B. Aymar Sands, |J.G. McCullo' 
angen & . Hill, H. jalgueh. | A 





& Fairebild, 
. — 


wi siuekley. 
Saeers Ubl. 


ST. LOUIS TRUST CO., 
N. W. Cor. FourTH AND Locust SrTs., 
8ST. LOUIS, MO. 

CaprraL and SurPLus $3,000,000 00, 


DIRECTORS: 
Alvah Mansur, 


J Walter 5 
ames Stillman. |John A. McCall 





John T. Davis, 

Danie) Catlin, 
i’ uel W. Fordyce, 
/Lgdolpbas Pusch. 

Cc.  — or ick, x 
7 Wm. 
” Chas. Edwards Whitaker. 
u8. WEST, Presid 

H.C. Haarstick Ist H. -P. Jno, A Scudder, 24 V.-P. 


J.D. Fi . T. West, Asst. % 
‘A. . Stewart, jansel, saacH. Orr, Trust Officer. 


Dees «a ticneral Trust Company Business. 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. L. 
Capital...61,000,000 | Surplus... $750,000 
DIRECTORS, 

Christopker Lippitt, Horatio N. Campben 
Royal C. Taft, Robert Knight, 
Robt. H. |. Goddard, John W. Danielson 
Geo. W.R. Matteson, Herbert J. Wells. 
William D Ely John C. Pegram. 
Robert L Gammell, Lyman B. Gof, 
Wiliam Binney, Eugene W. Mason 
William B. Weeden, Geo. Gordon King 
Rowland Hazard, Rowland G. Hazara. 
Edward D. Pearce Lucian Sharpe. 


UERBERT J. WELLS, SAM’L R. PoRRance 
President. ice-Presides 


EDWARD 8.CLARK, WM. came ELL, 
Secretary. 


D. Mebure, 





Ansistane secretary 


Active and Local Securities boaght and sold to ad 
vantage. Atlantic Mutual Scrip. Circulars. 


J. P, Wintringham, 36 Pine St., N, ¥. 





United Ccates Trust Co. 


Nos. 45 247 WALL STREET. 
CAPITAL AND SURPLUS. 


$11,500,000. 


is Company is s legal deposito: ony for moneys 
paid into Ly Ly authorized to as Guardian, 


INTEREST ALLOWED ON DEPOSITS 
which meq be be made “ss 

after five days’ notice, an 

est for the whole time is may remain with the 


pureculors, Adm dministrators, or Trustees of Estates, 
Religious and ey Institutions. and individ- 
uals, wil! find this Company a convenient depository 
for mones. 
JOHN A, STEWART, Presiden’ 
D. LLIS JAMES Vice: Presiden: 
CLARK, 24 President, 
LOUIS G. HAMPTON, Assist. Sec’y. 
TRUSTEES. 
uel Sloan, Charles 8. Smr th. G yeo. F. Vietor, 
. Willis James, Wm. Rochetet er, W. Wald. Astor, 
Jobn A. Stewart, Alexander E. Orr,James Stillman, 
J.H. Rhoades, Wm. H. Macy. Jr.Jobn Clafin, 
Anson P, Stokes, Wm. D. proeme, Jobn J. Phelps, 
gon . Brown, G. H. Gon wab, Pamiel Lert. way 
. Frank an, ohn 8. Kennedy, 
w. was ting. - D. O. Mills. 


CONTINENTAL 
TRUST COMPANY, 


OF THE CITY OF NEW YORK. 
30 BROAD STREET. 

$500,000 

- 350,000 





WILLIAM ALEXANDER SMITH... -1st Vice Pres’t 
GORDON MACDONALD...2d Vice-Pres’t and Sec’y 
HENRY EB. DABOLL....... ++... Assistant Secretary 
Designated by the Supreme Court as a 
Depesitary tor Court Moneys. 

Interest allowed on Deposits. 

Executes all Trusts. 

TRUSTEES 


Yuen Ja a tto T. Bannard, 

Robert W. DeForest, 
Rudolt E. Fi da Foster. 
Robert 8. Ho’ — 








Tae Strate Trust Co. 
100 BROADWAY. 
pres and Surplus, - ae 
weal “Agent” cig rar, Tran 
rfson 


tions, « x 
—y~'g mips 
and fer “ie 


fSl?<tcrag ot bee ete 


FRANCIS 8. # Banet eae 
wi. ‘A. NASH, *{ Vice-Presidents. 
MAURICE’S. DECKER, Secretary. 
H. M. ty ‘sreasurer. 
H. B. BERRY, Trust 
TRUSTEES. 
Willis 8. Paine, 
ienry H. Coo! 


yeonal Tipe 





Trust & Deposit Company, 


BALTIMORE. 
Casal and ae 7 Doce Becomes 
Trustee u 


er M of Trust. 
cial or ae iuent for Bi Staton C Cities or Corpora- 
tions, etc., etc. interest o: 
EDWARD TABLER, a dent. 
WM. M. BYRN Cooretery d Treasurer. 

DANIEL MILLER, JO} JON, K, TAYLOR, Vice-P es’ts 

Executive Comm m. H. Bosley (John 8 
Gittings & Co), , Ch ran Saves B. Baker, Henry 
C. Matthews, Joha L , Biake, Francis A. White, Matt 
C. Fenton, Lewis 4. Gusd 


Metropolitan ‘Trust Co., 


Of the City of New York. 
37 and 39 Wall saunaieen New York. 





PPlaS....00005.- 


corporations, and accept and cK any legal 
as othe. pmliar companies, or sompenies ee ee e 


OLD COLONY — 
TRUST COMPANY. 


BOSTON, MASS, 
CAPITAL, - ~ 
SURPLUS, - bs as 

Transacts a General Banking = 
ALLOWS INTEREST on Daly BALANCES sUByact 


TRUSTEE UNDER MORTGAGES. TRANSFER 
REGISTRAR AGEm, 


BOARD OF DIRECTORS: 
T. Jeflerson Coolidge, Jr., President, 
Oliver Ames, Walter Hunnewell, 
Cc. W. Amory, W. Powell Mason, 
B. P. Cheney, Geo. V. L. Meyer, 
T. Jefferson Coolidg L ce Minot, 
Chas. EB. Cotting, Richard Olney, 
Geo. F. Fabyan, Henry R, Reed, 
Geo. P. Gardner, Nathaniel Thayer, 
Henry 8. Howe, Stephen M. Weld, 
Henry C. Weston. 
T. JEFFERSON COOLIDGE, JR., President, 
C. 8. TUCKERMAN, Vice-Pres’t and Treas, 
Gro. P. GARDNER, GORDON ABBOTT, 
FRANCIS R. HART, Vice-Presidents 
EB. A. PHIPPEN, Secretary and Ass’t Treas, 
JOSEPH G. STEARNS, Ass’t Secretary, 


AMERICAN LOAN 
TRUST COMPANY, 


BOSTON, MASS, 


CAPITAL, - = «= $1,000,000 
gt tee baal bel on _ 500,000 

of ys paid into Court and 
f iy te rators, Executors, 
‘or rs. ecu Guardians and 
INTEREST ALLOWED ON DEPOSITS, 


der M 
ane TEE. ortgages, Transfer Agente and 


BOARD OF DIRECTORS, 











Francis 

a 

. Gordon Dexter B. Rob! 

David P. Kimball . B. Thomas, 
Henry D. Hyde, 
8. ENDICOTT PEABODY, President. 
N. W. JORDAN, Actuary. 
EB. A. COFFIN Treasure 


Maryland Trust Co, 
CORNER SOUTH AND GERMAN 6s. 


BALTIMORE. 
CAPITAL, $1,000,000, 
A LEGAL DEPOSITORY FOR COURT AND 
TRUST FUNDS, 
Acts 4 Pr Agent for 
d other Corporation: 
—— trust Omg Lends a on on, approved te 
curity. Allows interest on special deposits 


r Mo ortgarss. 
= Agent ‘or the Transfer or ay 
Bonds, = fer the pa: f 
coupons (nterest and dividen 
J. WILLCOX BROWN. casein 
HR's ASW EOIN Sos Ysera 
BERNARD SCOTT. Becy. & Treas. 
DIRECTORS: 
Wm. A. ae agore L.Jackson,|/W.H. 
Frank Brow . . 
Carton C. Hall, jJ 
ileox Brown, A 
pold Strouse,| 8. N. Baker, J 
Basil ns. Ge rdon, |Fred’k W. A 


00d, 
Henry Walters, |Fred M. Colston. |F. 
Ww.B  Brooks.JT.. Andrew D.Junes 


Mississippi Valley ‘lrust 
Company, 


N. W. cor. 4th & Pine Sts., St. le per Mo, 
Capital and Surplus...... ecoupante 
UNDER STATE cece SL 
$200,000 depesited with State effcer t¢ 
protect trust liabilities. 


A —— TRUST COMPANY BUSINESS 
Allows 

Authorised 0 to act ot an Beecutor, Site ent 
Teco oo Burety on n all Kinds of Court Ronde "Depart 


Has Safety Deposit Vaults 
INVESTMENT poh Et A c 























ug. B. Ewing, Thos. 
David R ie 
fimer B, Atoms, > av = 4 
"OFFIOBES 
JuLivs 8S. WALSH, 








V.-Pres. 
Sls, Saas 


President. 
RECKINRIDGE JONES, 24 Viee-Pres’t’ 
Ds, Lacy CHANDLER, 





220 ww wee, 


mo o 


Sowmerwrecregae wes eescor 


